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029,1*� )520� +20(67($'"� � ,I� \RX� PRYH�
IURP�+RPHVWHDG�DQG�UHWDLQ�RZQHUVKLS�RI�\RXU�KRPH��LW�
LV� \RXU� UHVSRQVLELOLW\� WR� SD\� WKH� +RPHRZQHUV� GXHV���
5HPHPEHU�� �3OHDVH�QRWLI\� WKH�%XVLQHVV�RIILFH�RI�\RXU�
QHZ�DGGUHVV�� �'XHV�DUH�DOZD\V�GXH�0DUFK��VW�� � ,I�\RX�
DUH� D� 5HQWHU�� \RX� VKRXOG� IRUZDUG� DOO� QRWLFHV� WR� WKH�
+RPHRZQHU� 
 
7+(�+20(67($'�+(5$/'�LV�SXEOLVKHG�PRQWKO\�
IRU�UHVLGHQWV�RI�+RPHVWHDG�LQ�WKH�:LOORZV���7KH� 
%XVLQHVV�2IILFH� LV� ORFDWHG� DW� �����(��*HGGHV�$YH���
�:HVW� 3RRO� +RXVH�� &HQWHQQLDO�� &2� ������� � 1HZV�
LWHPV�RU�DGYHUWLVHPHQWV�PXVW�EH�VXEPLWWHG�E\�WKH� 
��WK�RI�WKH�PRQWK�SULRU�WR�SXEOLFDWLRQ���(PDLO� 
EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ������������������
&DOO� ���-���-����� IRU� FRPPHUFLDO� UDWHV�� DG� VL]HV� RU�
RWKHU�LQIRUPDWLRQ���� 

5(32576� 72� 7+(� $662&,$7,21� �:KHQ�DQ�
$VVRFLDWLRQ�PHPEHU�ZLVKHV�WR�UHSRUW�REVHUYHG�SUREOHPV�
RU�DQ\�FRQFHUQV�RU�KHOSIXO�LGHDV�SHUWDLQLQJ�WR�WKH� 
DVVLJQHG�DUHDV�RI�UHVSRQVLELOLW\�RI�WKH�$UFKLWHFWXUDO� 
&RQWURO� DQG� 'HVLJQ� 5HYLHZ� &RPPLWWHH�� /DQGVFDSH��
3RROV�� RU� %XVLQHVV� 2IILFH�� SOHDVH�� ZKHQ� \RX� FDOO� DQG�
OHDYH�D�PHVVDJH�RQ�WKH�DQVZHULQJ�PDFKLQH��LQFOXGH�\RXU�
QDPH�DQG�WHOHSKRQH�QXPEHU�VR�WKDW�ZH�PD\�UHWXUQ�\RXU�
FDOO���:H�FDQQRW�DFW�RQ�DQ\�FDOO�ZKHQ�WKH�FDOOHU�LV�QRW�
LGHQWLILHG��� 
7KDQN�\RX�IRU�\RXU�KHOS� 

%2$5'�0((7,1*�0,187(6���,Q�DQ�HIIRUW�WR� 
SURYLGH� WLPHO\�%RDUG� LQIRUPDWLRQ� WR� WKH�0HPEHUVKLS��
812)),&,$/� 0,187(6� RI� HDFK� %RDUG� PHHWLQJ�
ZLOO�EH�SXEOLVKHG�LQ�WKH�QH[W�LVVXH�RI�WKH�+HUDOG��� 
2IILFLDO��$SSURYHG�FRSLHV�RI�DOO�0LQXWHV�ZLOO�EH�RQ�ILOH�
DQG�DYDLODEOH�DW�WKH�$VVRFLDWLRQ�2IILFH�  

7KH�QH[W�UHJXODU�%RDUG�RI�'LUHFWRUV�PHHWLQJ�IRU� 
FRPPXQLW\�LQSXW�DQG�PDQDJHU¶V�UHSRUWV�ZLOO�EH���������������� 
���������������0RQGD\���-XQH��������� 
�������������������:HVW�2IILFH��������SP  
�����������������6HH�WKH�ZHEVLWH�IRU�=RRP� 
���������������������FDOO-LQ�LQIRUPDWLRQ� 

%2$5'�0((7,1* 

:h>z�,�Z�>������>/E��/^� 
:hE��ϭϱd, 

0$1$*(56� 
%XVLQHVV�2IILFH�������.DWLH�.LGZHOO����������������-���-���� 
�����������������������EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ 
/DQGVFDSH���������������1DQF\�%DXHU������������������-���-���� 
7HQQLV�)DFLOLWLHV�����-LOO�(OOVZRUWK������������������-���-���� 
3RRO������������������������-D\OHQH�-RQHV������������������-���-���� 
 
%2$5'�2)�',5(&7256� 
3UHVLGHQW���������������'RQDOG�/XWKHU������������������-���-���� 
������������������������������������SUHV#KRPHVWHDGLQWKHZLOORZV�RUJ� 
93�7HQQLV������������&KULV�(YDQV������������������-���-���-���� 
���������������������������������������YS#KRPHVWHDGLQWKHZLOORZV�RUJ� 
6HF\�3RRO�������������6KDQH�0HDNLP������������������-���-���� 
��������������������������������������VHF#KRPHVWHDGLQWKHZLOORZV�RUJ 
7UHDVXUHU��������������.HOO\�0F&RUPLFN�������������-���-���� 
������������������������������������WUHDV#KRPHVWHDGLQWKHZLOORZV�RUJ 
0HP�DW�/DUJH�������:LOO�&U\HU������������������������-���-����������� 
$&&����������������������PHPEHU#KRPHVWHDGLQWKHZLOORZV�RUJ 
�� 
&200,77((6� 
$&&�'HVLJQ�5HYLHZ���&RYHQDQW�5HYLHZ�7DVNIRUFH 
6ZLP�7HDP���6RFLDO�&RPPLWWHH 
�� 
$OO�FRPPLWWHH�PHHWLQJV�DUH�RSHQ�WR�UHVLGHQWV��� 
&DOO�WKH�%XVLQHVV�2IILFH�IRU�GDWHV� 
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������������ǥ 
· 7ZHHQV�GULYLQJ�PRWRUL]HG�YHKLFOHV�SXW�WKHPVHOYHV�

DQG�SHGHVWULDQV�DW�ULVN"��7KH��RIILFH�KDV�KDG� 
�������QXPHURXV�FDOOV�DERXW�NLGV�GULYLQJ�LQ�WKH�VWUHHW�RU��������

UXQQLQJ�SHGHVWULDQV�RII�WKH�VLGHZDONV� 

· WKDW�VLQFH�WKH�EHJLQQLQJ�RI�&RYLG�WKH�$&&�KDV�
UHFHLYHG�����DSSOLFDWLRQV" �$SSDUHQWO\�VWD\LQJ�DW�
KRPH�LQVSLUHG�D�ORW�RI�LGHDV� � 

· \RX�FDQ�EH�ILQHG�LI�\RX�GR�QRW�FRPSOHWH�DQ�$&&�
DSSOLFDWLRQ�EHIRUH�SURFHHGLQJ�ZLWK�ZRUN" 

· WKDW�LI�\RX�GR�QRW�UHVSRQG�WR�D�FRPPXQLFDWLRQ�
IURP�WKH�+2$�DERXW�ZRUN�WKDW�QHHGV�WR�EH�GRQH�
RQ�\RXU�SURSHUW\��\RX�ZLOO�EH�ILQHG�����" 

· 7KH�%RDUG�DQG�$&&�DUH�IHOORZ�QHLJKERUV�WKDW�
KDYH�OLNHO\�H[SHULHQFHG�WKH�VDPH�LVVXHV�\RX�KDYH�
ZKHQ�WU\LQJ�WR��VHFXUH�D�SDLQWHU��D�WUHH�WULPPHU��
JHW�D�SDWFK�RI�JUDVV�WR�JURZ��RU�KDYH�RWKHU� 
PDLQWHQDQFH�SHUIRUPHG�RQ�WKHLU�KRPHV" � 
&RPPXQLFDWLRQ�LV�WKH�NH\� �5HPHPEHU�WR� 
FRPPXQLFDWH�ZLWK�WKH�+2$�ZLWKLQ�WKH�WLPHIUDPH����
VHW�RXW�LQ�\RXU�OHWWHU�  
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+20(67($'�,1�7+(�:,//2:6�+20(2:1(56�$662&,$7,21 
5HJXODU�%RDUG�0HHWLQJ�0D\����������–�8QRIILFLDO�0LQXWHV 

 

&$//�72�25'(5��3UHVLGHQW��'RQDOG�/XWKHU��FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P��ZLWK�6HFUHWDU\��6KDQH�

0HDNLP��%XVLQHVV�0DQDJHU��.DWLH�.LGZHOO�DQG�$&&�$GPLQ��1DQF\�3DUNHU��%RDUG�0HPEHUV�:LOO�&U\HU��.HOO\�

0F&RUPLFN�DQG�&KULV�(YDQV�DWWHQGHG�WKH�PHHWLQJ�YLD�=RRP�����$OVR�DWWHQGLQJ�YLD�=RRP�ZHUH�7HQQLV�0DQDJHU��-LOO�

(OOVZRUWK��/DQGVFDSH�0DQDJHU��1DQF\�%DXHU��3RRO�0DQDJHU��-HQQ�7KRPDV��6RFLDO�&RPPLWWHH�&KDLU��.HOO\�.DQH��

DQG�6ZLP�7HDP�3DUHQW�5HSUHVHQWDWLYH��7LIIDQLH�/HQGHUPDQ����+RPHRZQHUV�3K\OOLV�7KRPDV��0LNH�6WHYHQVRQ��3DXO�

6FKURHGHU��*\DQ�6D[HQD��'RXJODV�%DUNHU��$QSLQJ�&KHQ��6XVDQ�	�&ROH�:LVW��.DWK�	�$QG\�.UDPHU�DQG�-XOLH�'XQQ�

DOVR�DWWHQGHG�D�SRUWLRQ�RI�WKH�PHHWLQJ�YLD�=RRP� 

&XUUHQWO\�RQO\�%RDUG�0HPEHUV�DQG�0DQDJHUV�PD\�DWWHQG�WKH�%RDUG�PHHWLQJV�LQ�SHUVRQ�DW�WKH�%XVLQHVV�

2IILFH���+RPHRZQHUV�DUH�ZHOFRPH�WR�MRLQ�WKH�%RDUG�0HHWLQJV�YLD�WKH�=RRP�OLQN�SXEOLVKHG�RQ�WKH�+2$�ZHEVLWH� 

 

0,187(6���7KH�PLQXWHV�RI�WKH�$SULO����������UHJXODU�PHHWLQJ�ZHUH�DSSURYHG�DV�UHDG���7KH�%RDUG�$FWLRQV�VXEVH�

TXHQW�WR�WKH�$SULO�UHJXODU�%RDUG�0HHWLQJ�ZHUH�UDWLILHG�� 

 

62&,$/�&200,77((���&RPPLWWHH�&KDLU�.HOO\�.DQH�DVNHG�LI�WKH�+2$�ZRXOG�KDYH�UHVWULFWLRQV�WKDW�DIIHFWHG�WKH�

DQQXDO�-XO\��WK�ELNH�SDUDGH�DQG�SRRO�SDUW\���%DVHG�RQ�JXLGDQFH�IURP�WKH�&'3+(�DQG�LQSXW�IURP�)URQW�5DQJH�5HFUHD�

WLRQ��)55���WKH�%RDUG�DJUHHG�WKDW�WKH�ELNH�SDUDGH�DQG�SRRO�DFWLYLWLHV�FRXOG�SURFHHG�DV�LQ�\HDUV�SDVW���)55�DJUHHG�WKDW�

WKH�OLIHJXDUGV�RQ�GXW\�-XO\��WK�FRXOG�UXQ�WKH�JDPHV�IRU�WKH�6RFLDO�&RPPLWWHH���7KH�%RDUG�DOVR�DXWKRUL]HG�.HOO\�WR�

SXUFKDVH�VLJQV�WR�FRQJUDWXODWH�+RPHVWHDG�JUDGXDWHV�WKDW�FRXOG�EH�UH-XVHG�DQQXDOO\� 

 

6:,0�7($0���3DUHQW�5HS�7LIIDQLH�/HQGHUPDQ�UHSRUWHG�WKDW�6ZLP�7HDP�ZRXOG�EHJLQ�0D\���WK�DW�WKH�1RUWK�3RRO���

����FKLOGUHQ�DUH�UHJLVWHUHG�DV�RI�0D\���WK���7LIIDQLH�UHPLQGHG�WKH�%RDUG�RI�WKH�506/�VFKHGXOH�DQG�DQQRXQFHG�WKDW�

HDFK�WHDP�LQ�WKH�OHDJXH�ZRXOG�KRVW�ILQDOV�IRU�WKHLU�RZQ�WHDP���7LPHV�ZRXOG�EH�VHQW�WR�506/�WR�GHWHUPLQH�WKH�ZLQ�

QHUV���+RPHVWHDG¶V�VZLP�WHDP�ILQDOV�ZRXOG�RFFXU�RQ�-XO\��WK�DQG�WKH�VHDVRQ�ZRXOG�HQG�RQ�-XO\���WK� 

 

0$1$*(5�5(32576 

����322/��0DQDJHU�-HQQ�7KRPDV�DQQRXQFHG�WKDW�WKH�&'3+(�JXLGDQFH�IRU�VZLPPLQJ�SRROV�ZDV�D�PD[�RI�����

RFFXSDQWV�ZKLFK�DOORZV�+RPHVWHDG�WR�RSHUDWH�WKH�SRROV�ZLWKRXW�D�UHVHUYDWLRQ�V\VWHP���)55�ZLOO�VDQLWL]H�KLJK�

WRXFK�VXUIDFHV�KRXUO\�EXW�WKH�SRRO�ZLOO�QRW�QHHG�WR�FORVH�HYHU\�IHZ�KRXUV�IRU�D�GHHS�FOHDQLQJ����7KH�+2$�IXUQL�

WXUH�ZLOO�EH�DYDLODEOH�IRU�KRPHRZQHU�XVH�DQG�UHVLGHQWV�ZLOO�VWLOO�QHHG�WR�VLJQ�LQ���7KH�VLJQ�LQ�SURFHVV�ZLOO�LQFRU�

SRUDWH�D�FRYLG-���ZDLYHU� 

���/$1'6&$3(���0DQDJHU�1DQF\�%DXHU�UHSRUWHG�WKDW�3HULPHWHU�IHQFH�SDLQWLQJ�ZRXOG�EHJLQ�LQ�PLG--XO\�DW�D�

FRVW�RI�����������6KH�KDG�PDQDJHG�WR�JHW�WKH�EURNHQ�SHGHVWDO�ER[�QHDU�WKH�HOHPHQWDU\�VFKRRO�FURVVZDON�UHSDLUHG�

EXW�ZDV�VWLOO�ZRUNLQJ�ZLWK�WKH�&LW\�RI�&HQWHQQLDO�WR�JHW�&RPFDVW�WR�EXU\�WKHLU�FDEOH�OLQHV���0RZLQJ�DQG�ZHHG�



 

�� 

FRQWURO�KDV�VWDUWHG�DQG�1DQF\�LV�REWDLQLQJ�ELGV�WR�UHIUHVK�WKH�VKUXE�EHGV�RQ�WKH�1RUWK�VLGH�RI�(DVWHU�$YHQXH�DQG�

(DVW�*HGGHV�$YHQXH� 

���7(11,6���0DQDJHU�-LOO�(OOVZRUWK�UHSRUWHG�WKDW�UH-VXUIDFLQJ�WKH�1RUWK�7HQQLV�&RXUWV�KDV�EHHQ�SXVKHG�EDFN�E\�

WKH�SURYLGHU�FRPSDQ\�XQWLO�PLG--XO\���&RXUW�HTXLSPHQW�KDV�EHHQ�RUGHUHG�DQG�WUDVK�FDQV��ZLQGVFUHHQV�DQG�VFRU�

LQJ�WRZHUV�ZLOO�EH�LQ�SODFH�E\�PLG-�0D\��� 

����$&&�7$6.�)25&(���6HYHUDO�KRPHRZQHUV�KDG�DSSHDOHG�ILQHV�LPSRVHG�ZKHQ�&RYHQDQW�5HYLHZ�7DVN�)RUFH�

ZRUN�ZDV�QRW�FRPSOHWHG�E\�WKH�$SULO��VW�GHDGOLQH���'RQDOG�UHPDUNHG�WKDW�FRPPXQLFDWLRQ�ZLWK�WKH�7DVN�)RUFH�

ZDV�NH\���7KH�+2$�UHFRJQL]HV�WKDW�WKHUH�FDQ�EH�FRPSOLFDWLRQV�ZKHQ�JHWWLQJ�ZRUN�ILQLVKHG�EXW�KRPHRZQHUV�

QHHG�WR�FRPPXQLFDWH�WKRVH�FRPSOLFDWLRQV�SULRU�WR�WKH�GHDGOLQH��� 

7KH�%RDUG�DQG�1DQF\�UHYLHZHG�KRPHRZQHU�DSSHDOV�UHJDUGLQJ�FLWHG�7DVNIRUFH�LWHPV� 

�� $FFRXQW�������'RQDOG�PRYHG��DQG�&KULV�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQ�

VWDOOPHQW�RI������ZLOO�EH�LPSRVHG�LI�WKH�UHTXLUHG�ZRUN�LV�QRW�FRPSOHWH�E\�-XO\�����������7KH�PRWLRQ�

SDVVHG�XQDQLPRXVO\� 

�� $FFRXQW�������&KULV�PRYHG��DQG�6KDQH�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQ�

VWDOOPHQW�RI������ZLOO�EH�LPSRVHG�LI�DQ�$&&�DSSOLFDWLRQ�LV�QRW�VXEPLWWHG�E\�0D\����������DQG�ZRUN�

FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 

�� $FFRXQW�������6KDQH�PRYHG��DQG�'RQDOG�VHFRQGHG�D�PRWLRQ�WR�UHGXFH�WKH�ILQH�WR�������� 

�� $FFRXQW�������:LOO�PRYHG�DQG�&KULV�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQVWDOO�

PHQW�RI������ZLOO�EH�LPSRVHG�LI�DQ�$&&�DSSOLFDWLRQ�LV�QRW�VXEPLWWHG�E\�0D\����������DQG�ZRUN�

FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 

�� $FFRXQW�������'RQDOG�PRYHG��DQG�&KULV�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQ�

VWDOOPHQW�RI������ZLOO�EH�LPSRVHG�LI�WKH�ZRUN�LV�QRW�FRPSOHWH�E\�-XQH�����������7KH�PRWLRQ�SDVVHG�

XQDQLPRXVO\� 

�� $FFRXQW�������:LOO�PRYHG�DQG�'RQDOG�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQ�

VWDOOPHQW�RI������ZLOO�EH�LPSRVHG�LI�WKH�ZRUN�LV�QRW�FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�

XQDQLPRXVO\� 

�� $FFRXQW�������6KDQH�PRYHG��DQG�:LOO�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQVWDOO�

PHQW�RI������ZLOO�EH�LPSRVHG�LI�WKH�ZRUN�LV�QRW�FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�XQDQ�

LPRXVO\� 

�� $FFRXQW�������:LOO�PRYHG�DQG�&KULV�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQVWDOO�

PHQW�RI������ZLOO�EH�LPSRVHG�LI�WKH�ZRUN�LV�QRW�FRPSOHWH�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�XQDQL�

PRXVO\� 

�� $FFRXQW�������6KDQH�PRYHG��DQG�.HOO\�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH��7KH�VHFRQG�ILQH�LQVWDOO�

PHQW�RI������ZLOO�EH�LPSRVHG�LI�WKH�ZRUN�LV�QRW�FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�XQDQ�

LPRXVO\� 

��� $FFRXQW�������'RQDOG�PRYHG��DQG�6KDQH�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�PRWLRQ�SDVVHG�

�&RQWLQXHG�RQ�SDJH���� 



 

�� 



 

�� 

 

 

3UDFWLFH�6FKHGXOH�–�1RUWK�3RRO 

����-�����DP���-�� 
����-�����DP���-�� 
����-������DP��-�� 
����-������DP���	�8�*LUOV 
�����-������DP���	�8�%R\V 
�����-������QRRQ���	�8 

 

6FKHGXOH�DQG�&29,'�3UHFDXWLRQV 

3OHDVH�FDUHIXOO\�UHYLHZ�WKH������(YHQW�6FKHGXOH�DV�VRPH�HYHQWV�DUH�GLIIHUHQW�WKLV�VXPPHU�WKDQ�LQ�SDVW�
\HDUV��:H�ZLOO�KDYH�RQH�YLUWXDO�GXDO�PHHW�DQG�ILQDOV�ZLOO�DOVR�EH�YLUWXDO��2XU�ILQDOV�HYHQW�ZLOO�EH�KHOG�DV�
DQ�,QWUD-FOXE�0HHW�RQ�7KXUVGD\��-XO\����$OO�5RFN\�0RXQWDLQ�6ZLP�/HDJXH�WHDPV�ZLOO�KROG�WKHLU�RZQ�
ILQDOV�DQG�WKHQ�VFRUHV�ZLOO�EH�FRPSLOHG�DFURVV�WKH�WHDPV��7KLV�VXPPHU��DOO�VZLPPHUV�JHW�WR�JR�WR�ILQDOV� 

 

������������������������ 
6ZLP�/HVVRQ�3ROLF\� 

,QVWLWXWHG�LQ�������UHYLHZHG�DQG�XSKHOG�LQ����� 
 
)URQW�5DQJH�5HFUHDWLRQ�KDV�WKH�XVH�RI�WKH�6RXWK�DQG�:HVW�SRROV�SULRU�WR�RSHQ�KRXUV�IRU�WHDFKLQJ�JURXS�
VZLP�OHVVRQV���/HVVRQ�LQIRUPDWLRQ�PD\�EH�IRXQG�DW�ZZZ�IURQWUDQJHUHFUHDWLRQ�FRP!SRROV!+RPHVWHDG�
6RXWK�RU�+RPHVWHDG�:HVW� 
� 
3ULYDWH�OHVVRQV�E\�6ZLP�7HDP�&RDFKHV�RU�)URQW�5DQJH�5HFUHDWLRQ�(PSOR\HHV�ZLOO�WDNH�SODFH�GXULQJ�
UHJXODU�RSHQ�VZLP�SRRO�KRXUV�LQ�WKH�ODS�VZLP�ODQH���6ZLPPHUV�XQGHU�WKH�DJH�RI����ZLWK�D�OHVVRQ�YRXFK�
HU�IURP�6ZLP�7HDP�ZLOO�KDYH�ILUVW�SULRULW\�LI�WKHUH�LV�OLPLWHG�SRRO�VSDFH�DYDLODEOH�LQ�WKH�ODS�ODQH��� 
1R�OHVVRQV�ZLOO�WDNH�SODFH�GXULQJ�DGXOW�VZLP� 
 
3ULYDWH�OHVVRQV�E\�D�KRPHRZQHU¶V�SHUVRQDO�LQVWUXFWRU�DUH�SHUPLWWHG�SURYLGHG�WKH\�WDNH�SODFH�GXULQJ�RSHQ�
VZLP�KRXUV�DQG�WKH\�REH\�WKH�SRRO�UXOHV���/HVVRQV�ZLOO�WDNH�SODFH�LQ�WKH�ODS�ODQH���6ZLPPHUV�XQGHU�WKH�
DJH�RI����ZLWK�6ZLP�7HDP�YRXFKHUV�ZRXOG�KDYH�SULRULW\�XVH�RI�WKH�ODS�ODQH���1R�OHVVRQV�ZLOO�WDNH�SODFH�
GXULQJ�DGXOW�VZLP� 
 



 

��� 

A tentative calendar for the season is provided below. Please note that these dates and events are  
subject to change based on Tri-County Health Department and Rocky Mountain Swim League decisions.  

 
2021 Event Schedule 

 
Day Date Time Event Location 
Tue – Fri June 1-4 7:00 – noon  Swim Practice  North Pool 
Friday  June 4 6:00 pm  Pep Rally!!!  North Pool 
Saturday June 5 6:00 am – 2:00 Dual Meet – Sundance Hills 

(virtual)  
Home 

Mon – Fri June 7-11 7:00 – noon Swim Practice North Pool 
Tuesday June 8 6:00 – 8:00 pm Star Meet (10 & under) North Pool 
Wednesday June 9 7:00 – 8:00 pm Stroke Clinic (11 & up) North Pool 
Saturday June 12 6:00 am – 2:00 pm Dual Meet – Homestead Farm II Away 
Monday June 14 During practice time Swim-a-Thon North Pool 
Tues – Fri June 15-18 7:00 am – noon Swim Practice North Pool 
Tuesday  June 15 6:00 – 8:00 pm Star Meet (10 & under) North Pool 
Wednesday  June 16 7:00 – 8:00 pm  Stroke Clinic (11 & up)  North Pool 
Saturday  June 19 6:00 am – 2:00 pm  Dual Meet - Stonegate Home 
Saturday June 19 7:00 am Team Photo North Pool 
Mon – Fri June 21-25 7:00 am – noon Swim Practice North Pool 
Mon June 21 During practice time Individual and Age Group 

Photos 
North Pool 

Tuesday  June 22 6:00 – 8:00 pm  Star Meet (10 & under) North Pool 
Wednesday  June 23 7:00 – 8:00 pm  Stroke Clinic (11 & up)  North Pool 
Friday  June 25 7:00 am – noon  Pancake Breakfast  North Pool 
Saturday  June 26 6:00 am – 2:00 pm Dual Meet – Forest Park Away 
Mon – Wed June 28-30 7:00 am – noon Swim practice  North Pool 
Tuesday  June 29 6:00 – 8:00 pm  Star Meet (10 & under) North Pool  
Wednesday  June 30 7:00 – 8:00 pm  Stroke Clinic (11 & up)  North Pool 
Mon – Fri July 6-9 7:00 – noon Swim Practice North Pool 
Wednesday July 7 6:00 pm Pep Rally!!! North Pool 
Thursday July 8 7:00 am – noon Finals Intra-club Meet  North Pool 
Saturday  July 10 7:00 am – 2:00 pm Dual Meet – Cherry Creek Vista  Away 
Sunday July 18 5:00 – 7:00 pm  Award Ceremony South Lawn 
Sunday July 18 7:00 – 8:30 pm  Pool Party  South Pool 

 



 

��� 

POOL HOURS, SUMMER 2021 
POOL ACTIVITY 
*Pool opens at 1:30 or 2pm 
due to swum meet Sat. May 
29th 

NORTH POOL 
(Season Schedule) 
May 29* – August 15 
Phone: 303-770-8290 

SOUTH POOL 
(Season Schedule) 
May 28 – Sept. 6 
Phone: 303-796-9581 

WEST POOL 
(Season Schedule) 
May 29 - August 15 
Phone:303-793-0296 

Early Morning Lap Swim -  
The pool is open for lap  
swim before work 

5:00 – 7:00 am 5:00 – 8:00 am 5:00 – 8:00 am 

Swim Team Practice 7:00 am – 12:00 pm 
Monday – Friday 
June  1 – July 10 

  

Open Swim – Residents and  
their guests may swim during 
these hours.  Interested 
adults may request the  
Lifeguard set up one lane rope 
at the North Pool for Lap 
Swimming. 

12:00 pm – 7:00 pm 
Daily 

10:00am – 7:00pm 
Daily** 
 
 
 
** pool opens at noon on 
Friday, May 28th 

10:00am – 7:00pm 
Daily 

Tube Night – Floating toys 
and rafts may be brought into 
the pool. (For safety reasons 
the lifeguard on duty may  
limit the number of rafts and  
toys allowed in the pool).  

5:00pm – 9:00pm 
Monday 

5:00pm – 9:00pm 
Tuesday 

5:00pm – 9:00pm 
Wednesday 

Barbeque Night – The HOA  
will provide the grills, while 
each family supplies the grub! 

Daily Daily Daily 

Late Night Swim – Family  
swim is extended at one pool  
six out of seven nights of  
the week 

7:00pm – 9:00pm 
Sunday, Monday 
Thursday 

7:00pm – 9:00pm 
Tuesday & Friday 

7:00pm – 9:00pm 
Wednesday & 
Saturday 

Swim Meets – 6:00am  
through 2:00pm  

May 29th 
June 5th, 19th, 26th 
July 8, 10th 

  

Tuesday Star Meets –  
6:00pm – 8:00pm 

June 8, 15th, 22nd, 29th 
  

 



 

��� 

������������ 
 
,QWHUHVWHG�LQ�KDYLQJ�D�SDUW\�DW�WKH�SRRO�WKLV�VXPPHU"�� 
3RRO�SDUWLHV�FDQ�EH�VFKHGXOHG�WKURXJK�)URQW�5DQJH 
5HFUHDWLRQ��RXU�SRRO�PDQDJHPHQW�FRPSDQ\��� 
  
+RPHVWHDG�RIIHUV�WZR�W\SHV�RI��3RRO�3DUWLHV���DIWHU�KRXUV�
HYHQWV�LQ�ZKLFK�\RX�KDYH�WKH�SRRO�IDFLOLW\�WR�\RXUVHOI�IRU�\RXU�JURXS��DQG�SDUWLHV�GXULQJ�UHJXODU�SRRO�
KRXUV�LQ�ZKLFK�\RX�VKDUH�WKH�SRRO�ZLWK�RWKHU�UHVLGHQWV��� 
  
3DUWLHV�GXULQJ�UHJXODU�SRRO�KRXUV�DUH�OLPLWHG�WR����SHRSOH�DQG�PD\�UHTXLUH�WKDW�\RX�SD\�IRU�DQ� 
DGGLWLRQDO�OLIHJXDUG�WR�EH�KLUHG�GXULQJ�\RXU�SDUW\�� 
  
%RWK�W\SHV�RI�SRRO�SDUWLHV�DUH�VFKHGXOHG�WKURXJK�WKH�$VVRFLDWLRQ�SRRO�PDQDJHPHQW�FRPSDQ\��)URQW�
5DQJH�5HFUHDWLRQ���7R�VFKHGXOH�D�SRRO�SDUW\�DW�+RPHVWHDG�LQ�WKH�:LOORZV��ORJ�RQ�WR� 
IURQWUDQJHUHFUHDWLRQ�FRP�DQG�FOLFN�RQ�WKH�WDE�ODEHOHG�³3RROV´���6FUROO�GRZQ�WR�WKH�+RPHVWHDG�LQ�WKH�
:LOORZV�SRRO�\RX�DUH�LQWHUHVWHG�LQ���:KHQ�\RX�FOLFN�RQ�WKH�SRRO�QDPH�\RX�ZLOO�VHH�D�OLQN�IRU�3RRO�3DUWLHV���
&RPSOHWH�WKH�QHFHVVDU\�IRUPV�DQG�VXEPLW�\RXU�UHTXHVW���<RX�FDQ�DOVR�FDOO�)URQW�5DQJH�DW����-���-����� 
  

������������������������ 
���������� 

ȋ���������͘͝Ȁ͙͚Ȁ͙͝Ȍ 
 
�� 7KH�OLIHJXDUGV�RQ�GXW\�KDYH�WKH�DXWKRULW\�WR�HQIRUFH�DQG�LQWHUSUHW�DOO�RI�WKH�SRRO�UXOHV�� 
 
�� 3RRO�SULYLOHJHV�PD\�EH�VXVSHQGHG�IRU�XS�WR����KRXUV�E\�WKH�OLIHJXDUGV��DQG�IRU�ORQJHU�SHULRGV�E\�WKH�SRRO� 
��������PDQDJHU��IRU�LQIUDFWLRQV�RI�SRRO�UXOHV�DQG�RU�UHJXODWLRQV�� 
 
�� &KLOGUHQ���\HDUV�ROG�DQG�XQGHU�ZKR�FDQQRW�SURYH�VZLPPLQJ�DELOLW\�WR�WKH�OLIHJXDUG��PXVW�EH�VXSHUYLVHG�E\�D� 
��������UHVSRQVLEOH�SHUVRQ�����\HDUV�RU�ROGHU�� 
 
�� &KLOGUHQ����\HDUV�ROG�DQG�XQGHU�PXVW�EH�DFFRPSDQLHG�E\�DQ�$'8/7�GXULQJ�)DPLO\�6ZLP�DQG�/DWH�1LJKW�

6ZLP�� 
 
�����'XULQJ�$GXOW�6ZLP��RQO\�FKLOGUHQ�WKUHH�����\HDUV�ROG�DQG�XQGHU�DUH�SHUPLWWHG�LQ�WKH�SRRO�ZLWK�DQ�DGXOW� 
 

�&RQWLQXHG�RQ�SDJH���� 



 

��� 

��������������	����� 
�����Ȁ���������������� 

��������� 
7KH�&RYHQDQW�5HYLHZ�7DVNIRUFH�ZLOO�EH��ZDONLQJ�WKH 
FRPPXQLW\�WR�UHYLHZ�DOO�KRPHV�DQG�SURSHUWLHV�LQ�HDUO\�
-XQH����7KLV�XQLIRUP��VLWH-ZLGH�UHYLHZ�KHOSV�WR�HQVXUH�
WKDW�SURSHUWLHV�DUH�PDLQWDLQHG�DQG�KLJK�SURSHUW\�YDOXHV�
DUH�UHWDLQHG��� 
 
7KH�LWHPV�WKDW�ZLOO�EH�FRQVLGHUHG�DUH�� 

+RXVH�&RQGLWLRQ� 
3DLQW�� 
)DGHG��EORWFK\� 
&KLSSLQJ��SHHOLQJ 
2WKHU� 

 
6LGLQJ�� 
+ROHV�LQ�YLHZ� 
5RWWLQJ�GHWHULRUDWLQJ 
 
:LQGRZV��ZLQGRZ�IUDPHV�DUH�NQRZQ�DV�EULFN�
PROG� 
5RWWLQJ� 
3DLQW�FKLSSLQJ� 
6FUHHQV�ULSSHG�PLVVLQJ��RN�LI�DOO�VFUHHQV�KDYH�EHHQ�
UHPRYHG� 

 
6KXWWHUV 
9DQHV�EURNHQ�PLVVLQJ�ZDUSHG 
3DLQW�FKLSSLQJ� 
6KXWWHUV�WDNHQ�RII�KRXVH 

 
*DUDJH�GRRU�V� 
3DLQW�SHHOLQJ��FKLSSLQJ 
,Q�JHQHUDO�GLVUHSDLU��KDQJLQJ�DVNHZ��ZDUSHG��GHQWHG��
ORRVH�WULP�HWF�� 
'RRUV�QRW�IOXVK�ZLWK�JDUDJH�IORRU 
 
5RRI� 
0LVVLQJ�VKLQJOHV 
*XWWHU�VHFWLRQ�PLVVLQJ�RU�GHWHULRUDWLQJ 

 

 
'ULYHZD\��:DONZD\V�DW�OHDVW����� 
����+HDYHG�DQG�EXFNOHG 
����+HDY\�RLO�VWDLQV 
����)ODNHG��VSDOOLQJ 
 

3URSHUW\�&RQGLWLRQ� 
'HDG�EUDQFKHV�WUHHV�� 
'HDG�WUHHV�EUDQFKHV��RQH�RU�PRUH�WUHHV 
7UHH�UHPRYDO�LQFOXGHV�WKH�VWXPS 

 
6KUXEV�YHJHWDWLRQ�JDUGHQV�� 
2YHUUXQ�ZLWK�ZHHGV 
'HDG�G\LQJ�VKUXEV 
6KUXEV�RU�WUHHV�EORFNLQJ�VLGHZDON 
-XQLSHUV�VKRZLQJ�H[WHQVLYH�EURZQ��GHDG�EUDQFKHV�YLVLEOH�
IURP�WKH�VWUHHW 

 
/DZQ�� 
:HHG�LQYDGHG 
'HDG�JUDVV�DUHDV 
'U\�%XUQW�JUDVV�DUHDV� 
/DUJH�GLUW�SDWFKHV 
)DEULF�EDUULHU�VKRZLQJ 
 
)HQFH 
)DOOLQJ�GRZQ 
3XOOLQJ�DZD\�IURP�KRXVH 
0LVVLQJ�ERDUGV�RU�UDLOV 

 
0DLO�%R[�DQG�RU�3RVW 
*HQHUDO�GLVUHSDLU� 
 
7UDVK�FDQV 
³6WRUHG´�LQ�YLHZ 
 
*HQHUDO�LWHPV�RU�RWKHU�GHEULV 
³6WRUHG´�DURXQG�KRXVH�RU�RQ�SRUFK 
 
&RPPHUFLDO�RU�VWRUHG�YHKLFOHV 
6WRUHG�RU�SDUNHG�LQ�YLHZ 



 

��� 



 

��� 

������������
��  

%\�1DQF\�%DXHU 
 

 
0DLQWDLQ�\RXU�ODZQ�ZLWK�EDWWHU\-SRZHUHG� 

HTXLSPHQW� 

:RXOG�\RX�OLNH�QHYHU�DJDLQ�WR�ILOO�\RXU�ODZQPRZHU�XS�

ZLWK�JDV"��,I�VR��\RXU�GD\�KDV�FRPH�� 

 

7KHUH�DUH�QRZ�UHOLDEOH�DOWHUQDWLYHV�WR�WKH�WUDGLWLRQDO�

JDV-SRZHUHG�ODZQPRZHUV�DQG�RWKHU�\DUG�PDLQWHQDQFH�

HTXLSPHQW���:LWK�WKH�FRVW�RI�JDV�ULVLQJ�DQG�PRUH�RI�XV�

FRQFHUQHG�DERXW�UHGXFLQJ�HPLVVLRQV��WKH�WLPLQJ�LV�ULJKW�

IRU�WKHVH�JUHHQHU�PDFKLQHV�WR�KLW�WKH�PDUNHW��� 

:HOO-NQRZQ�PDQXIDFWXUHUV�OLNH�7RUR��*UHHQ�:RUNV��

%ODFN�	�'HFNHU�DQG�6WLKO�KDYH�DOO�LQWURGXFHG�EDWWHU\-

RSHUDWHG�ODZQPRZHUV���2WKHU�EDWWHU\-SRZHUHG�\DUG�

WRROV�OLNH�WULPPHUV��EORZHUV�DQG�KHGJH�WULPPHUV�DUH�

DOVR�DYDLODEOH���,Q�DGGLWLRQ�WR�QR�HPLVVLRQV�DQG�TXLHWHU�

RSHUDWLRQ��WKHVH�SURGXFWV�DUH�YHU\�XVHU-IULHQGO\�EH�

FDXVH�WKH\�WDNH�OLWWOH�WR�QR�PDLQWHQDQFH���7KHUH
V�QR�

PRUH�FKDQJLQJ�WKH�RLO�RU�UHSODFLQJ�VSDUN�SOXJV�DQG�DLU�

ILOWHU���$QG�WKHUH
V�QHYHU�D�ZRUU\�DERXW�JDV�JHWWLQJ�VWDOH�

DQG�GDPDJLQJ�WKH�FDUEXUHWRU� 

 

:KHQ�\RX�DGG�XS�WKH�FRVW�VDYLQJV�RQ�PDLQWHQDQFH�

DORQH�RYHU�WKH�OLIHWLPH�RI�WKH�HTXLSPHQW��EDWWHU\� 

SRZHUHG�LV�YHU\�FRVW�HIIHFWLYH���:KHQ�\RX�DGG�XS�WKH�

WLPH�\RX�VDYH�E\�QRW�GRLQJ�WKHVH�PDLQWHQDQFH�FKRUHV��

EDWWHU\�SRZHUHG�LV�WLPH�SURGXFWLYH��� 

 

 

 

 

 
%H�:DWHU�:LVH�7KLV�6XPPHU 

'LG�\RX�NQRZ�PRUH�WKDQ����SHUFHQW�RI�VXPPHU�ZDWHU�

XVH�LV�RQ�ODQGVFDSHV"�)ROORZ�'HQYHU�:DWHU¶V�VXPPHU�

ZDWHULQJ�UXOHV�WR�UHGXFH�ZDVWH�DQG�VDYH�PRQH\� 

 

���,Q������'HQYHU�:DWHU�ZLOO�FRQWLQXH�WR�HQIRUFH� 

ZDWHULQJ�UXOHV��VR�SOHDVH�XVH�ZDWHU�ZLVHO\� 

 

���/DZQ�ZDWHULQJ�LV�127�DOORZHG�EHWZHHQ����D�P��DQG�
��S�P��—�ZDWHU�GXULQJ�FRROHU�WLPHV�RI�WKH�GD\� 
 
���:DWHU�QR�PRUH�WKDQ�WKUHH�GD\V�SHU�ZHHN� 
 
���'R�QRW�DOORZ�ZDWHU�WR�SRRO�LQ�JXWWHUV��VWUHHWV�DQG�
DOOH\V� 
 
���'R�QRW�ZDVWH�ZDWHU�E\�OHWWLQJ�LW�VSUD\�RQ�FRQFUHWH�DQG�
DVSKDOW� 
 
���5HSDLU�OHDNLQJ�VSULQNOHU�V\VWHPV�ZLWKLQ����GD\V� 
 
���'R�QRW�LUULJDWH�ZKLOH�LW�LV�UDLQLQJ�RU�GXULQJ�KLJK�
ZLQGV� 
 
���8VH�D�KRVH�QR]]OH�ZLWK�D�VKXW-RII�YDOYH�ZKHQ�ZDVK�
LQJ�\RXU�FDU�� 
 

3OHDVH�QRWH��WKHUH�DUH�VRPH�H[FHSWLRQV�WR�ZDWHULQJ�

UXOHV�DQG�KRZ�UXOHV�DSSO\�WR�JDUGHQLQJ���)RU�PRUH�

LQIRUPDWLRQ�SOHDVH�YLVLW���ZZZ�'HQYHU:DWHU�RUJ 

 

 

3ODQW�6HOHFW 

3ODQW�6HOHFW�LV�D�FRRSHUDWLYH�SURJUDP�DGPLQLVWHUHG�E\�

'HQYHU�%RWDQLF�*DUGHQV�DQG�&RORUDGR�6WDWH�8QLYHUVLW\�

LQ�FRQFHUW�ZLWK�KRUWLFXOWXULVWV�DQG�QXUVHULHV�WKURXJKRXW�

�&RQWLQXHG�RQ�SDJH���� 



 

��� 



 

��� 

���������������������������������������+RPHVWHDG�LQ�WKH�:LOORZV�+2$�-�7(11,6�58/(6� 
 
$QRWKHU�WHQQLV�VHDVRQ�LV�XSRQ�XV�DQG�WKH�SOD\LQJ�SUHVVXUH�LV�EHJLQQLQJ�WR�EXLOG�RQ�WKH�WHQQLV�FRXUWV���2XU�SKLORVRSK\�
KDV�EHHQ��DQG�ZLOO�FRQWLQXH�WR�EH��WR�SURYLGH�WHQQLV�IRU�WKH�JUHDWHVW�QXPEHU�RI�KRPHRZQHUV� 
 
 &2857�5(*8/$7,216 
 
$� 3URSHU�WHQQLV�VKRHV�PXVW�EH�ZRUQ�E\�DOO�SHUVRQV�HQWHULQJ�WKH�FRXUW�HQFORVXUHV���$�SURSHU�WHQQLV�VKRH�LV�RQH�WKDW�

LV�PDGH�SULPDULO\�IRU�WKH�SXUSRVH�RI�SOD\LQJ�WHQQLV�--�12�%/$&.-62/('�6+2(6���1R�MRJJLQJ�RU�EDVNHWEDOO�
VKRHV�ZLOO�EH�DOORZHG���$Q\�SHUVRQ�ZHDULQJ�LPSURSHU�VKRHV�ZLOO�EH�DVNHG�WR�OHDYH�WKH�FRXUWV� 

 
%� 3URSHU�DWWLUH�LQFOXGHV�VKLUWV�DQG�VKRUWV��RU�WHQQLV�VNLUWV��--�QR�EDWKLQJ�VXLWV���3OD\HUV�QRW�ZHDULQJ�VKLUWV�ZLOO�EH�

DVNHG�WR�SXW�D�VKLUW�RQ�RU�OHDYH�WKH�FRXUWV� 
 
&� ���&KLOGUHQ�XQGHU���\HDUV�RI�DJH�ZLOO�EH�SHUPLWWHG�WR�XVH�WKH�FRXUWV�RQO\�ZKHQ�DFFRPSDQLHG�E\�D�SDUHQW�RU� 
�����������UHVSRQVLEOH�DGXOW���1RQ-SOD\LQJ�FKLOGUHQ�PXVW�UHPDLQ�RXWVLGH�WKH�FRXUW�HQFORVXUH�IRU�WKHLU�VDIHW\�DQG�DV�D� 
�����������FRXUWHV\�WR�RWKHUV� 
 
'� 3HWV�DUH�QRW�DOORZHG�LQVLGH�WKH�FRXUW�HQFORVXUH� 
 
(� 7R�DYRLG�GDPDJH�WR�WKH�SOD\LQJ�VXUIDFH��VPRNLQJ��HDWLQJ��DQG�GULQNLQJ��H[FHSW�ZDWHU��DUH�SURKLELWHG�

LQVLGH�WKH�FRXUW�HQFORVXUH���7HQQLV�21/<�--�QR�VNDWH�ERDUGV��UROOHU�VNDWHV��UROOHU�EODGHV���ELF\FOHV��RU�
PRWRUL]HG�YHKLFOHV�DUH�DOORZHG�RQ�WKH�FRXUWV�DW�DQ\�WLPH���9,2/$7256�:,//�%(�3526(&87('� 

 
)� &RXUWV�DUH�WR�EH�ORFNHG�DW�DOO�WLPHV���3OHDVH�UHPHPEHU�\RXU�$&&(66�&$5'� 
 
*� 6QRZ�PD\�EH�UHPRYHG�IURP�FRXUWV�XVLQJ�VTXHHJHHV�DQG�EURRPV�21/<���1R�VKRYHOV�RU�RWKHU�KDUG�RU�VKDUS�

REMHFWV�DUH�WR�EH�XVHG�GXH�WR�VHYHUH�GDPDJH�WR�FRXUW�VXUIDFHV� 
 
 3/$<,1*�7,0(6�$1'�35,25,7,(6 
 
$� 7KH�+20(67($'�7(11,6�352)(66,21$/6�+$9(�1257+�����DQG�����&2857�5(6(59('�)25�

7+(,5�86(�$7�$//�7,0(6�)25�/(66216��'5,//�&/$66(6��(7&���$W�VRPH�WLPHV�WKH�XVH�RI��ERWK�
1257+�	�6287+�&RXUWV �ZLOO�EH�QHFHVVDU\�IRU�-XQLRU�7HDP�7HQQLV���5HIHU�WR�WHQQLV�VFKHGXOH�SRVWHG�RQ�
FRXUW�GRRUV�DQG�+2$�ZHEVLWH� 

 
%� 7KH�WHQQLV�\HDU�ZLOO�EH�GLYLGHG�LQWR�WZR�SDUWV�ZLWK�HDFK�SDUW�KDYLQJ�LWV�RZQ�SULPH�WLPH�VFKHGXOH���7KLV�GRHV�

QRW�DSSO\�WR�WKRVH�FRXUWV�UHVHUYHG�IRU�ODGLHV¶�LQWHUFOXE��MU��LQWHUFOXE��PHQV¶�QLJKW��ODGLHV¶�QLJKW��MU��OHVVRQV��HWF�� 
 

�� :KLOH�VFKRRO�LV�LQ�VHVVLRQ��DOO�DGXOW�DQG�FKLOGUHQ�DVVRFLDWLRQ�PHPEHUV�PD\�KDYH�DFFHVV�WR�WKH�FRXUWV�ZLWK�
HTXDO� SULRULW\� WR���S�P��RQ�QRQ-KROLGD\�ZHHNGD\V� DQG�$)7(5���3�0��21�+2/,'$<6�$1'�:((.�
(1'6���+ROLGD\V�DUH�GHILQHG�DV�0HPRULDO�'D\��WKH�)RXUWK�RI�-XO\��/DERU�'D\��7KDQNVJLYLQJ��DQG�&KULVW�
PDV�� �'XULQJ�SULPH�WLPH��DIWHU���S�P��RQ�ZHHNGD\V�DQG�XQWLO���S�P��RQ�KROLGD\V�DQG�ZHHNHQGV���DGXOWV�
KDYH�SULRULW\���&KLOGUHQ�XQGHU����PD\�SOD\�GXULQJ�SULPH�WLPH��EXW�PD\�EH�EXPSHG� 
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���KDDhE/dz�� 
��E�t^ 

����������������������� 
-:H�SURYLGH�PHHW-XSV�IRU�DJHV��-��  

-:H�FRQQHFW�QHZ�IDPLOLHV�	�H[SHULHQFHG�IDPLOLHV� 
-:H�H[SORUH�SDUNV�	�DFWLYLWLHV�DURXQG�WRZQ� 
-:H�DUH�KHUH�IRU�\RX�	�\RXU�\RXQJ�IDPLO\� 
 &RQWDFW�WKH�1HZ�0HPEHU�0DQDJHU�� 

.DWH�DW��NDWH#WKHJROGVWRQHV�FRP� 
 
,I�\RX�RU�VRPHRQH�\RX�NQRZ�LV�H[SHFWLQJ�D�FKLOG�� 
XQGHUJRLQJ�VXUJHU\��RU�IRU�DQ\�RWKHU�UHDVRQ�PD\�QHHG� 
D�KHOSLQJ�KDQG��SOHDVH�FRQWDFW�XV� 

 
 

�������������� 
:DVWH�&RQQHFWLRQV������������������������������������-���-���� 
�������+2$�7UDVK�&R�—3LFN-XS�GD\�LV�:HGQHVGD\� 
����������������������ZZZ�ZDVWHFRQQHFWLRQV�FRP 
$LUSRUW�7UDIILF�&RPSODLQWV����������������������-���-���� 
&HQWHQQLDO�&LW\�6HUYLFHV�����������������������-���-�����
9DQGDOLVP�RU�6SHHGHUV 
���$UDSDKRH�&RXQW\�6KHULII¶V�'HSW��������������-���-���� 
6WUHHW�/LJKW�3UREOHPV�� 
������������������������������HPDLO�RGOLJKWLQJ#[FHOHQHUJ\�FRP��������������������� 
%DUNLQJ�'RJV 
���$UDSDKRH�&RXQW\�$QLPDO�&RQWURO�����������-���-��������� 
3RW�+ROHV����������������������������������������������������-���-���� 
+D]DUGRXV�:DVWH�3LFN-XS�������������������-���-���-���� 
*UDIILWL��������������������������������������������������������-���-���� 
:DWHU�%UHDNV���������������������������������������������-���-���� 
6HZHU�%DFN-XS¶V����������������������������������������-���-���� 
'LY��RI�:LOGOLIH�-&R\RWHV���������������������������-���-���� 
1RLVH—)LGGOHUV�*UHHQ�����������������������������-���-���� 
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+RPHVWHDG�.LQGHUJDUWHQ�5RXQGXS�KDV�EHJXQ� 
5HJLVWUDWLRQ�EHJLQV�)HEUXDU\���������� � 

 
3OHDVH�JR�WR� 

�� &KHUU\FUHHNVFKRROV�RUJ  
�� PHQX 
�� VWXGHQW�UHJLVWUDWLRQ 
�� NLQGHUJDUWHQ�URXQG�XS 
�� (PDLO�DOO�IRUPV�DQG�GRFXPHQWV�WR� 
'LVWULFWUHJLVWUDWLRQ#FKHUU\FUHHNVFKRROV�RUJ 

 

3,&./(%$//�,6�%$&.�
)25������ 
 
2XU�UHVHUYHG�FRXUW�WLPHV�DUH�
6XQGD\V���DP�WR���DP�DQG�
)ULGD\V���SP�WR���SP���:H�SOD\�DW�WKH�:(67�FRXUWV�
ORFDWHG�DW������(�*HGGHV�$YHQXH����$V�ORQJ�DV�WKH�
WHPSHUDWXUH�LV�SOHDVDQW�ZH�ZLOO�SOD\�� 
 
3OHDVH�DUULYH����PLQXWHV�HDUO\�ZKHQ�DEOH��EHFDXVH�
ZH�KDYH�WR�OD\�GRZQ�RXU�VWULSHV�DQG�VHW�XS�RXU�QHWV���
7KH�PRUH�SOD\HUV�ZKR�FRPH�WR�VHW�XS��WKH�TXLFNHU�LW�
JRHV���$QG�LW�FUHDWHV�JUHDW�FDPDUDGHULH�ZLWK�\RXU�
QHLJKERUV� 
 
:H�DUH�DVNLQJ�D�����GRQDWLRQ�SHU�SOD\HU�WR�FRYHU�WKH�
FRVW�RI�QHZ�ULEERQV��WDSH��EDOOV��DQG�KDQG�VDQLWL]HU� 
+$33<�+285�$1'�327�/8&.�61$&.6�$)�
7(5�3/$<,1*���/DWHU�WKLV�VXPPHU�ZH�SODQ�RQ�
FRQWLQXLQJ�D�VRFLDO�WLPH�DIWHU�SOD\���6WD\�WXQHG�DQG�
ZH�ORRN�IRUZDUG�WR�SOD\LQJ�ZLWK�\RX� 
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�����������
�Ƭ����������� 
+RPHVWHDG�FRQWLQXHV�WR�H[SHULHQFH�WUHVSDVVLQJ�DV�ZHOO�DV�RWKHU�IRUPV�RI�

YDQGDOLVP�DW�ERWK�WKH�1RUWK�DQG�6RXWK�3RROV���2Q�$SULO���QG��WHHQV�FOLPEHG�

RQWR�WKH�1RUWK�3RRO�URRI�EUHDNLQJ�H[SHQVLYH�URRI�WLOHV���2Q�0D\���WK��ILYH�

WHHQV�ZHUH�FDXJKW�E\�WKH�$UDSDKRH�&RXQW\�6KHULII�DQG�FKDUJHG�ZLWK� 

WUHVSDVVLQJ���.LGV�DUH�DOVR�JDWKHULQJ�LQ�ERWK�SDUNLQJ�ORWV�WR�GULQN��VPRNH�

DQG�HQJDJH�LQ�RWKHU�LOOLFLW�DFWLYLW\���7KLV�KDV�EHHQ�D�KXJH�SUREOHP�IRU�WKH�

+2$�IRU�WKH�SDVW�\HDU����� 

9DQGDOLVP�FRVWV�HYHU\�KRPHRZQHU���$OO�KRPHRZQHUV�VKDUH�WKH�FRVW�RI�

UHSDLULQJ�GDPDJH�WR�+2$�SURSHUW\��WKRXJK�KLJKHU�+2$�IHHV�� 

 

$OO�LQDSSURSULDWH�EHKDYLRU�RQ�SULYDWH�+2$�SURSHUW\�ZLOO�FRQWLQXH�WR�EH�

SURVHFXWHG���3DUHQWV�DUH�DVNHG�WR�SOHDVH�WDON�WR�WKHLU�FKLOGUHQ�DERXW�WKH�

FRQVHTXHQFHV�RI�WUHVSDVVLQJ�DQG�YDQGDOLVP�DQG�UHPLQG�WKHP�RI�� 

DSSURSULDWH�ERXQGDULHV��� 
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$'9(57,6,1*�5$7(6 

3HUVRQDO�$GV�����ZRUGV�RU�OHVV���������������������� 

&RPPHUFLDO�$GV�����ZRUGV�RU�OHVV���������������� 

'LVSOD\�$GV� 

����SDJH����ô��[���ô´������������������������������������� 

ó�SDJH���ô�[��ò´������������������������������������������ 

ò�SDJH���´[��ò´�������������������������������������������� 

)XOO�3DJH����´[��ò´��������������������������������������� 

 

�'HDGOLQH�LV�WKH���WK�RI�HDFK�PRQWK�SUHFHGLQJ�

SXEOLFDWLRQ��$OO�GLVSOD\�DGV�PXVW�EH�KLJK�UHVROX�

WLRQ�MSHJ�RU�WLI�ILOHV���3KRWRJUDSKV�WR�EH�XVHG�

PXVW�EH�KDOI�WRQH���$G¶V�PD\�EH�HPDLOHG�WR� 

EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ���,Q�

FOXGH�WH[W�DGV�LQ�WKH�ERG\�RI�\RXU�HPDLO���3D\�

IRU�WKUHH�PRQWKV�DW�WKH�WLPH�\RX�SODFH�WKH�DG�

DQG�\RX�ZLOO�UHFHLYH�WKH��WK�PRQWK�IUHH�� 
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$GYHUWLVLQJ�LQ�WKH�+RPHVWHDG�+HUDOG�GRHV�QRW�FRQVWLWXWH�DQ�
$VVRFLDWLRQ�HQGRUVHPHQW�RI�VHUYLFHV�SURPRWHG���:H� 
VWURQJO\�UHFRPPHQG�EHIRUH�XVLQJ�DQ\�VHUYLFH�KRPHRZQHUV�
FRQWDFW�UHIHUHQFHV���1DPHV�OLVWHG�KDYH�QRW�EHHQ�HQGRUVHG�RU�
HYDOXDWHG�LQ�DQ\�ZD\� 

$5%25,67�&2168/7$17���-LP�0F*DQQRQ��� 

6LWH�FRQVXOWDWLRQ��WUHH�VKUXE�ODQGVFDSH�LQVSHFWLRQV�� 

GLDJQRVLV��DSSUDLVDOV��ODQGVFDSH�GHVLJQ� 

�L�H��[HULVFDSH���PXFK�PRUH���&HUWLILHG�$UERULVW�DQG� 

SURIHVVLRQDO�IRUHVWHU�� 

&RQWDFW��IRUHVWHUPFJDQQRQ#JPDLO�FRP�� 

���-���-������FRORUDGRWUHHDUERULVW�FRP� 

 

0$7+�,17(59(17,21,67��,�DP�D�ORQJWLPH�

+RPHVWHDG�UHVLGHQW�DQG�PDWK�WHDFKHU�ZLWK���\HDUV�RI�

0DWK�,QWHUYHQWLRQ�H[SHULHQFH�ZRUNLQJ�ZLWK�VWXGHQWV�

IURP��VW�–��WK�JUDGH���,�XVH�VFUHHQHUV�WR�DVVHVV�JDSV�

PLVFRQFHSWLRQV�LQ�PDWK�OHDUQLQJ�DQG�UHWHDFK�FRQFHSWV�

VNLOOV�WR�DFKLHYH�PDVWHU\���&DOO�-XOLH������������� 

  

62'(567520¶6�352)(66,21$/� 

3$,17,1*��6SHFLDOL]LQJ�LQ�UHVLGHQWLDO�KRPH� 

LQWHULRU�SDLQWLQJ���'U\ZDOO�5HSDLU��4XDOLW\� 

ZRUNPDQVKLS��4XDOLW\�0DWHULDOV���,Q�%XVLQHVV�����

\HDUV��,QVXUHG���&DOO�IRU�DQ�HVWLPDWH���� 

'HQQLV�RU�$ODQ����������-������� 

  

'(&.(5�&216758&7,21���6FRWW�'HFNHU� 

&RQVWUXFWLRQ�LV�DYDLODEOH�IRU�DOO�\RXU�KRPH� 

LPSURYHPHQW�DQG�UHSDLU�QHHGV��,QWHULRU�WULP� 

XSGDWHV��FDUSHQWU\��IUDPLQJ��EXLOW-LQV��GHFNV��IHQFLQJ�

DQG�KDXOLQJ��&29,'����&RPSOLDQW�� 

3OHDVH�FDOO�6FRWW�DW����������-�����RU�E\�HPDLO� 

/6'(&.(5�#4�&20 

   

352)(66,21$/�&/($1,1*�6(59,&(� 

DFFHSWLQJ�QHZ�FOLHQWV���5HOLDEOH�DQG�WKRURXJK� 

Z�FRPSHWLWLYH�UDWHV���([FHOOHQW�UHIHUHQFHV�� 

&DOO�6XVDQ����-���-����� 

 

������	����ǣ 
:$17('���&OHULFDO�KHOS�DW�WKH�%XVLQHVV�2IILFH��� 

6LPSOH�W\SLQJ��ILOLQJ��GDWD�HQWU\���*UHDW�MRE�IRU�VWD\�DW�

KRPH�PRP�ZKLOH�NLGV�DUH�DW�VFKRRO���+RXUV� 

IOH[LEOH���/RRNLQJ�IRU�\HDU�URXQG�DYDLODELOLW\� 

&DOO����-���-������RU�HPDLO� 

EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ� 
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�$GYHUWLVLQJ�LQ�WKH�+RPHVWHDG�+HUDOG�GRHV�QRW�FRQVWLWXWH�
DQ� $VVRFLDWLRQ� HQGRUVHPHQW� RI� VHUYLFHV� SURPRWHG�� � :H�
VWURQJO\�UHFRPPHQG�EHIRUH�XVLQJ�DQ\�VHUYLFH� 
KRPHRZQHUV� FRQWDFW� UHIHUHQFHV�� � 1DPHV� OLVWHG� KDYH� QRW�
EHHQ�HQGRUVHG�RU�HYDOXDWHG�LQ�DQ\�ZD\� 

������������� 

%$%<6,77,1*� ,�DP�JRLQJ�LQWR�P\�MXQLRU�\HDU�DW�
&KHUU\�&UHHN�+LJK�6FKRRO��,�ZDV�DQ�+���RQ�WKH�
+RPHVWHDG�+XUULFDQHV�DQG�,�DP�5HG�&URVV�FHUWLILHG��,�
DP�DYDLODEOH�WKLV�VXPPHU�DQG�LQWR�WKH�VFKRRO�\HDU�DQG�
ZRXOG�ORYH�WR�VSHQG�WLPH�ZLWK�\RXU�NLGV��3OHDVH�WH[W�
RU�FDOO�(OOD�6RPPHUIHOG�DW������-���-�����RU�HPDLO�
DW�HOOD�VRPPHUIHOG#LFORXG�FRP� 
 
<$5':25.�	�3(76,77,1*� �0\�QDPH�LV� 
/LQFROQ� �,
P����DQG�OLYH�LQ�+RPHVWHDG�RQ�WKH�6RXWK�
6LGH� �,�VZLP�IRU�+RPHVWHDG�DQG�7RSSHUV��DQG�,�DP�
ORRNLQJ�WR�HDUQ�VRPH�DGGLWLRQDO�PRQH\�WKLV�VXPPHU� � 
,I�\RX�QHHG�KHOS�ZLWK�PRZLQJ�WULPPLQJ��SHW� 
ZDONLQJ�� SHW�VLWWLQJ��RU�RWKHU�SRWHQWLDO WDVNV�SOHDVH�
FRQWDFW�PH�DW����-���-�����2U�9LVLW��KWWSV���
VLWHV�JRRJOH�FRP�YLHZ�OLQFLVRGG 
 
3(76,77,1*������\HDU�ROG�GRJ�ORYHU�ZLWK���GRJV�RI�
KLV�RZQ�DQG�ORWV�RI�H[SHULHQFH�SHWVLWWLQJ�LV�DYDLODEOH�WR�
ZDON�\RXU�GRJV�RU�ZDWFK�\RXU�SHWV�ZKHQ�\RX�DUH�DZD\��
7H[W�-RHO�'HFNHU�#����-���-���� 
 
6758**/,1*�:,7+�5(027(�/($51,1*"�,�
FDQ�KHOS�ZLWK�ERWK�RUJDQL]DWLRQ�VWUDWHJLHV�DQG�VFKRRO�
ZRUN��,�KDYH�KRQRUV�$3�OHYHO�H[SHULHQFH�LQ�(QJOLVK��
KLVWRU\��VFLHQFH��DQG�PDWK��KLJKHVW�OHYHO�+RQRUV�3UH�
&DOFXOXV���$V�D�+RPHVWHDG�UHVLGHQW��,
OO�FRPH�WR�\RX��
)LUVW�VHVVLRQ�LV�FRPSOHPHQWDU\��&DOO�WH[W����-���-�����
RU�HPDLO�FDOLVWD�F�ZLOVRQ#JPDLO�FRP�IRU�PRUH�LQIRU�
PDWLRQ�RU�VFKHGXOLQJ�� 
 
 
 
 
 
 

+20(67($'�&86720 /$&5266(�67,&.�
675,1*,1*��,�DP�D����\HDU�ROG�DW�&KHUU\�&UHHN�+LJK�
6FKRRO��ZLWK���\HDUV�RI�VWULQJLQJ�H[SHULHQFH��,�FDQ�VWULQJ�
VWLFNV�IRU�DQ\�SRVLWLRQ��DQG�FDQ�VXSSO\�VRPH�RU�DOO� 
PDWHULDOV��%R\
V�VWLFNV�RQO\� �5HIHUHQFHV�XSRQ��UHTXHVW �  
&DOO�)LQQ�*DUULJDQ�DW����-���-����� 
  
3(76,77,1*��5HOLDEOH��WKRXJKWIXO����\HDU�ROG�JLUO�
DYDLODEOH�WR�ZDON�\RXU�GRJV�DQG�RU�FDUH�IRU�\RXU�SHWV�
ZKLOH�\RX�DUH�DZD\�  
3OHDVH�FDOO�&DUOL�7RUQDPEH���������-����� 
  
%$%<6,77,1*�	�3(76,77,1*�6(59,&(� 
,¶P�D��WK�JUDGHU�DW�&KHUU\�&UHHN�+LJK�DQG�D�5HG�FURVV�
FHUWLILHG�EDE\VLWWHU���,�ZRXOG�ORYH�KHOS�\RX�ZLWK�\RXU�
NLGV�DQG�RU�ZDWFK�\RXU�SHWV�� 
3OHDVH�FDOO�'HYRQ�6WHUQ����-���-����� 
  
%$%<6,77,1*�	�3(76,77,1*�6(59,&(� 
&KHUU\�&UHHN�)UHVKPDQ�ZLOO�SHW�VLW�RU�EDE\VLW� 
7H[W�6N\ODU�����������-����� 
  
%$%<6,77,1*� �5HOLDEOH��WKRXJKWIXO����\HDU�ROG��5HG�
&URVV�FHUWLILHG�JLUO�DYDLODEOH�WR�EDE\VLW�GXULQJ�WKH�GD\��
HYHQLQJV�DQG�ZHHNHQGV�GXULQJ�WKH�VXPPHU� �/RYHV� 
FKLOGUHQ�RI�DOO�DJHV� �:LOO�WDNH�JUHDW�FDUH�RI�\RXU�
NLGGRV� �:LOO�EH�D�MXQLRU�DW�&UHHN�QH[W�VFKRRO�
\HDU� �3OHDVH�FDOO�&DUOL�7RUQDPEH�DW���������-����� 
 
%$%<6,77(5� �5HG�&URVV�DQG�/LIHJXDUG�FHUWLILHG���-
\HDU-ROG�&KHUU\�&UHHN�MXQLRU�ZLOO�PDNH�VXUH�\RXU�NLGV�
DUH�VDIH�DQG�KDYLQJ�IXQ�� ,�HQMR\�NLGV�RI�DOO�DJHV�DQG�
ZRXOG�ORYH�WR�KHOS�RXW�\RXU� 
IDPLO\�� $YDLODEOH�ZHHNHQGV�DQG�HYHQLQJV�� 
3OHDVH�FDOO�+DOOH�:LVW����-���-����� 
 
78725,1*����7ZR�VRSKRPRUHV�DW�&KHUU\�&UHHN�+LJK�
6FKRRO�DYDLODEOH�WR�WXWRU�HOHPHQWDU\�DQG�PLGGOH�VFKRRO�
NLGV��$EOH�WR�WXWRU�LQ�DOO�VXEMHFWV�LQFOXGLQJ�6SDQLVK��&DOO�
7H[W�*UDFH�DQG�,VDEHOOH�DW����-���-�����DQG����-���-
����� 
 

�&RQWLQXHG�RQ�SDJH���� 
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&	&�6(59,&(6 
+L��:H�DUH�&DWKHULQH�DQG�&\QWKLD�DQG�ZH�UXQ�D�VHUYLFH�
EXVLQHVV��:H�ZLOO�GR�RGG�MREV�IRU�\RX��$Q\WKLQJ�IURP�
JHWWLQJ�\RXU�JURFHULHV�WR�ZDVKLQJ�RU�ZDONLQJ�\RXU�GRJ��
,I�\RX�QHHG�EDE\VLWWLQJ�ZH�ERWK�KDYH�H[SHULHQFH�DQG�
&DWKHULQH�LV�5HG�&URVV�&HUWLILHG��:H�FDQ�QHJRWLDWH�
SULFHV�DV�\RX�QHHG��7H[W�FDOO����-���-�����RU�HPDLO�
FFKHDO\��#LFORXG�FRP��+RSH�WR�KHDU�IURP�\RX�
VRRQ� 
 
%$6.(7%$//�6.,//6�75$,1,1*����Y��� 
��-\HDU-ROG�&KHUU\�&UHHN�+LJK�6FKRRO�6WXGHQW�RQ�WKH�
+LJK�6FKRRO�%DVNHWEDOO�7HDP�LV�RIIHULQJ���RQ���VNLOOV�
WUDLQLQJ�IRU�+RPHVWHDG�<RXWK�DJHV��-�����6RFLDO� 
GLVWDQFLQJ�JXLGHOLQHV�ZLOO�EH�DGKHUHG�WR�DQG�NLGV�ZLOO�
QHHG�WR�EULQJ�WKHLU�RZQ�EDVNHWEDOOV��$OO�VHVVLRQV�ZLOO�
EH�DW�P\�KRPH�FRXUW�� 
&DOO�7H[W�-DNH�&DUUROO�DW�������–�����–������ 
(PDLO��MXPSVKRW���#JPDLO�FRP 
 
%$%<6,77,1*���:H�DUH�9LYLHQ�&RXFK�DQG�.DWH�
)UDQFLV��ZH�DUH�5HG�&URVV�%DE\VLWWHU�FHUWLILHG��ZH�DUH�
ERWK����DQG�DWWHQG�:HVW�0LGGOH�6FKRRO��:H�ORYH�FKLO�
GUHQ�DQG�DUH�YHU\�UHVSRQVLEOH��:H�FDQ�EDE\VLW�LQGLYLG�
XDOO\��RU�WRJHWKHU�IRU�ODUJHU�JURXSV�3OHDVH�WH[W�RU�
FDOO 9LYLHQ�&RXFK����-���-�����	�.DWH�)UDQFLV����
-���-���� 
 
 

�&RQWLQXHG�IURP�SDJH���� 

������
�Ƭ�������
������ 
([SHULHQFHG�WHDFKHU�ZLOO�SURYLGH� 

LQGLYLGXDOL]HG�OHVVRQV�WR�KHOS�\RXU�FKLOG� 

FDWFK�XS�RU�PDLQWDLQ�
SUHVHQW�OHDUQLQJ�OHYHO�  

 

+HOHQH�+RIIPDQ 

���-���-���� 
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�������� 
$OO�HPDLOV�WR�WKH�+2$��$&&��	�7DVN�)RUFH��QHHG�WR�

LQFOXGH�\RXU�SURSHUW\�DGGUHVV�LQ�RUGHU�WR�EH� 

FUHGLGWHG�WR�\RXU�+2$�DFFRXQW� 

 

$//�(;7(5,25�&+$1*(6�72�<285�

+20(�25�3523(57<�5(48,5(�$1� 

$33/,&$7,21�)25�$5&+,7(&785$/�

&+$1*(���7KLV�LQFOXGHV�DQ\�FKDQJH�UHVXOWLQJ�

IURP�D�FRYHQDQW�YLRODWLRQ�RU�WDVN�IRUFH� 

FLWDWLRQ� 

  

 -867�%(&$86(�<28�6((�,7�,1�7+(�

1(,*+%25+22'�'2(6�127�0($1�,7�

:$6�$33529('���6RPH��KRPHRZQHUV�KDYH�

PDGH�FKDQJHV�ZLWKRXW�REWDLQLQJ�DSSURYDO�IURP�

WKH�$&&�RU�FKDQJHV�ZHUH�DSSURYHG�E\�D�SUHYLRXV�

FRPPLWWHH�DQG�WKRVH�FKDQJHV�DUH�QR�ORQJHU� 

DSSURYDEOH�XQGHU�WKH�FXUUHQW�+RPHVWHDG� 

$HVWKHWLF���3OHDVH�VXEPLW�DQ�DSSOLFDWLRQ�IRU�$1<�

H[WHULRU�FKDQJH�GHVSLWH�VHHLQJ�LW�RQ�WKH�VW\OH�

ERDUGV�RU�RQ�DQRWKHU�KRXVH� 

  

$SSOLFDWLRQV� 

7KH�$SSOLFDWLRQ�IRU�$UFKLWHFWXUDO�&KDQJH�ZDV� 

UHYLVHG�LQ�-DQXDU\�������$SSOLFDWLRQV�DUH� 

DYDLODEOH�RQ�WKH�+2$�ZHEVLWH�DQG�DW�WKH�2IILFH� 

  

7KH�$&&�LV�XQDEOH�WR�DFFHSW�RXWGDWHG� 

DSSOLFDWLRQV��HPDLOHG�DSSOLFDWLRQV�RU�DSSOLFDWLRQV�

VXEPLWWHG�E\�VXEFRQWUDFWRUV� 

  

2XWGDWHG�DSSOLFDWLRQV�ZLOO�EH�UHWXUQHG�WR�RZQHUV�� 

  

$SSOLFDWLRQV�QRZ�UHTXLUH�D�FXUUHQW�SKRWR�V��RI�
WKH�H[WHULRU�RI�\RXU�KRPH�ZKHUH�FKDQJHV�DUH�
SODQQHG�� 
 

$SSOLFDWLRQV�UHFHLYHG�ZLWKRXW�WKH�QHFHVVDU\� 

LQIRUPDWLRQ�ZLOO�EH�GHQLHG�DQG�UHWXUQHG�WR� 

RZQHUV��7R�DVVXUH�WLPHO\�UHYLHZ�DSSURYDO�SOHDVH�

UHIHU�WR�WKH�FKHFNOLVW�SURYLGHG�RQ�WKH�DSSOLFDWLRQ�

IRU�UHTXLUHG�LQIRUPDWLRQ�EHIRUH�VXEPLWWLQJ�DQ� 

DSSOLFDWLRQ� 

 

3RROV 

$UFKLWHFWXUDO�&RPPLWWHH�DSSURYDO�LV�UHTXLUHG��1R�

DERYH�JURXQG�SRROV�ZLOO�EH�DSSURYHG� 

 

5DGRQ�3LSH� 

,QVWDOODWLRQV�PXVW�EH�SDLQWHG�WR�PDWFK�WKH�KRXVH�

ZKHUH�PRVW�RI�WKH�SLSH�LV�LQVWDOOHG�DJDLQVW���,I�PRVW�

RI�WKH�SLSH�LV�DJDLQVW�EULFN�LW�VKRXOG�EH�SDLQWHG�WR�

PDWFK�RU�EOHQG�ZLWK�WKH�EULFN��,I�PRVW�RI�LW�LV�

DJDLQVW�VLGLQJ�LW�VKRXOG�EH�SDLQWHG�WKH�VLGLQJ�FRORU���

,W�LV�QRW�QHFHVVDU\�WR�SDLQW�WKH�SLSH�PXOWLSOH�FRORUV�

LI�LW�LV�DJDLQVW�VLGLQJ��EULFN�DQG�WULP� 

 

([WHULRU�3DLQW� 
$FWXDO�SDLQW�FKLSV�DUH�UHTXLUHG�RQ�DOO�H[WHULRU�SDLQW�
DSSOLFDWLRQV�HYHQ�LI�\RX�DUH�XVLQJ�WKH�FRORUV� 
FXUUHQWO\�RQ�\RXU�KRPH�RU�RQ�WKH�$&&�VW\OH�
ERDUGV��� 
 
 
*DUDJH�'RRUV� 
*DUDJH�GRRUV�DUH�WR�EH�SDLQWHG�WKH�ERG\�FRORU�RI�
WKH�KRPH� 
 
������������������������������������������������&RQWLQXHG�RQ��SDJH��� 



 

��� 

WKH�5RFN\�0RXQWDLQ�UHJLRQ��7KH�SXUSRVH�RI�3ODQW�6HOHFW�

LV�WR�VHHN�RXW��LGHQWLI\�DQG�GLVWULEXWH�WKH�YHU\�EHVW�SODQWV�

IRU�ODQGVFDSHV�DQG�JDUGHQV�IURP�WKH�LQWHUPRXQWDLQ�UH�

JLRQ�WR�WKH�KLJK�SODLQV� 

 

6HYHUDO�SODQWV�DUH�FKRVHQ�HDFK�\HDU�WKDW�WKULYH�LQ�WKH�

VXQQ\��YDULDEOH�FRQGLWLRQV�RI�5RFN\�0RXQWDLQ�JDUGHQV��

&RQVLGHU�LQFRUSRUDWLQJ�µ3ODQW�6HOHFW¶�VSHFLHV�LQ�\RX�

JDUGHQV�WKLV�VSULQJ��7KH\�VKRXOG�EH�DYDLODEOH�DW�PRVW�

JDUGHQLQJ�FHQWHUV� 

 

)RU�PRUH�LQIRUPDWLRQ�JR�WR��ZZZ�SODQWVHOHFW�RUJ� 
� 

 
7UHH�&LUFOHV 
7UHH�FLUFOHV�DUH�ULQJV�DURXQG�WKH�WUXQN�RI�D�WUHH�GHYRLG�
RI�YHJHWDWLRQ��6RG�DQG�ZHHGV�FDQ�EH�GXJ�RXW��EHLQJ�
FDUHIXO�QRW�WR�GDPDJH�WUHH�URRWV��7KLV�VKRXOG�EH�GRQH�
WKUHH�WLPHV�D�\HDU�DV�JUDVV�DQG�ZHHGV�ZLOO�JURZ�LQWR�DQ�
DUHD�RI�GLUW�ZLWKRXW�WUHDWPHQW��7KHUH�DUH�D�QXPEHU�RI�
UHDVRQV�WR� 
HVWDEOLVK�WUHH�FLUFOHV��7KH�SULPDU\�RQH�LV�WR�SURWHFW�WKH�
WUHHV�� 
 
2WKHU�UHDVRQV� 
 
,W�PDNHV�PRZLQJ�HDVLHU—PRZHUV�GR�QRW�KDYH�WR�VORZ�
GRZQ�DV�WKH\�DUH�DZD\�IURP�WKH�WUHH� 
 
7KH�ZHHG�ZKLS�LV�HOLPLQDWHG�IURP�DWWDFNLQJ�WKH�WUHHV 
 
*UDVV�JURZLQJ�DJDLQVW�WKH�WUXQN�DOORZV�LQVHFWV�D�SODFH�
WR�KLGH��7UHH�FLUFOHV�HOLPLQDWH�WKLV�KD]DUG�� 
 
2QFH�ULQJV�DUH�HVWDEOLVKHG�ZRRG�PXOFK�VKRXOG�EH�DGGHG�
WR�PLWLJDWH�WHPSHUDWXUHV��FRQVHUYH�PRLVWXUH��DGG� 
QXWULHQWV�WR�WKH�URRW�]RQH��DQG�WR�LPSURYH�WKH�DSSHDU�
DQFH�RI�FLUFOHV� 
 

�&RQWLQXHG�IURP�SDJH���� 



 

��� 

 ������������������� 

 6$9(�7+(�'$7( 

6RXWK�6XEXUEDQ
V�*ROG�0HGDO�(YHQW��&HOHEUDWLQJ�RXU�&RPPXQLW\�RI�&KDPSLRQV 

-RLQ�XV�IRU�RXU�VXPPHU�FXVWRPHU�DSSUHFLDWLRQ�HYHQW��7KH�SXEOLF�LV�LQYLWHG�WR�WKH�6RXWK�6XEXUEDQ�6SRUWV�&RPSOH[�RQ�

6DWXUGD\��-XQH����IURP����-���S�P��IRU�IUHH�SXEOLF�LFH�VNDWLQJ��JLYHDZD\V�DQG�PRUH�� 

:KR� (YHU\RQH� 

:KHQ� 6DWXUGD\��-XQH����IURP����-���S�P� 

:KHUH��6RXWK�6XEXUEDQ�6SRUWV�&RPSOH[�������(��&RXQW\�/LQH�5G���/LWWOHWRQ��&2������� 

&RVW��)UHH� 

 

$OO�2XWGRRU�3RROV�1RZ�2SHQ��6SODVK�3DVVHV�2Q�6DOH 

)UDQNOLQ��+DUORZ�DQG�+ROO\�SRROV�ZHUH�FRPSOHWHO\�UHEXLOW�LQ������DQG�DUH�UHDG\�WR�VKRZ�RII�WKHLU�QHZ�ORRNV�WKLV� 

VXPPHU��,PSURYHPHQWV�LQFOXGH�ZDGLQJ�SRROV�ZLWK�SOD\�IHDWXUHV��QHZ�VSUD\�JURXQG�HOHPHQWV�����-IRRW�ZDWHU�VOLGHV�

DQG�PXFK�PRUH��$OO�SRROV�RSHQHG�0HPRULDO�'D\�:HHNHQG�RQ�0D\����  

 

6SODVK�3DVVHV��6SODVK�3DVVHV�DUH�DYDLODEOH�IRU�SXUFKDVH�DW�VVSUG�RUJ�VSODVK�RU�DW�DQ\�RI�RXU�SRROV�DQG�UHFUHDWLRQ� 

FHQWHUV��3ULFLQJ�GHWDLOV�DUH�EHORZ�� 

<RXWK�6HQLRU� ����5��������15 

$GXOW� �����5��������15 

+RXVHKROG� �����5��������15��LQFOXGHV���DGXOWV�DQG���FKLOGUHQ�XQGHU�WKH�DJHV�RI�����DGGLWLRQDO�FKLOGUHQ�����5������

15�SHU�FKLOG� 

 

6RXWK�6XEXUEDQ�3XEOLF�$UW�&RPPLWWHH�6HHNV�1HZ�0HPEHU 

,I�\RX�KDYH�DQ�LQWHUHVW�RU�H[SHUWLVH�LQ�DUW�DQG�ZDQW�WR�VHUYH�RQ�D�YROXQWHHU�FRPPLWWHH��WKH�6RXWK�6XEXUEDQ�3XEOLF�$UW�

&RPPLWWHH�LQYLWHV�\RX�WR�VHUYH�DV�RQH�RI�LWV�DW-ODUJH�PHPEHUV��&OLFN�KHUH�WR�OHDUQ�PRUH�DERXW�WKH�RSHQ�SRVLWLRQ��DQG�

FOLFN�KHUH�WR�YLHZ�WKH�DSSOLFDWLRQ��$SSOLFDWLRQV�PXVW�EH�VXEPLWWHG�E\�0RQGD\��-XQH��������� 

2XWGRRU�)LWQHVV�&ODVVHV�$YDLODEOH�DOO�6XPPHU�/RQJ 

 

/RRNLQJ�IRU�D�QHZ�ZD\�WR�VWD\�ILW�ZKLOH�VRDNLQJ�XS�WKH�VXQ�DQG�IUHVK�DLU�WKLV�VXPPHU"�6LJQ�XS�IRU�RQH�RI�6RXWK�6XE�

XUEDQ¶V�PDQ\�RXWGRRU�ILWQHVV�FODVVHV��:H�KDYH�D�YDULHW\�RI�DFWLYLWLHV�IRU�H[HUFLVHUV�RI�DOO�DJHV�DQG�DELOLWLHV��$OO�FODV�

VHV�UHTXLUH�SUH-UHJLVWUDWLRQ�WR�DWWHQG�DQG�KDYH�YDU\LQJ�VWDUW�GDWHV�DQG�VHVVLRQ�OHQJWKV��&OLFN�KHUH�WR�YLHZ�D�OLVW�RI�RXW�

GRRU�ILWQHVV�FODVVHV�DQG�UHJLVWHU�WRGD\� 

 

-RLQ�2XU�7HDP� 

6RXWK�6XEXUEDQ�LV�KLULQJ�IRU�SDUW-WLPH�DQG�VHDVRQDO�SRVLWLRQV��7KHUH�DUH�YDULRXV�RSSRUWXQLWLHV�DYDLODEOH�LQ�IRUHVWU\��

DWKOHWLFV��QDWXUH��DUWV��JROI�DQG�PRUH��7R�OHDUQ�PRUH�DQG�DSSO\��YLVLW�FDUHHUV�VVSUG�RUJ�� 



 

��� 
 



 

��� 

������������������ǥ 
 
 
0RQRFUKRPDWLF�3DLQW�6FKHPH� 
0RQRFKURPDWLF�PHDQV�XVLQJ�RQH�FRORU�RU�DOO�
FRORUV�RI�D�VLQJOH�KXH�VXFK�DV�JUH\�RQ�JUH\�RU�
WDXSH�RQ�WDXSH���$V�DQ�H[DPSOH��D�KRXVH�ERG\�
FRORU�ZRXOG�EH�D�OLJKW�WDXSH�DQG�WKH�WULP�DQG�
DFFHQW�ZRXOG�EH�D�GDUNHU�WDXSH�FRORU� 
 
7KH�$&&�DVNV�RZQHUV�WR�HPDLO�QRWLFH�RI� 
FRPSOHWLRQ�RI�SURMHFWV�ZLWK�SKRWRV�WR� 
KRPHVWHDGDFF#JPDLO�FRP� 
 
:LQGRZV 
3OHDVH�QRWH�WKH�UHTXLUHPHQWV�IRU�QHZ�ZLQGRZ�
DSSOLFDWLRQV� 
)URQW�ZLQGRZV�PXVW�KDYH�JULGV��HYHQ�LI�\RX� 
SUHYLRXVO\�KDG�QR�JULGV�RQ�DQ\�IURQW�ZLQGRZV� 
$�FRQVLGHUHG�YDULDQFH�DOORZV�JULGV�RQO\�RQ�WKH�
WRS�KDOI�RI�IURQW�ZLQGRZV� 
 
$OO�IURQW�HOHYDWLRQ�ZLQGRZV�PXVW�KDYH�ZKLWH�
EULFN�PROG�IUDPHV�DQG�ZKLWH�JULGV� 
 
:LQGRZV�PXVW�EH�UHFWDQJXODU��ZRRG��FRPSRVLWH�
RU�YLQ\O��*ULGV�DUH�QRW�UHTXLUHG�IRU�ED\�RU�SLFWXUH�
ZLQGRZV��:LQGRZV�PD\�EH�VLQJOH�RU�GRXEOH�
KXQJ��DZQLQJ�VW\OH�RU�FDVHPHQW� 
 
7KH�IROORZLQJ�LV�UHTXLUHG�ZLWK�\RXU�ZLQGRZ� 
DSSOLFDWLRQ� 

· :LQGRZ�VW\OHV��SLFWXUHV��DQG�RU�SURGXFW� 
LQIRUPDWLRQ� 

· $�SLFWXUH�RI�WKH�HQWLUH�IURQW�EDFN�VLGH� 
HOHYDWLRQ�RI�\RXU�KRPH�GHSHQGHQW�RQ�ZKHUH� 
ZLQGRZ�UHSODFHPHQW�LV�ORFDWHG�� 

· 6SHFLILFDWLRQV�IRU�HDFK�ZLQGRZ�DQG�LWV� 
ORFDWLRQ� 

+2$�(PDLO� 
�����7KH�+2$�KDV�VHYHUDO�FRPPLWWHHV�ZKLFK�DOO�KDYH�
WKHLU�RZQ�UHVSRQVLELOLWLHV�DQG�HPDLO�DGGUHVVHV���
:KHQ�UHVSRQGLQJ�YLD�HPDLO��SOHDVH�UHVSRQG�WR�WKH�
HPDLO�JLYHQ�LQ�WKH�FRUUHVSRQGHQFH�WR�HQVXUH�SURPSW�
UHFHLSW�DQG�DWWHQWLRQ���(PDLOLQJ�WKH�%XVLQHVV�2IILFH�
ZLWK�$&&�RU�&RYHQDQW�7DVN�)RUFH�FRQFHUQV�ZLOO�
GHOD\�\RXU�UHVSRQVH���7KH�%XVLQHVV�0DQDJHU�LV�QRW�
RQ�WKH�+2$�FRPPLWWHHV� 
 
7DVN�)RUFH�1HZV 
7KH�DQQXDO�VLWH�ZLGH�FRPPXQLW\�LQVSHFWLRQ�ZLOO�
WDNH�SODFH�ODWH�0D\�WKURXJK�PLG--XQH���3OHDVH�ORRN�
DW�WKH�FKHFNOLVW�RQ�SJ���RI�WKLV�SXEOLFDWLRQ�DQG� 
HYDOXDWH�\RXU�SURSHUW\�DFFRUGLQJO\�WR�DYRLG� 
FLWDWLRQV��� 
 
 
:RUN�FLWHG�E\�WKH�7DVN�)RUFH� 
$OO�GULYHZD\���ZDONZD\��DQG�VKXWWHU�UHSODFHPHQW�
UHTXLUHV�DQ�$SSOLFDWLRQ�IRU�$UFKLWHFWXUDO�&KDQJH�



 

��� 

 

�� 'XULQJ�VXPPHU�YDFDWLRQ�IURP�VFKRRO��DOO�DGXOW�DQG�FKLOGUHQ�DVVRFLDWLRQ�PHPEHUV�PD\�KDYH�DFFHVV�WR�WKH�
FRXUWV�ZLWK�HTXDO�SULRULW\�XQWLO���S�P��ZHHNGD\V���'XULQJ�SULPH�WLPH��DIWHU���S�P��ZHHNGD\V�DQG�DOO�GD\�
KROLGD\V�DQG�ZHHNHQGV���DGXOWV�KDYH�SULRULW\���5HVLGHQWV�XQGHU����PD\�SOD\�GXULQJ�SULPH�WLPH��EXW�PD\�
EH�EXPSHG� 

 
 
127(���³%803,1*´�,6�'(),1('�$6�),1,6+,1*�7+(�&855(17�*$0(�3/86�$���-32,17�7,(�
%5($.(5��,)�5(48,5('� 

 
&� :KHQ�FRXUWV�DUH�IXOO�DQG�RWKHUV�DUH�ZDLWLQJ��SOHDVH�DELGH�E\�WKH�IROORZLQJ�SURFHGXUH� 
 

�� 7KH�ILUVW�FRXUW�RFFXSDQWV�WR�ILQLVK�D�6(7��QRW�D�PDWFK��ZLOO�JLYH�XS�WKHLU�FRXUW�DQG�JR�WR�WKH�ERWWRP�RI�WKH�
ZDLWLQJ�OLVW�RI�WKRVH�SHRSOH�SK\VLFDOO\�ORFDWHG�DW�WKH�FRXUW�DW�WKDW�WLPH� 

 
�� 7KH�SOD\HU�V��DW�WKH�WRS�RI�WKH�ZDLWLQJ�OLVW�ZLOO�WKHQ�JR�WR�WKH�FRXUW�PRVW�UHFHQWO\�YDFDWHG�DQG�SOD\�21(�

6(7� 
 

�� 7KLV� URWDWLRQ�ZLOO� FRQWLQXH�RQ�DOO� FRXUWV�XQWLO�SOD\HUV�DUH�QR� ORQJHU�ZDLWLQJ�� �127(��7KH���-SRLQW� WLH-
EUHDNHU�VKRXOG�EH�XVHG�LI�JDPHV�UHDFK��-����:DUP-XS�WLPH�EHIRUH�VWDUWLQJ�D�VHW�VKRXOG�EH�OLPLWHG�WR�WHQ�
PLQXWHV���,I�\RX�DUH�QRW�JRLQJ�WR�SOD\�D�VHW�DQG�MXVW�ZDQW�WR�SUDFWLFH�KLWWLQJ�EDOOV��SUDFWLFH�VKRXOG�EH�OLP�
LWHG�WR����PLQXWHV� 

 
�� :KHQHYHU�FRXUWV�DUH�IXOO�DQG�SHRSOH�DUH�ZDLWLQJ��GRXEOHV�SOD\�LV�VWURQJO\�HQFRXUDJHG���*HQHUDO�FRXUWHV\�

VKRXOG�EH�IROORZHG�DW�DOO�WLPHV� 
 
'� 7HDPV�ZLWK�UHVHUYHG�SUDFWLFH� WLPH�PXVW�DUULYH�ZLWKLQ����PLQXWHV�RI� WKHLU�VFKHGXOHG� WLPH�RU� WKH\�IRUIHLW� WKH�

UHVHUYHG�WLPH�DQG�RWKHU�SOD\HUV�PD\�XVH�WKH�FRXUWV��� 
 
 *8(67�35,9,/(*(6 
$� *XHVWV�DUH�ZHOFRPH��EXW�PXVW�EH�SOD\LQJ�ZLWK�D�KRPHRZQHU��5HVLGHQWV�PD\�QRW�EULQJ�D�QRQ-+RPHVWHDG�WHDP�

DV�WKHLU�JXHVWV� 
%� $�KRXVH�JXHVW�LV�DOZD\V�ZHOFRPH�DQG�LV�FRQVLGHUHG�D�PHPEHU� 
&� 3OHDVH�EH� DZDUH� WKDW� WKH� FRXUWV�DUH� IRU�+RPHVWHDG�+RPHRZQHUV� DQG�EH� FRQVLGHUDWH� DERXW� WKH� IUHTXHQF\� LQ�

KDYLQJ�JXHVWV� 
 63(&,$/�(9(176 
 
$� ���7KH� 7HQQLV�0DQDJHU� UHVHUYHV� WKH� ULJKW� WR� VFKHGXOH� WKH� FRXUWV� IRU� VSHFLDO� HYHQWV�� VXFK� DV� WRXUQDPHQWV� DQG�

OHDJXH�XVH� 
%� 6SHFLDO�HYHQWV�ZLOO�EH�SRVWHG�RQ�WKH�WHQQLV�FRXUW�EXOOHWLQ�ERDUGV�DERXW���ZHHNV�LQ�DGYDQFH���,QWHUHVWHG�SOD\HUV�

DUH�XUJHG�WR�SDUWLFLSDWH� 

�&RQWLQXHG�IURP�SDJH���� 



 

��� 

&RQWLQXHG�IURP�SDJH���� 

 
 
0,6&(//$1(286 
 
$� 7KHVH�UXOHV�DUH�VXEMHFW�WR�FKDQJH� 
%� $Q\�FRPSODLQWV�RU�VXJJHVWLRQV�VKRXOG�EH�VXEPLWWHG�WR�WKH�7HQQLV�0DQDJHU� 
 
5(6(59,1*�3/$<,1*�7,0( 
 
7KH�21/<�UHVHUYHG�SOD\LQJ�WLPH�WKLV�VHDVRQ�LV�LQGLFDWHG�RQ�WKH�0DVWHU�&RXUW�6FKHGXOH�SRVWHG�DW�WKH�6RXWK��1RUWK�
DQG�:HVW�&RXUWV���2WKHUZLVH��12�35,9$7(�5(6(59('�SOD\LQJ�WLPH�LV�DYDLODEOH��DQG�QR�KRPHRZQHU� LV�SHUPLW�
WHG�WR�UHVHUYH�WKH�FRXUWV�IRU�DQ\�UHDVRQ�ZLWKRXW�SULRU�DXWKRUL]DWLRQ�IURP�WKH�7HQQLV�0DQDJHU�� 

��������
������	��������������������� 
7KHUH�DUH�TXLWH�D�IHZ�FRPPRQ�LWHPV�ZH�WKLQN�PLJKW�EH�UHF\FODEOH�EXW�DFWXDOO\�DUH�QRW���7KLV�LV�GXH�WR�D�YDULHW\�RI�
UHDVRQV��IURP�FRQWDPLQDWLRQ�WR�WKRVH�PDGH�ZLWK�FRPELQDWLRQ�SODVWLFV��8QIRUWXQDWHO\�WKHVH�LWHPV�QHHG�WR�EH�GLVSRVHG�
RI�WKURXJK�WUDVK�RU�FRPSRVW���+HUH�DUH�D�IHZ� 
 
����&KLS�%DJ���1LQHW\-QLQH�SHUFHQW�RI�WKH�SDFNDJLQJ�WKDW�FRPHV�ZUDSSHG�DURXQG�VQDFN�IRRGV�LV�127�UHF\FODEOH���
7KH�SODVWLF�IRLO�ZUDSSHUV�DQG�FKLS�EDJV�DUH�QRW�SODVWLF�RU�IRLO�—�DQRWKHU�H[DPSOH�RI�D�³PRQVWURXV�K\EULG´�LQ�WKH�
ZRUGV�RI�0LFKDHO�%UDXQJDUW�DQG�:LOOLDP�0F'RQRXJK��7KH\�DUH�127�UHF\FODEOH� 
 
���&DQG\�:UDSSHUV���&DQG\�ZUDSSHUV�DUH�XVXDOO\�PDGH�XS�RI�PL[HG�PDWHULDOV��PDNLQJ�WKH�UHFRYHU\�RI�XVHIXO�PDWH�
ULDOV�GLIILFXOW�DQG�H[SHQVLYH��7KH\�WHQG�WR�JXP�XS�ORFDO�UHF\FOLQJ�FHQWHUV��VR�WKH\�VKRXOGQ¶W�JR�LQWR�\RXU�ELQ� 

���1DSNLQV���,W�LV�YHU\�FRPPRQ�WR�ILQG�QDSNLQV��SDSHU�WRZHOV��WLVVXHV�DQG�WLVVXH�SDSHU�LQ�WKH�UHF\FOLQJ��0DNHV�VHQVH��
WKH\�$5(�SDSHU��ULJKW"�7KH�WKLQJ�LV��WKH\�DUH�QRW�UHF\FODEOH�EHFDXVH�WKH�ZRRG\�ILEHUV�WKDW�PDNH�XS�WKHVH�VRIW�SURG�
XFWV�DUH�YHU\�ILQH�DQG�VKRUW�DQG�DUH�QR�ORQJHU�UHF\FODEOH� 

���3DSHU�7RZHOV���3DSHU-EDVHG�SURGXFWV�WKDW�KDYH�EHHQ�LQ�WRXFK�ZLWK�IRRG�DUH�QRW�VXLWDEOH�IRU�UHF\FOLQJ��7KH\¶YH�
EHHQ�FRQWDPLQDWHG� 

���7LVVXH���7KHVH�KDYH�WKH�VDPH�ILEHUV�DV�QDSNLQV�DQG�DUH�QRW�UHF\FODEOH� 

���3DSHU�3ODWHV���7KH�PRVW�FRPPRQ�UHDVRQ�LV�WKH�SODWHV�KDYH�EHHQ�FRQWDPLQDWHG�E\�IRRG�DQG�JUHDVH 

����3L]]D�%R[HV���$V�DERYH��WKH�ER[�LV�FRQWDPLQDWHG�E\�WKH�JUHDVH�IURP�WKH�FKHHVH 

����(QYHORSHV�ZLWK�FOHDU�SODVWLF�ZLQGRZV���7KH�ZLQGRZ ELR-SODVWLFV�DUH�PDGH�IURP�GLIIHUHQW�PDWHULDOV�WKH\�KDYH�
GLIIHUHQW�SURSHUWLHV�DQG��FDQ¶W�EH�EOHQGHG�ZLWK�RWKHU�SODVWLFV� � 

 3UHSDUDWLRQ IRU 5HF\FOLQJ 
+HUH�DUH�VRPH�JXLGHOLQHV��6TXDVK�RU�FUXVK LWHPV OLNH�SODVWLF�ERWWOHV��FDUWRQV��DQG�MXJV��DQG�DOXPLQXP�FDQV�WR�PDNH�
PRUH�URRP�LQ�\RXU UHF\FOH ELQ��0DNH�VXUH�\RX�WKRURXJKO\�ULQVH�RXW�DOO�ERWWOHV�DQG�FDQV��$OZD\V�UHPRYH�OLGV�IURP�
ERWWOHV�DQG�MDUV�—�WKRVH�FDQ
W�XVXDOO\�EH UHF\FOHG� 
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�����/DUJH�UDIWV�DUH�SHUPLWWHG�RQ�7XEH�1LJKWV�RQO\���,)�6$)(7<�%(&20(6�$1�,668(��7+(�/,)(*8$5'6�
+$9(�7+(�62/(�',6&5(7,21�2)�%$11,1*�/$5*(�5$)76���$�FKLOG�RI�QRQ-VZLPPLQJ�DELOLW\�PXVW�EH�
XQGHU�',5(&7�683(59,6,21�RI�DQ�DGXOW�DW�DOO�WLPHV� 
 
�� 7KH�EDE\�SRRO�LV�IRU�XVH�E\�FKLOGUHQ���\HDUV�ROG�DQG�XQGHU�21/<���12�/,)(*8$5'�LV�SURYLGHG�DQG� 
��������SDUHQWV�DUH�UHVSRQVLEOH�IRU�FKLOGUHQ�XVLQJ�WKH�EDE\�SRRO� 
 
�����2QO\�VZLP�GLDSHUV�DUH�SHUPLWWHG�LQ�WKH�SRROV� 
 
�����3URSHU�VZLPPLQJ�DWWLUH�LV�UHTXLUHG�LQ�WKH�SRRO�DUHD�DW�DOO�WLPHV��1R�FXW-RIIV�RU�VKRUWV�PD\�EH�ZRUQ�LQWR�WKH�
SRRO� 
 
������*XHVWV�DUH�DOORZHG�RQO\�LI�DFFRPSDQLHG�E\�D�UHVLGHQW��� 
 
������$OO�PHPEHUV�VKDOO�EH�UHVSRQVLEOH�IRU�GDPDJH�WR�SURSHUW\�RI�WKH�$VVRFLDWLRQ�FDXVHG�E\�WKHLU�IDPLO\�DQG�RU�
JXHVWV� 
 
������7KH�SRROV�PD\�EH�UHQWHG�IRU�SULYDWH�XVH�RQ�DQ\�121�/DWH�1LJKW�IURP������S�P��WR�������S�P���DV�D�FRXUWHV\�
WR�RXU�IHOORZ�QHLJKERUV�ZKR�OLYH�E\�WKH�SRROV����3DUWLHV�QHHG�WR�EH�VFKHGXOHG�WKURXJK�)URQW�5DQJH�5HFUHDWLRQ�DW�
ZZZ�IURQWUDQJHUHFUHDWLRQ�FRP���60$//�SDUWLHV��XQGHU�����GXULQJ�UHJXODU�RSHQ�KRXUV�DUH�DOORZHG��EXW�QRWLILFD�
WLRQ�WR�WKH�3RRO�0DQDJHU��)URQW�5DQJH�5HFUHDWLRQ�DW����-���-�����LV�QHFHVVDU\���GD\V�LQ�DGYDQFH�IRU�VDIHW\�DQG�
SRVVLEOH�VFKHGXOLQJ�RI�OLIHJXDUGV� 
 
������5DGLRV�PXVW�EH�NHSW�DW�D�YROXPH�WKDW�LV�QRW�GLVUXSWLYH�WR�RWKHUV� 
 
������%LF\FOHV��VNDWH�ERDUGV��UROOHU�EODGHV��HWF��DUH�QRW�DOORZHG�LQ�WKH�SRRO�DUHD��5ROOHU�EODGHV�PXVW�EH�UHPRYHG�
EHIRUH�HQWHULQJ�WKH�SRRO�DUHD� 
 
��� ��$QLPDOV�DUH�QRW�DOORZHG�LQ�WKH�SRRO�DUHD�DW�DQ\�WLPH� 
 
������1R�SHUVRQ�KDYLQJ�DQ�LQIHFWLRXV�RU�FRPPXQLFDEOH�GLVHDVH�RU�RSHQ�ZRXQG�LV�SHUPLWWHG�LQ�WKH�SRRO�DUHD� 
 
������6PRNLQJ�DQG�RU�RWKHU�WREDFFR�SURGXFWV�DUH�QRW�DOORZHG�ZLWKLQ�DQ\�SRRO�SHULPHWHU�IHQFH�RU�ZLWKLQ�DQ\�SRRO�
KRXVH�EXLOGLQJ�� 
 
������3URIDQLW\�LV�XQDFFHSWDEOH�� 
 
��� 1R�RQH�ZKR�LV�XQGHU�WKH�DJH�RI�WZHQW\-RQH������ZLOO�EH�VHUYHG�RU�DOORZHG�WR�FRQVXPH�DOFRKROLF�EHYHUDJHV��

HLWKHU�LQ�WKH�SRRO�DUHD��SDUNLQJ�ORW�RU�JURXQGV�RI�WKH�$VVRFLDWLRQ���1R�DGXOW�RYHU�WKH�DJH�RI����ZLOO�EH�DOORZHG�
WR�FRQVXPH�DOFRKROLF�EHYHUDJHV�RXWVLGH�RI�WKH�SRRO�DUHD���,Q�WKH�HYHQW�WKDW�DQ\�UHVLGHQW�RU�JXHVW�LV�DEXVLQJ�RU�

�&RQWLQXHG�IURP�SDJH���� 

�&RQWLQXHG�RQ�SDJH���� 
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PLVXVLQJ�DOFRKRO�RQ�WKH�SUHPLVHV��OLIH�JXDUG�ZLOO�WDNH�DFWLRQ�WR�VXVSHQG�SRRO�SULYLOHJHV�DQG�FDOO�WKH�SROLFH�WR�
VHHN�DVVLVWDQFH�LI�UHVLGHQW�RU�JXHVWV�GR�QRW�UHVSRQG�WR�GLUHFWLRQV� 

 
�����9DQGDOLVP�RU�'HVWUXFWLRQ�RI�3URSHUW\�,QFLGHQW�3URFHGXUHV 

· /LIHJXDUG�RQ�GXW\�ZLOO�DVN�RIIHQGLQJ�SDUW\�LHV��WR�LPPHGLDWHO\�OHDYH�WKH�SUHPLVHV��/LIHJXDUG�ZLOO�
UHFRUG�WKH�QDPHV�RI��WKH�RIIHQGHUV� 

· ,I�WKH�RIIHQGHUV�GR�QRW�OHDYH�WKH�SUHPLVHV��WKH�OLIHJXDUG�ZLOO�QRWLI\�WKH�KHDG�JXDUG�RU�)URQW�5DQJH�
5HFUHDWLRQ��)55��IRU�EDFN-XS� 

· ,I�QR�RQH�FDQ�EH�UHDFKHG�WKH�OLIHJXDUG�ZLOO�FDOO�WKH�SROLFH���+RPHVWHDG
V�SRVWHG�SRRO�UXOHV�FLWH�WKH�
DXWKRULW\�RI�WKH�OLIHJXDUG�WR�HQIRUFH�DQG�LQWHUSUHW�DOO�SRRO�UXOHV� 

· $Q�LQYHQWRU\�RI�GDPDJH�WR�+2$�SURSHUW\�ZLOO�EH�FRQGXFWHG����/LIHJXDUGV�ZLOO�WDNH�SKRWRV�ZKHQ�
SRVVLEOH�DQG�FUHDWH�D�ZULWWHQ�OLVW�RI�DOO�GDPDJH� 

· $�SROLFH�UHSRUW�ZLOO�EH�ILOHG�LI�WKHUH�LV�GDPDJH�WR�+2$�SURSHUW\� 

· )URQW�5DQJH�SHUVRQQHO�ZLOO�QRWLI\�WKH�3RRO�/LDLVRQ�WR�WKH�%RDUG��D�%RDUG�PHPEHU�DQG�RU %XVL�
QHVV�0DQDJHU�RI�WKH�LQFLGHQW� 

· +2$�$FWLRQ���,I�WKH�LGHQWLW\�RI�WKH�YDQGDOV�LV�NQRZQ�WKH�+2$�%RDUG�ZLOO�WHOHSKRQH�WKH�SDUHQWV�
RI�DOO�SDUWLHV�LQYROYHG�ZLWKLQ�WKUHH�GD\V�RXWOLQLQJ�WKH�DFWLYLW\�WKDW�WRRN�SODFH��WKH�SDUWLFLSDWLRQ�RI�
WKHLU�FKLOG��DQG�WKH�VDQFWLRQ�WKH�%RDUG�ZDQWV�HQDFWHG��7KH�WHOHSKRQH�FDOO�ZLOO�EH�IROORZHG�ZLWK�D�
OHWWHU�FRYHULQJ�WKH�VDPH�WRSLFV� 

 

'LYLQJ�%RDUG 
���2QO\�RQH�SHUVRQ�RQ�WKH�GLYLQJ�ERDUG�DW�D�WLPH� 
���2QO\�RQH�ERXQFH�LV�DOORZHG� 
���$IWHU�JRLQJ�RII�WKH�ERDUG��VZLP�GLUHFWO\�WR�WKH�VLGH�DQG�H[LW�XVLQJ�WKH�ODGGHUV� 
���'R�QRW�VZLP�XQGHU�WKH�GLYLQJ�ERDUG� 
���'R�QRW�KDQJ�RQ�WKH�GLYLQJ�ERDUG� 
 
 
/$3�6:,0�58/(6 
����2QO\�UHVLGHQWV�ZLWK�D�VLJQHG�ZDLYHU�IRU�WKH�FXUUHQW�VHDVRQ�RQ�ILOH�DW�WKH�%XVLQHVV�2IILFH�DUH�HOLJLEOH�WR�VZLP�ODSV� 
����2QO\�FKLOGUHQ�ZKR�DUH�VZLPPLQJ�ODSV�DQG�ZKR�KDYH�D�VLJQHG�ZDLYHU�IRU�WKH�FXUUHQW�VHDVRQ�RQ�ILOH�DW�WKH� 
�����%XVLQHVV�2IILFH�DUH�DOORZHG�LQ�WKH�SRRO�DUHD�GXULQJ�ODS�VZLP�KRXUV� 
����&KLOGUHQ�XQGHU�WKH�DJH�RI����ZKR�DUH�ODS�VZLPPLQJ�PXVW�EH�DFFRPSDQLHG�E\�D�SDUHQW�RU�JXDUGLDQ� 
����1RQ–VZLPPHUV�RI�DQ\�DJH�DUH�QRW�DOORZHG�LQ�WKH�SRRO�DUHD�GXULQJ�ODS�VZLP� 
����3HWV�DUH�QRW�DOORZHG�LQ�WKH�SRRO�DUHD� 
����6ZLP�OHVVRQV�PXVW�EH�VFKHGXOHG�GXULQJ�UHJXODU�RSHQ�KRXUV�DQG�FDQQRW�EH�KHOG�GXULQJ�ODS�VZLP�KRXUV� 
 
 

 

�&RQWLQXHG�IURP�SDJH���� 



 

��� 

XQDQLPRXVO\� 

��� $FFRXQW�������'RQDOG�PRYHG��DQG�&KULV�VHFRQGHG�D�PRWLRQ�WR�ZDLYH�WKH�ILQH���7KH�PRWLRQ�SDVVHG�

XQDQLPRXVO\� 

��� $FFRXQW�������&KULV�PRYHG��DQG�6KDQH�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQ�

VWDOOPHQW�RI������ZLOO�EH�LPSRVHG�LI�$&&�DSSOLFDWLRQ�LV�QRW�VXEPLWWHG�E\�0D\���VW�DQG�WKH�ZRUN�

FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 

��� $FFRXQW�������&KULV�PRYHG��DQG�'RQDOG�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�PRWLRQ�SDVVHG�

XQDQLPRXVO\� 

��� $FFRXQW�������:LOO�PRYHG�DQG�&KULV�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQVWDOO�

PHQW�RI������ZLOO�EH�LPSRVHG�LI�WKH�ZRUN�LV�QRW�FRPSOHWHG�E\�0D\������������7KH�PRWLRQ�SDVVHG�

XQDQLPRXVO\� 

��� $FFRXQW�������6KDQH�PRYHG��DQG�'RQDOG�VHFRQGHG�D�PRWLRQ�WR�VXVSHQG�WKH�ILQH�SURYLGHG�ZRUN�LV�

VDWLVIDFWRULO\�FRPSOHWHG�E\�-XO\������������7KH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 

� 

��� $FFRXQW�������:LOO�PRYHG�DQG�'RQDOG�VHFRQGHG�D�PRWLRQ�WR�UHGXFH�WKH�ILQH�WR��������7KH�VHFRQG�

ILQH�LQVWDOOPHQW�RI������ZLOO�EH�LPSRVHG�LI�WKH�ZRUN�LV�QRW�FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�

SDVVHG�XQDQLPRXVO\� 

��� $FFRXQW�������.HOO\�PRYHG��DQG�&KULV�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQVWDOO�

PHQW�RI������ZLOO�EH�LPSRVHG�LI�ZRUN�LV�QRW�FRPSOHWHG�E\�0D\������������7KH�PRWLRQ�SDVVHG�XQDQL�

PRXVO\� 

��� $FFRXQW�������&KULV�PRYHG��DQG�'RQDOG�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�LQ�

VWDOOPHQW�RI������ZLOO�EH�LPSRVHG�LI�ZRUN�LV�QRW�FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�

XQDQLPRXVO\� 

��� $FFRXQW�������6KDQH�PRYHG��DQG�'RQDOG�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�VHFRQG�ILQH�

LQVWDOOPHQW�RI������ZLOO�EH�LPSRVHG�LI�ZRUN�LV�QRW�FRPSOHWHG�E\�-XO\�����������7KH�PRWLRQ�SDVVHG�

XQDQLPRXVO\� 

��� $FFRXQW�������&KULV�PRYHG��DQG�.HOO\�VHFRQGHG�D�PRWLRQ�WR�XSKROG�WKH�ILQH���7KH�PRWLRQ�SDVVHG�

XQDQLPRXVO\� 

7KH�$&&�UHFHLYHG�DQG�SURFHVVHG����DSSOLFDWLRQV�LQ�$SULO�–�GRXEOH�WKH�YROXPH�XVXDOO\�UHFHLYHG���$V�RI�0D\���WK�

���DSSOLFDWLRQV�KDG�EHHQ�VXEPLWWHG�WR�WKH�RIILFH�IRU�UHYLHZ���+RPHRZQHUV�VKRXOG�DVVXPH�WKH�HQWLUH����GD\V�

DOORZHG�XQGHU�WKH�*RYHUQLQJ�'RFXPHQWV�PD\�EH�QHHGHG�WR�SURFHVV�WKH�ODUJH�YROXPH�RI�DSSOLFDWLRQV�DQG�VFKHG�

XOH�ZRUN�DFFRUGLQJO\� 

� 

����%86,1(66���.DWLH�UHSRUWHG�WKDW�QLQH�KRPHRZQHUV�KDG�IDLOHG�WR�SD\�WKH������DVVHVVPHQW�DQG�UHFHLYHG�ILQDO�

QRWLFH�OHWWHUV���7KH�UHPRGHO�RI�WKH�1RUWK�3RRO�UHVWURRPV�IRU�$'$�FRPSOLDQFH�ZDV�FRPSOHWH�DQG�DZDLWLQJ�ILQDO�

�&RQWLQXHG�IURP�SDJH��� 
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LQVSHFWLRQ�IURP�WKH�&LW\�RI�&HQWHQQLDO���3HUPLWWLQJ�KDG�FRPH�WKURXJK�IRU�HOHFWULF�KDQG�GULHUV�DW�WKH�:HVW�3RRO����

7KH�%RDUG�DSSURYHG�WKH�H[SHQVH�RI�DGGLQJ�WKH�GULHUV�WR�WKH�:HVW�3RRO�UHVWURRPV�WR�HOLPLQDWH�WKH�QHHG�IRU�SDSHU�

WRZHOV�ZKLFK�RIWHQ�VHHP�WR�ZLQG�XS�LQ�WKH�WRLOHWV�QHFHVVLWDWLQJ�D�FDOO�WR�WKH�SOXPEHU���6LJQDJH�KDG�EHHQ�SXU�

FKDVHG�IRU�WKH�1RUWK�DQG�6RXWK�3RRO�SDUNLQJ�ORWV�ZDUQLQJ�DJDLQVW�WUHVSDVVLQJ�DQG�.DWLH�KDG�ORRNHG�LQWR�D�SUL�

YDWH�VHFXULW\�VHUYLFH�WKH�%RDUG�FRXOG�HPSOR\�VKRXOG�WKH�ORLWHULQJ�DQG�YDQGDOLVP�DW�WKH�1RUWK�DQG�6RXWK�3RRO�

DUHDV�FRQWLQXH���7KH�%RDUG�DSSURYHG�.DWLH¶V�UHTXHVW�WR�DGYHUWLVH�IRU�FOHULFDO�KHOS�DW�WKH�%XVLQHVV�2IILFH� 

 

+20(2:1(5�&200(176�	�$33($/6���$FFRXQW�����DSSHDOHG�WKH�GHDGOLQH�LQ�D�OHWWHU�VHQW�WR�KLP�E\�WKH�

+2$�%RDUG���$�ILUH�KDG�RFFXUUHG�LQ�WKH�JDUDJH�RI�WKH�KRXVH�KH�RZQV�LQ�+RPHVWHDG�DQG�WKH�QHHG�IRU�VXEURJDWLRQ�

EHWZHHQ�WKH�WZR�LQVXUDQFH�FRPSDQLHV�LQYROYHG�KDG�GHOD\HG�KLV�UHSDLU���7KH�DSSHDUDQFH�RI�WKH�SURSHUW\�KDV�GHWUDFWHG�

IURP�WKH�DWWUDFWLYHQHVV�RI�WKH�VWUHHW�DQG�WULHG�WKH�SDWLHQFH�RI�WKH�RWKHU�UHVLGHQWV���'RQDOG�PRYHG�DQG�&KULV�VHFRQGHG�D�

PRWLRQ�WKDW�WKH�RZQHU�EH�UHTXLUHG�WR�FRPSOHWH�UHSDLUV�RQ�WKH�SURSHUW\�ZLWKLQ����GD\V�RI�DSSURYDO�IURP�WKH�$&&���

8SGDWHV�PXVW�EH�SURYLGHG�WR�WKH�+2$�HYHU\�WZR�ZHHNV��WKH�H[WHULRU�ZRUN�PXVW�SUHFHGH�WKH�LQWHULRU�ZRUN�DQG�WKH�

\DUG�PXVW�EH�LQFOXGHG�LQ�WKH�FOHDQXS�DQG�UHVWRUDWLRQ���7KH�PRWLRQ�SDVVHG�XQDQLPRXVO\� 

 

),1$1&,$/�5(3257���7UHDVXUHU�.HOO\�0F&RUPLFN�UHSRUWHG�WKDW�WKH�+2$�LV�DSSURSULDWHO\�IXQGHG�DQG�ZKLOH�

H[SHQVHV�LQFUHDVHG�LQ�$SULO��WKDW�LV�WR�EH�H[SHFWHG�SULRU�WR�WKH�VXPPHU�VHDVRQ���$SULO�H[SHQVHV�WRWDOHG����������DQG�

LQFOXGHG���������IRU�/DQG�0DLQWHQDQFH���������IRU�3RRO�H[SHQVHV����������IRU�7UDVK�	�8WLOLWLHV�������IRU�7HQQLV�

H[SHQVHV�DQG���������LQ�$GPLQLVWUDWLYH�H[SHQVHV� 

 

2/'�%86,1(66���6KDQH�UHSRUWHG�WKDW�7LQJ�LQWHUQHW�LQVWDOODWLRQ�LQ�WKH�1RUWK�DQG�6RXWK�DUHDV�RI�+RPHVWHDG�ZDV�

VFKHGXOHG�WR�EHJLQ�LQ�WKH�IDOO�RI��������7LQJ�LV�ZLOOLQJ�WR�RIIHU�IUHH�LQWHUQHW�WR�WKH�1RUWK�DQG�6RXWK�3RROV�ZKLFK�ZLOO�

DOORZ�WKH�+2$�WR�FDQFHO�WKH�&HQWXU\OLQN�FRQWUDFW�DQG�VDYH�DOPRVW������PRQWK�E\�VZLWFKLQJ�WR�D�92,3�SKRQH� 

 

1(:�%86,1(66��'RQDOG�SUHVHQWHG�XSGDWHV�WR�WKH�$&&�3URSHUW\�8VH�ILQH�VFKHGXOH���%RDUG�PHPEHUV�ZLOO�UHYLHZ�

DQG�UHWXUQ�FRPPHQWV�WR�'RQDOG�SULRU�WR�WKH�-XQH�%RDUG�PHHWLQJ� 

 

$'-28510(17�$1'�&$/(1'$5,1*���7KH�PHHWLQJ�DGMRXUQHG�DW������SP���7KH�QH[W�UHJXODU�%RDUG�0HHWLQJ�

ZLOO�EH�RQ�0RQGD\��-XQH��WK��DW������S�P��DW�WKH�%XVLQHVV�2IILFH�DQG�YLD�=RRP� 
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