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029,1*� )520� +20(67($'"� � ,I� \RX� PRYH�
IURP�+RPHVWHDG�DQG�UHWDLQ�RZQHUVKLS�RI�\RXU�KRPH��LW�
LV� \RXU� UHVSRQVLELOLW\� WR� SD\� WKH� +RPHRZQHUV� GXHV���
5HPHPEHU�� �3OHDVH�QRWLI\� WKH�%XVLQHVV�RIILFH�RI�\RXU�
QHZ�DGGUHVV�� �'XHV�DUH�DOZD\V�GXH�0DUFK��VW�� � ,I�\RX�
DUH� D� 5HQWHU�� \RX� VKRXOG� IRUZDUG� DOO� QRWLFHV� WR� WKH�
+RPHRZQHU� 
 
7+(�+20(67($'�+(5$/'�LV�SXEOLVKHG�PRQWKO\�
IRU�UHVLGHQWV�RI�+RPHVWHDG�LQ�WKH�:LOORZV���7KH� 
%XVLQHVV�2IILFH� LV� ORFDWHG� DW� �����(��*HGGHV�$YH���
�:HVW� 3RRO� +RXVH�� &HQWHQQLDO�� &2� ������� � 1HZV�
LWHPV�RU�DGYHUWLVHPHQWV�PXVW�EH�VXEPLWWHG�E\�WKH� 
��WK�RI�WKH�PRQWK�SULRU�WR�SXEOLFDWLRQ���(PDLO�WR�WKH�
%XVLQHVV� 2IILFH�� �&DOO� ���-���-����� IRU� FRPPHUFLDO�
UDWHV��DG�VL]HV�RU�RWKHU�LQIRUPDWLRQ���� 

5(32576� 72� 7+(� $662&,$7,21� �:KHQ�
DQ� $VVRFLDWLRQ� PHPEHU� ZLVKHV� WR� UHSRUW� REVHUYHG�
SUREOHPV�RU� DQ\� FRQFHUQV�RU�KHOSIXO� LGHDV�SHUWDLQLQJ�
WR�WKH�DVVLJQHG�DUHDV�RI�UHVSRQVLELOLW\�RI�WKH�$UFKLWHF�
WXUDO� &RQWURO� DQG� 'HVLJQ� 5HYLHZ� &RPPLWWHH�� /DQG�
VFDSH�� 3RROV�� RU� %XVLQHVV� 2IILFH�� SOHDVH�� ZKHQ� \RX�
FDOO� DQG� OHDYH� D�PHVVDJH� RQ� WKH� DQVZHULQJ�PDFKLQH��
LQFOXGH�\RXU�QDPH�DQG� WHOHSKRQH�QXPEHU� VR� WKDW�ZH�
PD\� UHWXUQ� \RXU� FDOO�� �:H� FDQQRW� DFW� RQ� DQ\� FDOO�
ZKHQ�WKH�FDOOHU�LV�QRW�LGHQWLILHG��� 
7KDQN�\RX�IRU�\RXU�KHOS� 

%2$5'�0((7,1*�0,187(6���,Q�DQ�HIIRUW�WR� 
SURYLGH� WLPHO\�%RDUG� LQIRUPDWLRQ� WR� WKH�0HPEHUVKLS��
812)),&,$/� 0,187(6� RI� HDFK� %RDUG� PHHWLQJ�
ZLOO�EH�SXEOLVKHG�LQ�WKH�QH[W�LVVXH�RI�WKH�+HUDOG��� 
2IILFLDO��$SSURYHG�FRSLHV�RI�DOO�0LQXWHV�ZLOO�EH�RQ�ILOH�
DQG�DYDLODEOH�DW�WKH�$VVRFLDWLRQ�2IILFH�  

7KH�QH[W�UHJXODU�%RDUG�RI�'LUHFWRUV�PHHWLQJ�IRU� 
FRPPXQLW\�LQSXW�DQG�PDQDJHU¶V�UHSRUWV�ZLOO�EH���������������� 
���������������0RQGD\���6HSW����������  
�������������6HH�WKH�ZHEVLWH�IRU�=RRP� 
�������������������FDOO-LQ�LQIRUPDWLRQ� 

%2$5'�0((7,1* 

 
K�dK��Z�,�Z�>������>/E��/^�

^�Wd�D��Z�ϭϱd, 
0$1$*(56� 
%XVLQHVV�2IILFH�������.DWLH�.LGZHOO��������������-���-���� 
�������������������EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ 
/DQGVFDSH���������������1DQF\�%DXHU���������������-���-���� 
7HQQLV�)DFLOLWLHV�����-LOO�(OOVZRUWK���������������-���-���� 
3RRO������������������������-D\OHQH�-RQHV���������������-���-���� 
 
%2$5'�2)�',5(&7256� 
3UHVLGHQW���������������'RQDOG�/XWKHU���������������-���-���� 
���������������������������������SUHV#KRPHVWHDGLQWKHZLOORZV�RUJ� 
93�/DQGVFDSH�������5RVV�.LQJ���������������������-���-���� 
������������������������������������YS#KRPHVWHDGLQWKHZLOORZV�RUJ 
6HF\�3RRO�������������6KDQH�0HDNLP���������������-���-���� 
�����������������������������������VHF#KRPHVWHDGLQWKHZLOORZV�RUJ 
7UHDVXUHU��������������%UXFH�7KRUQH�����������������-���-���� 
7HQQLV����������������������WUHDV#KRPHVWHDGLQWKHZLOORZV�RUJ������������������������������������������������� 
0HP�DW�/DUJH������:LOO�&U\HU�����������������������-���-����� 
$&&�������������������PHPEHU#KRPHVWHDGLQWKHZLOORZV�RUJ 
�� 
&200,77((6� 
$&&�'HVLJQ�5HYLHZ���&RYHQDQW�5HYLHZ�7DVNIRUFH 
6ZLP�7HDP���7HQQLV��� 
$OO�FRPPLWWHH�PHHWLQJV�DUH�RSHQ�WR�UHVLGHQWV��� 
&DOO�WKH�%XVLQHVV�2IILFH�IRU�GDWHV� 
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)25�5(17�����EHGURRPV�������EDWK� �1LFHO\�XSGDWHG��

&RQYHQLHQWO\�ORFDWHG�WR�+RPHVWHDG�(OHPHQWDU\�

6FKRRO�DQG�0LGGOH�DQG�+LJK�6FKRRO�%XVHV��1HDU�

6RXWK�3RRO��6SRUW�&RXUW�LQ�EDFN\DUG�ZLWK�RSHQ�JUDVV\�

DUHD�EHKLQG�LW��$YDLODEOH�$XJXVW���������� �������

PRQWK���\HDU�OHDVH�� 

3OHDVH�FRQWDFW�3DWULFLD����-���-����� 

�		����������� 
7KH�%XVLQHVV�2IILFH�ZLOO�EH�FORVHG��RQ�0RQGD\�

6HSWHPEHU��WK�IRU�/DERU�'D\ 
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7KH�+2$�FRQWLQXHV�WR�H[SHULHQFH�YDQGDOLVP�

WKURXJKRXW�WKH�SURSHUW\��� 

 

6RXWK�3RRO���WDEOHV��XPEUHOODV�DQG�RWKHU�IXUQLWXUH�

ZHUH�WKURZQ�LQWR�WKH�SRRO�DIWHU�D�EUHDN-LQ���7KH�

ZDWHU�ZDV�DOVR�FRQWDPLQDWHG�QHFHVVLWDWLQJ�FORVXUH�

XQWLO���SP� 

 

1RUWK�3RRO���NLGV�FOLPEHG�RQWR�WKH�WLOH�URRI�� 

EUHDNLQJ�H[SHQVLYH�URRI�WLOHV��� 

 

&RPPRQ�$UHD���VSULQNOHU�KHDGV�ZHUH�GHOLEHUDWHO\�

EURNHQ�RII�DOO�WKH�VSULQNOHUV�DORQJ�+RPHVWHDG�

3DUNZD\� 

 

*RLQJ�IRUZDUG��WKH�+2$�ZLOO��SUHVV�FKDUJHV�

DJDLQVW�DQ\��WUHVSDVVHUV�FDXJKW�LQVLGH�WKH��SRRO�DUHD�

DIWHU�KRXUV��DV�ZHOO�DV�DQ\RQH�IRXQG��SDUWLFLSDWLQJ�

LQ�XQGHUDJH�GULQNLQJ��GHVWUXFWLRQ�RI�SURSHUW\��RU�

DQ\�RWKHU�UHFNOHVV�EHKDYLRU�WKDW�PD\�LQMXUH�WKH� 

SHUSHWUDWRU�RU�FDXVH�GDPDJH�RU�LQMXU\�WR�WKH�+2$� 

LQIUDVWUXFWXUH�RU�PHPEHUV� 

 

+RPHRZQHUV�VKRXOG�FRQWLQXH�WR�QRWLI\�WKH� 

$UDSDKRH�&RXQW\�6KHULII�DW����-���-�����WR�UHSRUW�

DIWHU�KRXUV�VZLPPLQJ��YDQGDOLVP�DQG��RWKHU� 

WUHVSDVVLQJ��� 

 

7KH�%RDUG��UHJUHWV�WKH�QHHG�WR�WDNH�WKLV�DFWLRQ� 
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�+20(67($'�,1�7+(�:�,//2:6�+20(2:1(56�$662&,$7,21 
5HJXODU�%RDUG�0HHWLQJ�$XJXVW����������–�8QRIILFLDO�0LQXWHV 

 
&$//�72�25'(5��3UHVLGHQW��'RQDOG�/XWKHU��FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P��%RDUG�0HPEHUV�SUHVHQW�ZHUH�
'RQDOG�/XWKHU��%UXFH�7KRUQH�DQG�6KDQH�0HDNLP���-RLQLQJ�YLD�WHOHFRQIHUHQFH�ZHUH�5RVV�.LQJ�DQG�:LOO�&U\HU���$OVR�
DWWHQGLQJ�ZHUH�%XVLQHVV�0DQDJHU��.DWLH�.LGZHOO��3RRO�0DQDJHU��-D\OHQH�-RQHV��7HQQLV�0DQDJHU��-LOO�(OOVZRUWK��DQG�
/DQGVFDSH�0DQDJHU��1DQF\�%DXHU���+RPHRZQHUV�%DUELH�%DUNHU��-LOO�/HZLV��&DULQD�&ODQF\�DQG�2OLYLD�3KLOOLSV�DWWHQG�
HG�D�SRUWLRQ�RI�WKH�PHHWLQJ�DQG�KRPHRZQHUV�5\DQ�/DQJGRQ�DQG�(ULN�6WHLQEHUJ�DOVR�DWWHQGHG�D�SRUWLRQ�RI�WKH�PHHWLQJ�
YLD�=RRP��� 
 
0,187(6���7KH�PLQXWHV�RI�WKH�-XO\����������UHJXODU�PHHWLQJ�ZHUH�DSSURYHG�DV�UHDG� 
 
62&,$/�&200,77((���7KH�6RFLDO�&RPPLWWHH�VXEPLWWHG�D�ZULWWHQ�UHSRUW���7KH�)RRG�7UXFN�)HVWV�FRQWLQXH�WR�EH�
YHU\�SRSXODU�DQG�ZLOO�FRQWLQXH�ZHHNO\�WKURXJK�6HSWHPEHU�DW�WKH�1RUWK�3RRO���7KH�WUXFNV�ZLOO�FRQWLQXH�WR�YLVLW�+RPH�
VWHDG�HYHU\�RWKHU�ZHHN�2FWREHU�WKURXJK�'HFHPEHU���7KH�+RPHVWHDG�)DFHERRN�SDJH�KDV�EHHQ�ZRUNLQJ�ZHOO��SDUWLFX�
ODUO\�LQ�QRWLI\LQJ�KRPHRZQHUV�DERXW�WKH�UDSLGO\�FKDQJLQJ�SRRO�KRXUV��HWF���,W�UHDFKHV�EHWZHHQ�����DQG�����SHRSOH���
7KH�SDJH�KDV�����UHJLVWHUHG�IROORZHUV���0DQ\�WKDQNV�WR�%RDUG�0HPEHU�6KDQH�0HDNLP�IRU�PRQLWRULQJ�WKH�SDJH�DQG�
SRVWLQJ�LQIRUPDWLRQ�IRU�WKH�%RDUG� 
 
0$1$*(5�5(32576 
�� 322/��0DQDJHU�-D\OHQH�-RQHV�UHSRUWHG�WKDW�WKH�&&6'�KDG�SRVWSRQHG�WKH�GDWH�VFKRRO�ZRXOG�VWDUW���7KH�%RDUG�
DJUHHG�WR�GLVFXVV�NHHSLQJ�WKH�6RXWK�DQG�:HVW�3RROV�RSHQ�DQ�H[WUD�ZHHN�DW�WKH�HQG�RI�WKH�PHHWLQJ���-D\OHQH��WKH�%RDUG�
0HPEHUV�DQG�%DUELH�%DUNHU�GLVFXVVHG�DOORZLQJ�WKH�$&(6�6ZLP�7HDP�WR�UHQW�WKH�SRRO�IRU�SUDFWLFHV�WKURXJK�2FWREHU�
��VW���(YHU\RQH�GLVFXVVHG�WKH�FRVWV�LQYROYHG��WHPSHUDWXUHV�LQ�2FWREHU�DQG�LI�VZLPPLQJ�FRXOG�HYHQ�FRQWLQXH�WKDW�
PRQWK��DQG�ZKHWKHU�NHHSLQJ�D�GLIIHUHQW�SRRO�RSHQ�IRU�UHVLGHQW�XVH�ZRXOG�DOVR�EH�D�JRRG�LGHD�VLQFH�VR�PDQ\�NLGV�DQG�
SDUHQWV�DUH�QRZ�JRLQJ�WR�EH�KRPH�DQG�QRW�DW�VFKRRO�RU�ZRUN����7KH�%RDUG�DVNHG�-D\OHQH�WR�HVWLPDWH�WKH�FRVWV�WR�FOHDQ��
PDLQWDLQ�DQG�FKHPLFDOO\�WUHDW�WKH�6RXWK�3RRO�WR�VHH�LI�WKH�LQFRPH�IURP�UHQWLQJ�WKH�1RUWK�3RRO�ZRXOG�FRYHU�WKH�FRVW�RI�
NHHSLQJ�WKH�6RXWK�3RRO�RSHQ���-D\OHQH�PHQWLRQHG�WKH�YDQGDOLVP�DQG�DIWHU-KRXUV�VZLPPLQJ�WKDW�WKH�%RDUG�KDV�VHHQ�
WKLV�VXPPHU�ZRXOG�SUREDEO\�FRQWLQXH�LI�WKH�SRROV�DUH�DOORZHG�WR�UHPDLQ�RSHQ���7KH�%RDUG�DJUHHG�WR�GLVFXVV�WKDW�LVVXH�
GXULQJ�WKH�2OG�%XVLQHVV�SRUWLRQ�RI�WKH�PHHWLQJ� 
 
�� /$1'6&$3(���0DQDJHU�1DQF\�%DXHU�UHSRUWHG�WKDW�WKH�&RPFDVW�FDEOH�GUDSHG�RYHU�WKH�(��*HGGHV�3ODFH�LQWHU�
VHFWLRQ�KDG�ILQDOO\�EHHQ�EXULHG���6KH�LV�ZRUNLQJ�RQ�JHWWLQJ�VHYHUDO�RWKHUV�EXULHG���$GGLWLRQDO�WUHH�SUXQLQJ�GXH�WR�WKH�
ODWH�IUHH]H�ODVW�VSULQJ�RFFXUUHG�DORQJ�+RPHVWHDG�3DUNZD\�DQG�DURXQG�WKH�WHQQLV�FRXUWV���&RORUDGR�LV�RIILFLDOO\�LQ�D�
GURXJKW�DQG�:DWHU.HWFK�KDV�UHSRUWHG�ZDWHULQJ�PRUH�WKDQ�XVXDO��$�KRPHRZQHU�KDG�FRPSODLQHG�DERXW�WKH�DSSHDUDQFH�
RI�WKH�RYHUIORZLQJ�SHW�ZDVWH�VWDWLRQ�ORFDWHG�DW�+RPHVWHDG�3DUNZD\�DQG�(��*HGGHV�3ODFH��'RJ�RZQHUVKLS�KDV�SURED�
EO\�LQFUHDVHG�EHFDXVH�RI�&RYLG-���DQG�SHUKDSV�GRJV�ZHUH�EHLQJ�ZDONHG�PRUH�WKDQ�XVXDO���7KH�%RDUG�DJUHHG�1DQF\�
VKRXOG�DUUDQJH�WR�KDYH�WKH�VWDWLRQV�VHUYLFHG�PRUH�IUHTXHQWO\���1DQF\�ZDUQHG�WKH�%RDUG�WKDW�KHU�EXGJHW�ZRXOG�KDYH�WR�
LQFUHDVH�QH[W�\HDU���6KH�LV�GHDOLQJ�ZLWK�IDLOLQJ�LQIUDVWUXFWXUH�DQG�PDWXUH�ODQGVFDSLQJ�WKDW�QHHG�PRUH�PDLQWHQDQFH�
HDFK�\HDU� 
 
�� 7(11,6���0DQDJHU�-LOO�(OOVZRUWK�UHSRUWHG�WKDW�WKH�QHZ�GLYLGHU�QHWV�ZRXOG�EH�LQVWDOOHG�WKH�ZHHN�RI�$XJXVW���WK���
6KH�KDG�IRXQG�D�FRPSDQ\�WR�UHSDLU�WKH�UHWDLQLQJ�ZDOO�DW�WKH�1RUWK�&RXUWV���7KH�%RDUG�DVNHG�-LOO�WR�SRVWSRQH�WKH�UHSDLU�
DQG�WR�WU\�WR�ILQG�D�ZD\�WR�SHUPDQHQWO\�IL[�WKH�SUREOHP���-LOO�PHQWLRQHG�WKH�WHQQLV�FRXUWV�ZRXOG�QHHG�UHVXUIDFLQJ�DW�D�



 

�� 

FRVW�RI���������QH[W�VSULQJ���$�QHZ�WHQQLV�VHDVRQ�EHJLQV�$XJXVW���WK�DQG�ZLOO�FRQWLQXH�XQWLO�2FWREHU�����������$�VXU�
YH\�LV�EHLQJ�VHQW�WR�DOO�WKH�-77�SDUHQWV�IRU�IHHGEDFN�DERXW�WKH�SURJUDP� 
 
�� $&&���$GPLQ�1DQF\�3DUNHU��VXEPLWWHG�D�ZULWWHQ�UHSRUW���7KH�FRPPLWWHH�KDV�EHHQ�SURFHVVLQJ�DQ�XQSUHFHGHQWHG�
QXPEHU�RI�DSSOLFDWLRQV�DQG�WKH�WXUQDURXQG�WLPH�KDV�OHQJWKHQHG������KRPHRZQHUV�KDYH�YROXQWHHUHG�WR�KHOS�ZLWK�WKH�
&RYHQDQW�5HYLHZ�7DVN�)RUFH���,GHDOO\��WKH�YROXQWHHUV�ZLOO�VWDUW�PLG�WR�ODWH�$XJXVW�DQG�OHWWHUV�EDVHG�RQ�WKH�ILQGLQJV�
ZLOO�EH�PDLOHG�E\�WKH�HQG�RI�6HSWHPEHU�JLYLQJ�RZQHUV�XQWLO�0D\�������WR�FRPSOHWH�ZKDWHYHU�ZRUN�WKH�FLWDWLRQ�PHQ�
WLRQV��� 
 
�� �%86,1(66���.DWLH�UHSRUWHG�WKDW�WZR�KRPHRZQHUV�UHPDLQ�RQ�GXHV�SD\PHQW�SODQV��6KH�SUHVHQWHG�WZR�VXJJHV�
WLRQV�IURP�KRPHRZQHUV���WKDW�WKH�XVH�RI�UDW�SRLVRQ�EH�SURKLELWHG�DQG�WKDW�EXOOHWLQ�ERDUGV�EH�PRXQWHG�DW�HDFK�SRRO�VR�
WKDW�KRPHRZQHUV�FRXOG�SRVW�PHVVDJHV�WKHUH�LQVWHDG�RI�RQ�OLJKW�SRVWV�WKURXJKRXW�WKH�QHLJKERUKRRG���7KH�%RDUG�DJUHHG�
WKH\�KDG�QR�FRQWURO�RYHU�KRZ�KRXVHKROGV�HOLPLQDWHG�UDWV�QRWLQJ�WKDW�3HVW�&RQWURO�FRPSDQLHV�URXWLQHO\�XVHG�SRLVRQ�DV�
ZHOO���7KH�+2$�XVHG�WR�KDYH�EXOOHWLQ�ERDUGV�DW�WKH�SRROV�EXW�WKH\�ZHUH�YDQGDOL]HG���*LYHQ�WKH�FXUUHQW�YDQGDOLVP�VWLOO�
RFFXUULQJ�DURXQG�WKH�SRROV�WKH�%RDUG�DJUHHG�WR�SRVWSRQH�VXFK�D�SXUFKDVH�IRU�WKH�WLPH�EHLQJ���.DWLH�KDG�KLUHG�D�FRP�
SDQ\�WR�UHEXLOG�WKH�:HVW�3RRO�UHVWURRPV�EXW�WKH\�ZRXOG�QRW�EH�FRPSOHWHG�EHIRUH�WKH�SRRO�FORVHG�IRU�WKH�VHDVRQ���3KLO�
DGHOSKLD�LQVXUDQFH�ZLOO�FRYHU�PRVW�RI�WKH�FRVW�RI�UHEXLOGLQJ�WKH�/DGLHV�5RRP�EXW�WKH�+2$�ZLOO�SD\�IRU�WKH�0HQ¶V�
5RRP��,W�KDV�EHHQ�D�ORQJ�VXPPHU�DW�WKH�:HVW�3RRO�ZLWK�QR�UHVWURRPV�DQG�WKH�SRRO�SDWURQV�DQG�OLIHJXDUGV�KDYH�EHHQ�
JRRG�VSRUWV��� 

 
+20(2:1(5�&200(176�	�$33($/6��� 
$FFRXQW�����DQG�����KDG�EHHQ�DVNHG�WR�UHPRYH�\DUG�VLJQV�WKDW�ZHUH�SURKLELWHG�XQGHU�WKH�*RYHUQLQJ�/HJDO�'RFX�
PHQWV�RI�WKH�+2$���7KH\�DVNHG�WKH�%RDUG�DERXW�WKH�&RYHQDQW�9LRODWLRQ�SURFHVV�DQG�H[SUHVVHG�FRQFHUQV�WKDW�LW�ZDVQ¶W�
DSSOLHG�XQLIRUPO\���7KH�%RDUG�UHSOLHG�WKDW�+RPHVWHDG�GLG�QRW�KDYH�D�FRYHQDQW�SDWURO�WHDP���&RYHQDQW�9LRODWLRQV�WKDW�
DUH�VXEPLWWHG�LQ�ZULWLQJ�DQG�DUH�VLJQHG�E\�D�KRPHRZQHU�DUH�DVVLJQHG�WR�D�%RDUG�0HPEHU�WR�YHULI\���,I�D�YLRODWLRQ�LV�
IRXQG�WKHQ�WKH�KRPHRZQHU�LV�FLWHG�DQG�DVNHG�WR�UHPHG\�WKH�YLRODWLRQ���7KH�%RDUG�GRHV�QRW�JR�ORRNLQJ�IRU�YLRODWLRQV�WR�
ZULWH�XS��EXW�GRHV�UHVSRQG�WR�VLJQHG�UHSRUWV�WXUQHG�LQWR�WKH�RIILFH���7KH�%RDUG�DJUHHG�WR�UHYLHZ�WKH�GRFXPHQWV�DQG�
SROLF\�EXW�ZRXOG�FRQWLQXH�WR�HQIRUFH�LQ�WKH�PHDQWLPH� 
 
),1$1&,$/�5(3257�����%UXFH�UHSRUWHG�WKDW�WKH�+2$�ZDV�LQ�JRRG�ILQDQFLDO�VKDSH�ZLWK�H[SHQVHV�UXQQLQJ����ORZ�
HU�WKDQ�EXGJHWHG�WKXV�IDU����-XO\�H[SHQVHV�WRWDOHG���������DQG�LQFOXGHG���������IRU�/DQG�0DLQWHQDQFH����������IRU�
3RRO�H[SHQVHV����������IRU�7UDVK�	�8WLOLWLHV����������IRU�7HQQLV�H[SHQVHV��DQG��������LQ�$GPLQLVWUDWLYH�H[SHQVHV���
%UXFH�WROG�WKH�%RDUG�0HPEHUV�WKDW�KH�EHOLHYHG�WKH�5HVHUYH�6WXG\�QHHGHG�WR�EH�XSGDWHG�QH[W�\HDU���0XFK�RI�WKH�EXLOG�
LQJV�DQG�DPHQLWLHV�DUH�QRZ�RYHU����\HDUV�ROG���7KH�+2$�KDV�WR�H[SHFW�WR�UHSDLU�RU�UHSODFH�LQIUDVWUXFWXUH�VXFK�DV�WKH�
IHQFH��SRRO�UHVWURRPV��SRRO�GHFNLQJ�DQG�VR�RQ���+H�DVNHG�+2$�0DQDJHUV�WR�EHJLQ�WR�WKLQN�DERXW�ZKHWKHU�LW�ZDV�PRUH�
FRVW�HIIHFWLYH�WR�UHSDLU�RU�UHSODFH�LWHPV�WKDW�FRPH�WR�WKHLU�DWWHQWLRQ� 
 

2/'�%86,1(66���+RPHRZQHUV�-LOO�6PLWK�DQG�&DULQD�&ODQF\�DSSURDFKHG�WKH�%RDUG�DERXW�UHQRYDWLQJ�WKH�1RUWK�3RRO�
UHVWURRPV�WR�EH�IXOO\�$'$�FRPSOLDQW���+RPHVWHDG�URXWLQHO\�KRVWV�VZLP�PHHWV�DQG�3UHOLPV�DQG�WKH�H[LVWLQJ�UHVWURRPV�
DUH�QRW�XS�WR�WKH�MRE���7KH\�SUHVHQWHG�WKH�%RDUG�ZLWK�FRVW�HVWLPDWHV�IURP�WKUHH�FRQWUDFWRUV���+DYLQJ�EHHQ�6ZLP�7HDP�
SDUHQW�UHSV�IRU�WZR�\HDUV�WKH\�EHOLHYHG�VWURQJO\�WKDW�WKH�+2$�QHHGHG�WR�XSJUDGH�WKH�UHVWURRPV�WR�$'$�FRPSOLDQFH�
DQG�WKDW�D�UDPS�IURP�WKH�SDUNLQJ�ORW�ZDV�DQ�HVVHQWLDO�SDUW�RI�WKH�UHQRYDWLRQ���7KH�ORZHVW�ELG�ZLWK�WKDW�LQFOXGHG�WKH�

�&RQWLQXHG�RQ�SDJH���� 
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������������
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%\�1DQF\�%DXHU 

 

  
  
7KH�FDOHQGDU�PD\�VWLOO�VD\�VXPPHU��%XW�LQ�&RORUDGR��

WKH�WKHUPRPHWHU�LV�DOUHDG\�VD\LQJ�IDOO-LVK� 

:H¶YH�QRWLFHG�GDLO\�KLJKV�JHWWLQJ�FRROHU�DQG�WKH�GD\�

OLJKW�KRXUV�JHWWLQJ�VKRUWHU��%XW�GLG�\RX�QRWLFH�WKH�PXFK�

FRROHU�QLJKWV"�5LJKW�QRZ��DYHUDJH�QLJKWWLPH�ORZ�WHPSV�

DUH�PRUH�WKDQ����GHJUHHV�FRROHU�WKDQ�WKH\�ZHUH�RQ�

$XJXVW��VW��&RROHU�QLJKWV�FRPELQHG�ZLWK�IHZHU�KRXUV�

RI�GD\OLJKW�VORZV�ODZQ�JURZWK�FRQVLGHUDEO\��WKDW�

PHDQV�LW¶V�WLPH�WR�FUDQN�GRZQ�WKH�ZDWHU�DQG�VRRQ��DQG�

VORZ�GRZQ�WKH�PRZLQJ� 

 

 
*RRGE\H�SHWXQLDV��+HOOR�SDQVLHV� 

:LWK�IDOO�LQ�WKH�DLU�LW�LV�WLPH�WR�WKLQN�DERXW�UHSODFLQJ�

SHWXQLDV�DQG�RWKHU�VXPPHU�DQQXDOV�ZLWK�VRPHWKLQJ�

PRUH�VHDVRQDO��)RUWXQDWHO\��WKHUH�DUH�PDQ\�FRORUIXO�

SODQWV�WKDW�FDQ�JHW�XV�LQ�WKH�PRRG�IRU�+DOORZHHQ�DQG�

WKH�SXPSNLQ�VHDVRQ� 

6WDUW�ZLWK�SDQVLHV��WKH\�DUH�DOZD\V�D�JRRG�FKRLFH�EH�

FDXVH�\RX�JHW�D�ORW�RI�YDOXH�IRU�\RXU�GROODU-WKH\�ZLOO�

FRPH�EDFN�IRU�WKUHH�VHDVRQV� 

2WKHU�SODQW�FKRLFHV�IRU�IDOO�LQWHUHVW�LQFOXGH�D�YDULHW\�

RI�QRQ-IORZHULQJ�SODQWV� 

2UQDPHQWDO�.DOH�LV�DQRWKHU�IDYRULWH�EHFDXVH�LW�ZRUNV�

ZHOO�DV�D�PRXQGLQJ�SODQW�LQ�FRQWDLQHUV��3ODQW�WKHVH�LQ�

SRWV�EHWZHHQ�JURXSV�RI�SDQVLHV�� 

*UDVVHV�EHFDXVH�RI�WKHLU�FRORU�DQG�VKDSHV�WKDW�UHPLQG�

XV�RI�IDOO�JUDLQV�DUH�HVSHFLDOO\�HIIHFWLYH�WR�FUHDWH�DX�

WXPQ�DPELHQFH��7KH\�DGG�LQWHUHVW�LQ�SODQWLQJ�EHGV�DQG�

DUH�YHU\�HIIHFWLYH�DV�WKH�WDOO�IRFDO�SRLQW�LQ�FRQWDLQHUV� 

%LHQQLDO�IORZHUV�VRZQ�QRZ��ELHQQLDO�IORZHUV�XVXDOO\�ZLOO�

EORRP�QH[W�VSULQJ�RU�VXPPHU��)ROLDJH�URVHWWHV�ZLOO�

HPHUJH�LQ�DXWXPQ�RU�ODWH�ZLQWHU� 

3HUHQQLDOV�FDQ�EH�GLYLGHG�RU�PRYHG�LI�\RX¶UH�PDNLQJ�

QHZ�EHGV�WKLV�IDOO�RU�UHQRYDWLQJ�H[LVWLQJ�RQHV��8VH�D�GLJ�

JLQJ�IRUN�RU�VKRYHO�WR�OLIW�D�FOXPS��,W�LV�DOVR�D�JRRG�WLPH�

WR�SODQW�QHZ�SHUHQQLDOV� 

6SULQJ�IORZHULQJ�EXOEV�QHHG�WR�JHW�WKHLU�URRWV�HVWDE�

OLVKHG�EHIRUH�VXEIUHH]LQJ�ZHDWKHU�VHWV�LQ�IRU�JRRG��:DWHU�

DOO�EXOEV�LQ�ZHOO�DV�\RX�SODQW�WR�VWLPXODWH�URRW�JURZWK� 

*UDVV�6HHG�FDQ�EH�VRZHG�LQ�QRZ�WR�UHQRYDWH�\RXU�ODZQ�

GDPDJHG�IURP�LQVHFWV��GURXJKW�VWUHVV��GRJ�GDPDJH��RU�

GLVHDVH��7KH�VHHG�PXVW�VWD\�PRLVW�IRU�JHUPLQDWLRQ�DERXW�

��-���GD\V 

7UHHV�DQG�VKUXEV�FDQ�EH�SODQWHG�WKURXJK�2FWREHU��:LWK�

WKH�VRLO�VWLOO�ZDUP�EXW�WKH�QLJKW�WHPSHUDWXUHV�GHFOLQLQJ��

QRZ�LV�D�JUHDW�WLPH�WR�SODQW��'LG�\RX�NQRZ�WKDW�����RI�D�

WUHH¶V�QHZ�URRW�JURZWK�RFFXUV�IURP�ODWH�VXPPHU�XQWLO�WKH�

JURXQG�IUHH]HV"�7KH�VRRQHU�WKLQJV�DUH�SODQWHG�LQ�WKH�IDOO��

WKH�PRUH�WLPH�LV�DOORZHG�IRU�VWURQJ�DQG�KHDOWK\�URRW�GH�

YHORSPHQW� 

 

 
:KDW�WR�&OHDQ�8S 

$IWHU�IURVW��PRVW�DQQXDOV�DQG�YHJHWDEOHV�ORRN�SUHWW\�VDG��

3XOO�WKHP�XS�DQG�FRPSRVW�WKHP��XQOHVV�WKH\�KDYH�SUHWW\�

VHHG�KHDGV�\RX�ZDQW�WR�HQMR\�LQ�ZLQWHU�� 

7RROV��*LYH�WRROV�D�WKRURXJK�FOHDQLQJ�EHIRUH�\RX�VWRUH�

WKHP�LQ�D�GU\�SODFH�IRU�WKH�ZLQWHU��5XVW\�EODGHV�ZLOO�EHQ�

HILW�IURP�VWHHO�ZRRO��OLJKW�RLO�DQG�HOERZ�JUHDVH��)DOO�LV�D�

JRRG�WLPH�WR�UHSODFH�WKRVH�EH\RQG�UHSDLU��DV�PDQ\�VWRUHV�

ZLOO�KDYH�WRROV�RQ�VDOH� 

�&RQWLQXHG�RQ�SDJH���� 
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����������������������� 
-:H�SURYLGH�PHHW-XSV�IRU�DJHV��-��  

-:H�FRQQHFW�QHZ�IDPLOLHV�	�H[SHULHQFHG�IDPLOLHV� 
-:H�H[SORUH�SDUNV�	�DFWLYLWLHV�DURXQG�WRZQ� 
-:H�DUH�KHUH�IRU�\RX�	�\RXU�\RXQJ�IDPLO\� 
 
 &RQWDFW�WKH�1HZ�0HPEHU�0DQDJHU�� 

.DWH�DW��NDWH#WKHJROGVWRQHV�FRP� 
 
,I�\RX�RU�VRPHRQH�\RX�NQRZ�LV�H[SHFWLQJ�D�FKLOG�� 
XQGHUJRLQJ�VXUJHU\��RU�IRU�DQ\�RWKHU�UHDVRQ�PD\�QHHG�D�
KHOSLQJ�KDQG��SOHDVH�FRQWDFW�XV� 

 

  

�KDDhE/dz�
E�t^ 

 
�������������� 

:DVWH�&RQQHFWLRQV������������������������������������-���-���� 
�������+2$�7UDVK�&R�—3LFN-XS�GD\�LV�:HGQHVGD\� 
����������������������ZZZ�ZDVWHFRQQHFWLRQV�FRP 
$LUSRUW�7UDIILF�&RPSODLQWV����������������������-���-���� 
&HQWHQQLDO�&LW\�6HUYLFHV�����������������������-���-�����
9DQGDOLVP�RU�6SHHGHUV 
���$UDSDKRH�&RXQW\�6KHULII¶V�'HSW��������������-���-���� 
6WUHHW�/LJKW�3UREOHPV��������������������������-���-���-���� 
%DUNLQJ�'RJV 
���$UDSDKRH�&RXQW\�$QLPDO�&RQWURO�����������-���-��������� 
3RW�+ROHV����������������������������������������������������-���-���� 
+D]DUGRXV�:DVWH�3LFN-XS�������������������-���-���-���� 
*UDIILWL��������������������������������������������������������-���-���� 
:DWHU�%UHDNV���������������������������������������������-���-���� 
6HZHU�%DFN-XS¶V����������������������������������������-���-���� 
'LY��RI�:LOGOLIH�-&R\RWHV���������������������������-���-���� 
1RLVH—)LGGOHUV�*UHHQ�����������������������������-���-���� 

������������ 
 6$785'$<��6(37����7+ 

��$�0�—���$�0� 

2U�XQWLO�WKH�GXPSVWHU�LV�IXOO 

1RUWK�3RRO�3DUNLQJ�/RW 

� 

 

 

 

 

 

$FFHSWDEOH�:DVWH� 

ā��6FUDS�/XPEHU��VFUDS�PHWDO��FDUSHW��GRRUV��FDELQHWV��

GU\ZDOO��IHQFLQJ�PDWHULDOV 

 ā��6PDOO�DSSOLDQFHV��ZDVKHUV��GU\HUV��UDQJHV��GLVK�

ZDVKHUV��PLFURZDYH�RYHQV��ZDWHU�KHDWHUV 

 ā��)XUQLWXUH��EHG�IUDPHV��ER[�VSULQJV��PDWWUHVVHV 

ā��%LF\FOHV��VZLQJ�VHWV��NLGGLH�ZDGLQJ�SRROV��ODZQ� 

IXUQLWXUH��UDLOURDG�WLHV��WUHH�VWXPSV�ODUJHU�WKDW����LQFK�

HV�LQ�GLDPHWHU� 

 ā��%DUEHTXH�JULOOV�ZLWKRXW�WKH�SURSDQH�WDQNV��ODZQ� 

PRZHUV 

 ā��1RQ-KD]DUGRXV�PLVFHOODQHRXV�MXQN 

 

8QDFFHSWDEOH�ZDVWH�WKDW�ZLOO�QRW�EH�SLFNHG�XS��WKLV�

OLVW�LV�QRW�DOO�LQFOXVLYH� 

ā (OHFWURQLFV 

ā 7LUHV�DXWR�SDUWV�RLO�JDV 

ā :HW�SDLQW 

ā 0HGLFDO�ZDVWH 

ā $Q\WKLQJ�ZLWK�)UHRQ�RU�*DV�UHIULJHUDWRUV��IUHH]HUV 

ā )ORUHVFHQW�OLJKW�EXOEV 

ā +D]DUGRXV�:DVWH 

ā %DWWHULHV 

ā 3URSDQH�WDQNV 



 

��� 

���������	������������
�����ǣ 

.LGV�RQ�5D]RU�0RWRUL]HG�WR\V��VFRRWHUV��PRWRUF\FOHV��VNDWHERDUGV��HWF��� 
�:H�DOO�ZDQW�+RPHVWHDG�NLGV�WR�KDYH�IXQ�DQG�SOD\�RXWVLGH��EXW�SOHDVH�FDXWLRQ�\RXU�
FKLOGUHQ�WR�SXOO�RII��WKH�ZDONLQJ�SDWKV�ZKHQ�WKH\�FRPH�XSRQ�SHGHVWULDQV���7KH� 
RIILFH�LV�JHWWLQJ�UHSRUWV�RI�OLWWOH�GULYHUV�ZKR�GRQ¶W�VHHP�WR�UHJDUG�JURZQ-XS¶V� 
WDNLQJ�D�ZDON�DV�D�UHDVRQ�WR�VORZ�GRZQ�RU�\LHOG� 
 
7KH�VWUHWFK�RI�(��*HGGHV�&LU��)URP�����—�����LV�D�EOLQG�FXUYH�FXUUHQWO\��ILOOHG�ZLWK�FDUV�	�WUXFNV�
SDUNHG�LQ�WKH�VWUHHW����7KLV�LV�GDQJHURXV�IRU�FKLOGUHQ�DQG�KRPHRZQHUV���3OHDVH�SDUN�\RXU�FDUV�LQ�\RXU� 
JDUDJH�	�GULYHZD\�DQG�DVN�\RXU�FRQWUDFWRU�WR�FRQVLGHU�SDUNLQJ�RQ�6��-HUVH\�6WUHHW� 
 
9DQGDOLVP�GRHVQ¶W�VHHP�WR�EH�UHVWULFWHG�WR�MXVW�WKH�SRRO�DUHDV���$�UHVLGHQW�RQ�6RXWK�3RQWLDF�:D\�KDG�D�
GHFRUDWLYH�IODJ�VWROHQ�IURP�KLV�IURQW�SRUFK��� 
 
+RPHVWHDG�ORYHV�GRJV��EXW�QRW�ZKDW�WKH\�OHDYH�EHKLQG���3OHDVH�EH�FRQVLGHUDWH�RI�\RXU�QHLJKERUV�DQG�WKH�
JUHHQEHOWV���7DNH�\RXU�GRJ�ZDVWH�KRPH�WR�\RXU�RZQ�WUDVK�FDQ��LI�WKH�SHW�ZDVWH�VWDWLRQV�DUH�RYHUIORZLQJ���
,W¶V�XQVLJKWO\�WR�VHH�D�SHW�ZDVWH�VWDWLRQ�RYHUIORZLQJ�ZLWK�VWLOO�PRUH�EDJV�RI�ZDVWH�O\LQJ�DURXQG�LW�RQ�WKH�
JURXQG��� 



 

��� 



 

��� 

UDPS�ZDV�����������7KH�%RDUG�WKDQNHG�WKHP�IRU�WKHLU�HIIRUWV�DQG�DJUHHG�WR�WKLQN�DERXW�LW���$OO�SDUWLHV�DJUHHG�LW�PLJKW�
QRW�EH�IHDVLEOH�WKLV�\HDU� 
 
9DQGDOLVP�DW�WKH�1RUWK�3RRO���.DWLH�UHFHLYHG�D�FDOO�DERXW�YDQGDOLVP�DQG�NLGV�FOLPELQJ�RQ�WKH�1RUWK�3RRO�5RRI�DIWHU�
KRXUV���$W�WKH�6RXWK�3RRO�YDQGDOV�KDG�WRVVHG�IXUQLWXUH�LQWR�WKH�SRRO�DQG�FRQWDPLQDWHG�WKH�ZDWHU���7KH�%RDUG�GLVFXVVHG�
ZKHWKHU�FDPHUDV�ZRXOG�EH�HIIHFWLYH�GHWHUUHQWV���.DWLH�PHQWLRQHG�WKDW�WKH�FDPHUDV�DW�WKH�1RUWK�3RRO�KDG�QRW�LGHQWLILHG�
ZKR�FOLPEHG�RQWR�WKH�URRI���7KH�%RDUG�DJUHHG�WR�HQIRUFH�WKH�1R�7UHVSDVVLQJ�ZDUQLQJ�DW�HYHU\�SRRO���*RLQJ�IRUZDUG��
LI�WKH�SROLFH�DUH�FDOOHG�RXW�WKH\�ZLOO�EH�DXWKRUL]HG�WR�WLFNHW�WKH�PLQRUV�ZKR�DUH�YDQGDOL]LQJ�DQG�SURYLGH�WKH�+2$�ZLWK�
D�UHSRUW�IRU�IROORZ�XS� 
 
$&(6�3RRO�5HQWDO���7KH�%RDUG�DJUHHG�WR�UHQW�WKH�SRRO�WR�$&(6�WKURXJK�6HSWHPEHU�DQG�2FWREHU�SURYLGHG�WKH�FRVW�WR�
GR�VR�FRXOG�EH�SDVVHG�EDFN�WR�$&(6���7KH\�DOVR�DVNHG�.DWLH�WR�VSHDN�WR�-D\OHQH�DERXW�WKH�FRVWV�DVVRFLDWHG�ZLWK�NHHS�
LQJ�WKH�6RXWK�3RRO�RSHQ�GXULQJ�WKRVH�PRQWKV�DV�ZHOO���7KH�%RDUG�DJUHHG�LW�ZDV�RQH�VPDOO�ZD\�WKH\�FRXOG�PDNH�WKH��
UHVWULFWLRQV�FDXVHG�E\�&RYLG-���D�OLWWOH�PRUH�EHDUDEOH�IRU�SDUHQWV�DQG�VWXGHQWV�DOLNH� 
 
1(:�%86,1(66���2OLYLD�3KLOOLSV�DSSURDFKHG�WKH�%RDUG�DERXW�XVLQJ�WKH�1RUWK�7HQQLV�&RXUWV�IRU�WKH�+RPHVWHDG�
(OHPHQWDU\�6FKRRO�IXQGUDLVHU���,W�ZLOO�EH�D�MXPS�URSH�HYHQW�WR�EH�KHOG�RQ�6HSWHPEHU���WK���-LOO�(OOVZRUWK�FRQILUPHG�
WKDW�WKH�DFWLYLW\�ZRXOG�QRW�GDPDJH�WKH�WHQQLV�FRXUWV���7KH�%RDUG�DJUHHG�WR�KRVW�WKH�HYHQW���$IIHFWHG�UHVLGHQWV�ZLOO�EH�
VHQW�D�OHWWHU�ZLWK�HYHQW�GHWDLOV� 
 
7KH�%RDUG�DJUHHG�WR�VFKHGXOH�DQRWKHU�'XPSVWHU�'D\�IRU�6HSWHPEHU���WK� 
 
$'-28510(17�$1'�&$/(1'$5,1*���7KH�PHHWLQJ�DGMRXUQHG�DW�������SP���7KH�QH[W�UHJXODU�%RDUG�0HHWLQJ�
ZLOO�EH�RQ�0RQGD\��6HSWHPEHU��WK��DW������S�P��DW�WKH�%XVLQHVV�2IILFH�� 
 
 

 

  

 

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH���� 
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$OO�H[WHUQDO�FKDQJHV�UHTXLUH�$&&�DSSURYDO�HYHQ�OLNH�IRU�OLNH�FKDQJHV�DV�LQ�H[WHULRU�SDLQW��ZLQGRZV��
GULYHZD\�UHSODFHPHQW���,I�LQ�GRXEW��VXEPLW�DQ�DSSOLFDWLRQ� 
 
$OO�DSSOLFDWLRQV�IRU�H[WHULRU�FKDQJHV�UHTXLUH�SKRWRV�RI�H[LVWLQJ�HOHPHQWV�EH�VXEPLWWHG�ZLWK�WKH� 
DSSOLFDWLRQ��$SSOLFDWLRQV�IRU�H[WHULRU�SDLQW�VKRXOG�LQFOXGH�SKRWRV�RI�WKH�KRPHV�RQ�HLWKHU�VLGH� 
 
7KH�$&&�GRHV�QRW�DFFHSW�DSSOLFDWLRQV�IURP�FRQWUDFWRUV�RU�YHQGRUV��$SSOLFDWLRQV�IRU�H[WHUQDO�FKDQJHV�
PXVW�EH�VXEPLWWHG�E\�RZQHUV� 
 
$SSOLFDWLRQV�IRU�H[WHULRU�SDLQW�UHTXLUH�DFWXDO�SDLQW�FKLSV�EH�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ������ 
 
5DGRQ�0LWLJDWLRQ�V\VWHPV�UHTXLUH�$&&�DSSURYDO���$OO�H[WHULRU�SLSHV�PXVW�EH�SDLQWHG�WR�EOHQG�RU�PDWFK�
WKH�H[WHULRU�RI�WKH�KRPH�ZKHUH�LQVWDOOHG� 
 
7UDVK�HQFORVXUHV�UHTXLUH�$&&�DSSURYDO���(QFORVXUHV�VKRXOG�EH�ORFDWHG�LQ�DV�LQFRQVSLFXRXV�D�SODFH�DV�
SRVVLEOH�DQG�ORRN�OLNH�DQ�H[WHQVLRQ�RI�WKH�KRXVH���/DWWLFH�LV�QRW�DSSURYHG�IRU�HQFORVXUHV� 
 
*DUDJH�GRRUV�PXVW�EH�SDLQWHG�WR�PDWFK�WKH�ERG\�RI�WKH�KRXVH� 
 
-XVW�EHFDXVH�\RX�VHH�LW�LQ�WKH�QHLJKERUKRRG�GRHV�QRW�PHDQ�LW�ZDV�DSSURYHG��� 
 
+RPH�ZLQGRZV�PXVW�KDYH�ZKLWH�IUDPHV�DQG�EULFN�PRXOG���%ULFN�PRXOG�PXVW�KDYH�PLWHUHG�FRUQHUV� 
 
$OO�URRI�UHSODFHPHQWV�UHTXLUH�D�SURGXFW�ODEHO�EH�VXEPLWWHG�WR�WKH�RIILFH�RQFH�PDWHULDOV�DUH�GHOLYHUHG� 
 
$Q\�FKDQJHV�PDGH�ZLWKRXW�$&&�DSSURYDO�DUH�VXEMHFW�WR�ILQHV�SHU�WKH�SXEOLVKHG�JXLGHOLQHV� 

$FFHVV�RI�KRPHRZQHU�SURSHUW\�WKURXJK�WKH�+2$�JUHHQEHOWV�IRU�ODQGVFDSH�SURMHFWV��LV�QRW�SHUPLWWHG� 



 

��� 

����������������������������� 
 
6WDLQHG�)URQW�'RRUV 
'XH�WR�WKH�FRQWLQXHG�KRPHRZQHU�UHTXHVWV�WR�WKH�$&&�
WR�FRQVLGHU�VWDLQHG�IURQW�GRRUV��WKH�$&&�KDV�UHYLVLWHG�
LWV�SROLF\� �&RQVLGHULQJ�FXUUHQW�WUHQGV��WKH�$&&�ZLOO�
DOORZ�DV�D�³&RQVLGHUHG�9DULDQFH´�VROLG�ZRRG��VWDLQHG�
GRRUV�RQ�PRQRFKURPDWLF�SDLQWHG�EULFN�KRPHV�RQO\�� 
$SSOLFDWLRQ�IRU�$UFKLWHFWXUDO�&KDQJH�LV�UHTXLUHG� 

 
$SSOLFDWLRQ�IRU�$UFKLWHFWXUDO�&KDQJH 
7KH�³1HLJKERU�$FNQRZOHGJHPHQW´�SRUWLRQ�RI�WKH�
DSSOLFDWLRQ�LV�QRW�DQ�DSSURYDO�RU�GHQLDO�RI�D�SUR�
MHFW��2QO\�WKH�$&&�FDQ�DSSURYH�RU�GHQ\�DQ�DSSOL�
FDWLRQ��+DYLQJ�WZR�YLVXDOO\�DIIHFWHG�QHLJKERUV�
VLJQ�WKH�DSSOLFDWLRQ�LV�RQO\�DQ�DFNQRZOHGJHPHQW�
RI�D�SURMHFW�DQG�DQ�RSSRUWXQLW\�IRU�QHLJKERUV�WR�
GLVFXVV�WKH�SURMHFW�DV�LW�UHODWHV�WR�WKHLU�SURSHUW\��,W�
LV�D�QHLJKERUO\�FRQVLGHUDWLRQ���0RVW�SURMHFWV�GR�
QRW�KDYH�DQ\�VLJQLILFDQW�LPSDFW�RQ�D�QHLJKERU��
KRZHYHU�VRPHWLPHV�WKH\�GR���)RU�H[DPSOH��LQ�WKH�
FDVH�RI�D�ODUJH�UHPRGHO�LW�LV�QLFH�WR�OHW�WKH�QHLJK�
ERUV�NQRZ�WKDW�WKH\�ZLOO�EH�KDYLQJ�ZRUNPHQ�
DURXQG�DQG�GLVUXSWLRQ�IRU�VRPH�PRQWKV���$OVR��
PD\EH�WKHUH�LV�VRPHWKLQJ�WKDW�PD\�LPSDFW�D�
QHLJKERU�OLNH�WKH�ORFDWLRQ�RI�D�VKHG�RU�SOD\� 
HTXLSPHQW���,W�LV�D�FKDQFH�WR�WDON�DQG�ILQG� 
VRPHWKLQJ�WKDW�ZRUNV�IRU�ERWK��� 
 
3HU�WKH�*RYHUQLQJ�'RFXPHQWV�WKH�$UFKLWHFWXUDO�
&RQWURO�&RPPLWWHH�KDV����GD\V�IURP�UHFHLSW�RI�DQ�
DSSOLFDWLRQ�WR�UHVSRQG��3OHDVH�DOORZ�WKH�IXOO����
GD\V�ZKHQ�SODQQLQJ�VFKHGXOLQJ�SURMHFWV� 
 
$SSOLFDWLRQV�OHIW�DW�WKH�RIILFH�DIWHU�KRXUV�VKRXOG�
EH�SXW�LQ�WKH�EODFN�SD\PHQW�ER[�RQ�WKH�ZDOO� 
RXWVLGH�WKH�RIILFH�GRRU���3OHDVH�GR�QRW�OHDYH� 
DSSOLFDWLRQV�LQ�WKH�JUD\�IUHHVWDQGLQJ�PDLOER[� 
 

,I�WKH�$&&�QHHGV�DGGLWLRQDO�LQIRUPDWLRQ�RQ�D� 
VXEPLWWHG�DSSOLFDWLRQ�WKH�GDWH�WKH�DSSOLFDWLRQ�LV�
µUHFHLYHG¶�ZLOO�EH�FKDQJHG�WR�WKH�GDWH�WKH� 
DGGLWLRQDO�LQIRUPDWLRQ�LV�UHFHLYHG�DQG�WKH�$&&�
ZLOO�KDYH����GD\V�IURP�WKDW�GDWH�WR�UHVSRQG� 
 
$ERYH�*URXQG�3RROV 
7KH�$&&�ZLOO�RQO\�FRQVLGHU�DERYH�JURXQG�SRRO�
UHTXHVWV�VXEPLWWHG�ZLWK�DQ�$SSOLFDWLRQ�IRU� 
$UFKLWHFWXUDO�&KDQJH��7KH�5HVLGHQWLDO�,PSURYH�
PHQW�*XLGHOLQHV��SDJH����SDUDJUDSK������VWDWHV�WKDW�
DERYH�JURXQG�SRROV�ZLOO�EH�GLVFRXUDJHG��$&&� 
DSSURYDO�LV�UHTXLUHG�� 
 
([WHULRU�&KDQJH�V��–�$OO�FKDQJHV�WR�WKH�RXWVLGH�RI�
\RXU�KRPH�RU�SURSHUW\�QHHG�WR�EH�DSSURYHG�E\�WKH�
$&&�DQG�UHTXLUHV�DQ�$SSOLFDWLRQ�IRU�&KDQJH´�
IRUP��%DFN�\DUGV�DUH�SDUW�RI�WKH�H[WHULRU�RI�\RXU�
KRPH�SURSHUW\�DQG�DV�VXFK�DUH�VXEMHFW�WR�WKH�VDPH�
UHTXLUHPHQWV�UHVWULFWLRQ�DV�IURQW�DQG�VLGH�\DUGV�� 
 
$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH�–�7KH�$&&�LV�
D�JURXS�RI�YROXQWHHUV�ZKR�JLYHV�RI�WKHLU�SHUVRQDO�
WLPH�WR�UHYLHZ�DUFKLWHFWXUDO�FKDQJH�DSSOLFDWLRQV���
6LQFH�WKH\�DUH�YROXQWHHUV�WKH\�FRPH�LQWR�WKH�+2$�
RIILFH�WR�UHYLHZ�DSSOLFDWLRQV�RQ�DQ�LUUHJXODU� 
VFKHGXOH��WLPHV�WKDW�ZRUN�IRU�WKHP���0DQ\�RI�WKH�
DSSOLFDWLRQV�DUH�FRPSOH[��RIWHQ�UHTXLUH�UHTXHVWLQJ�
IXUWKHU�LQIRUPDWLRQ�RU�D�VLWH�YLVLW�WR�JHW�D�IXOO� 
XQGHUVWDQGLQJ�RI�ZKDW�LV�EHLQJ�UHTXHVWHG�� 
 
5DGRQ�0LWLJDWLRQ�6\VWHPV� 
1HZ�LQVWDOODWLRQV�UHTXLUH�$&&�DSSURYDO��6\VWHPV�
DUH�UHTXLUHG�WR�EH�SDLQWHG�WR�PDWFK�RU�EOHQG�ZLWK�
WKH�KRPH��0DQ\�LQVWDOODWLRQV�KDYH�EHHQ�GRQH� 
ZLWKRXW�$&&�DSSURYDO��$OO�XQSDLQWHG�PLWLJDWLRQ�
V\VWHPV�ZLOO�EH�FLWHG�E\�WKH������7DVN�)RUFH� 
GXULQJ�WKH�VLWH-ZLGH�FRPPXQLW\�LQVSHFWLRQ�� 
 
 



 

��� 

$'9(57,6,1*�5$7(6 
3HUVRQDO�$GV�����ZRUGV�RU�OHVV���������������������� 

&RPPHUFLDO�$GV�����ZRUGV�RU�OHVV���������������� 

'LVSOD\�$GV� 

����SDJH����ô��[���ô´������������������������������������� 

ó�SDJH���ô�[��ò´������������������������������������������ 

ò�SDJH���´[��ò´�������������������������������������������� 

)XOO�3DJH����´[��ò´��������������������������������������� 

 

�'HDGOLQH�LV�WKH���WK�RI�HDFK�PRQWK�SUHFHGLQJ�

SXEOLFDWLRQ��$OO�GLVSOD\�DGV�PXVW�EH�KLJK�UHVROX�

WLRQ�MSHJ�RU�WLI�ILOHV���3KRWRJUDSKV�WR�EH�XVHG�PXVW�

EH�KDOI�WRQH���$G¶V�PD\�EH�HPDLOHG�WR� 

EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ���,Q�

FOXGH�WH[W�DGV�LQ�WKH�ERG\�RI�\RXU�HPDLO���3D\�IRU�

WKUHH�PRQWKV�DW�WKH�WLPH�\RX�SODFH�WKH�DG�DQG�



 

��� 

 

$5%25,67�&2168/7$17���-LP�0F*DQQRQ��� 

6LWH�FRQVXOWDWLRQ��WUHH�VKUXE�ODQGVFDSH�LQVSHFWLRQV�� 

GLDJQRVLV��DSSUDLVDOV��ODQGVFDSH�GHVLJQ� 

�L�H��[HULVFDSH���PXFK�PRUH���&HUWLILHG�$UERULVW�DQG� 

SURIHVVLRQDO�IRUHVWHU�� 

&RQWDFW��IRUHVWHUPFJDQQRQ#JPDLO�FRP�� 

���-���-������FRORUDGRWUHHDUERULVW�FRP� 

 

%2%�9(66$�3/80%,1*�$1'�+($7,1*� 

/RFDWHG�DW������6��3HDUO�6WUHHW���&DOO����-���-�����IRU�

3OXPELQJ��+HDWLQJ���1HZ��&XVWRP��5HSDLUV��DQG� 

5HPRGHO��+RW�ZDWHU�KHDWHUV���6SULQNOHU�VDOHV�DQG�VHU�

YLFH���+XPLGLILHUV���5HSODFH�DQG�FKHFN�VXPS�SXPSV 

  

62'(567520¶6�352)(66,21$/� 

3$,17,1*�� 

6SHFLDOL]LQJ�LQ�UHVLGHQWLDO�KRPH�LQWHULRU�SDLQWLQJ���

'U\ZDOO�5HSDLU��4XDOLW\�ZRUNPDQVKLS��4XDOLW\� 

0DWHULDOV���,Q�%XVLQHVV�����\HDUV��,QVXUHG���&DOO�IRU�

DQ�HVWLPDWH����'HQQLV�RU�$ODQ����������-������� 

   

352)(66,21$/�&/($1,1*�6(59,&(� 

DFFHSWLQJ�QHZ�FOLHQWV���5HOLDEOH�DQG�WKRURXJK�Z�

FRPSHWLWLYH�UDWHV���([FHOOHQW�UHIHUHQFHV�� 

&DOO�6XVDQ����-���-����� 

�������� 

$GYHUWLVLQJ�LQ�WKH�+RPHVWHDG�+HUDOG�GRHV�QRW�FRQVWLWXWH�DQ�
$VVRFLDWLRQ�HQGRUVHPHQW�RI�VHUYLFHV�SURPRWHG���:H� 
VWURQJO\�UHFRPPHQG�EHIRUH�XVLQJ�DQ\�VHUYLFH�KRPHRZQHUV�
FRQWDFW�UHIHUHQFHV���1DPHV�OLVWHG�KDYH�QRW�EHHQ�HQGRUVHG�RU�
HYDOXDWHG�LQ�DQ\�ZD\� 

 

 

 

 

 

 

 

�����������������Ǩ 
6XQGD\�PRUQLQJV�RQ�WKH�:HVW�&RXUWV� 

IURP���$0�WR����$0� 

 

)ULGD\�DIWHUQRRQV�RQ�WKH�:HVW�&RXUWV� 

IURP��30�WR���30��LI�LW�LV�QRW����GHJUHHV�RXWVLGH��  

 

�:H�KDYH�EHHQ�JHWWLQJ�D�QLFH�JURXS�RI�SOD\HUV�RQ�

6XQGD\�PRUQLQJV��XWLOL]LQJ���FRXUWV� 

 



 

��� 



 

��� 

������������� 
$GYHUWLVLQJ�LQ�WKH�+RPHVWHDG�+HUDOG�GRHV�QRW�FRQVWLWXWH�
DQ� $VVRFLDWLRQ� HQGRUVHPHQW� RI� VHUYLFHV� SURPRWHG�� � :H�
VWURQJO\�UHFRPPHQG�EHIRUH�XVLQJ�DQ\�VHUYLFH� 
KRPHRZQHUV� FRQWDFW� UHIHUHQFHV�� � 1DPHV� OLVWHG� KDYH� QRW�
EHHQ�HQGRUVHG�RU�HYDOXDWHG�LQ�DQ\�ZD\� 

%$%<6,77(5��,�DP�D����\HDU�ROG�UHOLDEOH�IUHVKPDQ�

DWWHQGLQJ�9DORU�&KULVWLDQ�+LJK�6FKRRO��,�DP�D�5HG�

&URVV�FHUWLILHG�EDE\VLWWHU�DQG�ZRXOG�ORYH�WR�SUHSDUH�

PHDOV�IRU��WLG\�XS�DIWHU��RU�HYHQ�JLYH�KRPHZRUN�KHOS��

,¶P�WDNLQJ�DOO�KRQRUV�FODVVHV�DQG�KDYH�D�����*3$��,�

DP�DYDLODEOH�RQ�WKH�ZHHNHQGV�DQG�RYHU�&KULVWPDV�

EUHDN�WKLV�FRPLQJ�VHDVRQ��+RSH�WR�KHOS�RXW�VRRQ�� 

&DOO�.DWLH�*UHHQILHOG�DW����-���-����� 

  

%$%<6,77,1*�	�3(76,77,1*�6(59,&(� 

,¶P�D��WK�JUDGHU�DW�&KHUU\�&UHHN�+LJK�DQG�D�5HG�

FURVV�FHUWLILHG�EDE\VLWWHU���,�ZRXOG�ORYH�KHOS�\RX�ZLWK�

\RXU�NLGV�DQG�RU�ZDWFK�\RXU�SHWV�� 

3OHDVH�FDOO�'HYRQ�6WHUQ����-���-����� 

  

%$%<6,77,1*�	�3(76,77,1*�6(59,&(� 

&KHUU\�&UHHN�)UHVKPDQ�ZLOO�SHW�VLW�RU�EDE\VLW� 

,�OLYH�LQ�+RPHVWHDG���7H[W�6N\ODU�����������-����� 

  

%$%<6,77,1*� �5HOLDEOH��WKRXJKWIXO����\HDU�ROG��

5HG�&URVV�FHUWLILHG�JLUO�DYDLODEOH�WR�EDE\VLW�GXULQJ�WKH�

GD\��HYHQLQJV�DQG�ZHHNHQGV�GXULQJ�WKH�VXP�

PHU� �/RYHV�FKLOGUHQ�RI�DOO�DJHV� �:LOO�WDNH�JUHDW�FDUH�

RI�\RXU�NLGGRV� �:LOO�EH�D�MXQLRU�DW�&UHHN�QH[W�VFKRRO�

\HDU� �3OHDVH�FDOO�&DUOL�7RUQDPEH�DW���������-����� 

 

78725,1*����7ZR�VRSKRPRUHV�DW�&KHUU\�&UHHN�

+LJK�6FKRRO�DYDLODEOH�WR�WXWRU�HOHPHQWDU\�DQG�PLGGOH�

VFKRRO�NLGV��$EOH�WR�WXWRU�LQ�DOO�VXEMHFWV�LQFOXGLQJ�

6SDQLVK��&DOO�7H[W�*UDFH�DQG�,VDEHOOH�DW����-���-

�����DQG����-���-����� 

%$%<6,77(5� �5HG�&URVV�DQG�/LIHJXDUG�FHUWLILHG���-

\HDU-ROG�&KHUU\�&UHHN�MXQLRU�ZLOO�PDNH�VXUH�\RXU�NLGV�

DUH�VDIH�DQG�KDYLQJ�IXQ�� ,�HQMR\�NLGV�RI�DOO�DJHV�DQG�

ZRXOG�ORYH�WR�KHOS�RXW�\RXU� 

IDPLO\�� $YDLODEOH�ZHHNHQGV�DQG�HYHQLQJV�� 

3OHDVH�FDOO�+DOOH�:LVW����-���-����� 

 

&	&�6(59,&(6 

+L��:H�DUH�&DWKHULQH�DQG�&\QWKLD�DQG�ZH�UXQ�D�VHUYLFH�

EXVLQHVV��:H�ZLOO�GR�RGG�MREV�IRU�\RX��$Q\WKLQJ�IURP�

JHWWLQJ�\RXU�JURFHULHV�WR�ZDVKLQJ�RU�ZDONLQJ�\RXU�GRJ��,I�

\RX�QHHG�EDE\VLWWLQJ�ZH�ERWK�KDYH�H[SHULHQFH�DQG�&DWK�

HULQH�LV�5HG�&URVV�&HUWLILHG��:H�FDQ�QHJRWLDWH�SULFHV�DV�

\RX�QHHG��7H[W�FDOO����-���-�����RU�HPDLO�

FFKHDO\��#LFORXG�FRP��+RSH�WR�KHDU�IURP�\RX�VRRQ� 

 

%$6.(7%$//�6.,//6�75$,1,1*����Y��� 

��-\HDU-ROG�&KHUU\�&UHHN�+LJK�6FKRRO�6WXGHQW�RQ�WKH�

+LJK�6FKRRO�%DVNHWEDOO�7HDP�LV�RIIHULQJ���RQ���VNLOOV�

WUDLQLQJ�IRU�+RPHVWHDG�<RXWK�DJHV��-�����6RFLDO�GLVWDQF�

LQJ�JXLGHOLQHV�ZLOO�EH�DGKHUHG�WR�DQG�NLGV�ZLOO�QHHG�WR�

EULQJ�WKHLU�RZQ�EDVNHWEDOOV��$OO�VHVVLRQV�ZLOO�EH�DW�P\�

KRPH�FRXUW��&DOO�7H[W�-DNH�&DUUROO�DW�������–�����–�

��������(PDLO��MXPSVKRW���#JPDLO�FRP 

 

/$:1�02:,1*���,�DP�D����\HDU�ROG�KLJK�VFKRRO�

VHQLRU�KDSS\�WR�PRZ�DQ\�ODZQ�RI�DQ\�VL]H��,�KDYH�EHHQ�

PRZLQJ�\DUGV�VLQFH�,�ZDV����DQG�ZLOO�WULP��PRZ��IHUWL�

OL]H��DQG�OHDI�EORZ�DQ\�\DUG��+DSS\�WR�QHJRWLDWH�UDWHV�IRU�

\DUG�VL]HV��)LUVW�PRZ�FRPSOHWHO\�IUHH�RI�FKDUJH��-XVW�

FRQWDFW�PH�DQG�,�DP�DYDLODEOH���GD\V�D�ZHHN�WR�PRZ�

GXULQJ�WKH�GD\WLPH����&DOO�-XVWLQ�DW����-���-����� 

 

 

�&RQWLQXHG�RQ�SDJH���� 



 

��� 

+20(67($'�&86720 /$&5266(�67,&.�675,1*,1*��,�DP�D����\HDU�ROG�DW�&KHUU\�&UHHN�+LJK�6FKRRO��

ZLWK���\HDUV�RI�VWULQJLQJ�H[SHULHQFH��,�FDQ�VWULQJ�VWLFNV�IRU�DQ\�SRVLWLRQ��DQG�FDQ�VXSSO\�VRPH�RU�DOO� 

PDWHULDOV��%R\
V�VWLFNV�RQO\� �5HIHUHQFHV�XSRQ��UHTXHVW �  

&DOO�)LQQ�*DUULJDQ�DW����-���-����� 

  

:,17(5�6+29(/,1*�<$5'�:25.���+LJK�6FKRRO�-XQLRU�DYDLODEOH�WR�PRZ��UDNH�OHDYHV��DQG�RU�FRPSOHWH�YDUL�

RXV�\DUG�SURMHFWV�GXULQJ�VSULQJ��VXPPHU�DQG�IDOO��DV�ZHOO�DV�VKRYHO�GULYHZD\V�DQG�ZDONZD\V� 

GXULQJ�WKH�ZLQWHU�PRQWKV��� 

&DOO�&OD\�&XWWHU�DW���������-����� 

   

3(76,77,1*��5HOLDEOH��WKRXJKWIXO����\HDU�ROG�JLUO�DYDLODEOH�WR�ZDON�\RXU�GRJV�DQG�RU�FDUH�IRU�\RXU�SHWV�ZKLOH�\RX�

DUH�DZD\�  

3OHDVH�FDOO�&DUOL�7RUQDPEH���������-����� 

  

  

�&RQWLQXHG�IURP�SDJH���� 



 

���  

 
������������������� 
/RQH�7UHH�6FKRRO�'D\] 

/RQH�7UHH�5HFUHDWLRQ�&HQWHU�LV�RIIHULQJ�VFKRRO�GD\�FDPSV�WKLV�IDOO�WR�DFFRPPRGDWH�D�PRGLILHG�VFKRRO�H[SHULHQFH�� 

7KLV�6FKRRO�'D\]�SURJUDP�LV�PHDQW�WR�FRYHU�WKH�ILUVW�VHPHVWHU�RI�'RXJODV�&RXQW\�6FKRROV��VWDUWLQJ�$XJXVW����-� 

'HFHPEHU�����:H�ZLOO�KDYH�D�OLPLWHG�QXPEHU�RI�VSDFHV�DYDLODEOH�IRU�VWXGHQWV�WR�FRPSOHWH�WKHLU�GLVWDQFH�H-OHDUQLQJ� 

DW�WKH�/RQH�7UHH�5HFUHDWLRQ�&HQWHU��6WDII�ZLOO�VXSSRUW�\RXU�FKLOG¶V�DVVLJQHG�OHDUQLQJ��EXW�ZLOO�QRW�EH�UHVSRQVLEOH�IRU� 

WHDFKLQJ�FXUULFXOXP�WR�VWXGHQWV��,Q�DGGLWLRQ�WR�SURYLGLQJ�D�TXLHW��VDIH�SODFH�IRU�VWXGHQWV�WR�FRPSOHWH�WKHLU�DVVLJQHG� 

FODVV�FXUULFXOXP��WKH\�ZLOO�EH�SURYLGHG�DQ�RSSRUWXQLW\�IRU�SK\VLFDO�DFWLYLW\��DUWV�DQG�FUDIWV�DV�ZHOO�DV�VRFLDO� 

HQJDJHPHQW� (PDLO�MDQZ#VVSUG�RUJ�IRU�PRUH�LQIRUPDWLRQ�� 

 

5HJLVWUDWLRQ�2SHQ�IRU�)DOO�$WKOHWLF�/HDJXHV 

5HJLVWHU�DV�D�WHDP�RU�LQGLYLGXDO�WR�SOD\�LQ�6RXWK�6XEXUEDQ
V�IDOO������OHDJXHV��:KHWKHU�\RX�HQMR\�EDVNHWEDOO�RU�ODFURVVH��WKHUH�

LV�VRPHWKLQJ�IRU�HYHU\RQH��)LQG�\RXU�IXQ�DW�KWWSV���VRXWKVXEXUEDQVSRUWV�FRP�KRPH� 

 

+LJK�/LQH�&DQDO��.���.�5XQ 

-RLQ�XV�IRU�WKH���WK�$QQXDO�+LJK�/LQH�&DQDO�5XQ��&KRRVH�WR�UXQ�LQ�WKH��.����.�RU�ERWK��(DFK�UHJLVWUDWLRQ�LQFOXGHV� 

SRVW-UDFH�SDQFDNH�EUHDNIDVW��EHHU��IRU�����\HDU�ROGV���$OO�DELOLWLHV�DUH�ZHOFRPH� 

5DFH�FRXUVH�LV�DORQJ�WKH�EHDXWLIXO�+LJK�/LQH�&DQDO�RQ�FUXVKHU�ILQH�JUDYHO�E\�GH.RHYHQG�3DUN�LQ�&HQWHQQLDO�� 

3URFHHGV�EHQHILW�6RXWK�6XEXUEDQ
V�&RPPXQLW\�5HFUHDWLRQ�6FKRODUVKLS�3URJUDP��ZKLFK�RIIHUV�ILQDQFLDO�DVVLVWDQFH� 

IRU�UHFUHDWLRQ�SURJUDPV�WR�WKRVH�ZKR�DUH�XQDEOH�WR�DIIRUG�LW� 

:KHQ��6XQGD\��6HSW�����DW������D�P� 

:KHUH��*RRGVRQ�5HFUHDWLRQ�&HQWHU 

:KR��5XQQHUV�DQG�ZDONHUV�RI�DOO�DJHV�DQG�DELOLWLHV 

 

���������������������������������������������������������������������������������������������������������������������������������������������������&RQWLQXHG�RQ�SDJH���� 



 

��� 

6SULQNOHUV�DQG�KRVHV��6SULQNOLQJ�V\VWHPV�QHHG�WR�EH�

VKXW�GRZQ�DQG�FOHDUHG��+RVHV�VKRXOG�EH�FRLOHG�DQG�

VWRUHG�WR�SUHYHQW�ZLQWHU�FUDFNLQJ��.HHS�RQH�KDQG\��

KRZHYHU��IRU�ZLQWHU�ZDWHULQJ� 

3RWV��(PSW\�VRLO�RXW�RI�SRWV��6WRUH�WKHP�XSVLGH�GRZQ��

XQGHU�D�WDUS�LV�SUHIHUDEOH��RU�LQ�D�VKHG�RU�JDUDJH��7KLV�

KHOSV�SUHYHQW�GDPDJH�IURP�DOWHUQDWH�ZLQWHU�IUHH]LQJ�

DQG�WKDZLQJ� 

7UHH�OLPEV��,I�\RX�QRWLFH�DQ\�OLPEV�WKDW�YXOQHUDEOH�WR�

VQRZ�GDPDJH��SHGHVWULDQV�RU�FDUV��GHDO�ZLWK�WKHP�

QRZ� 

5RVHV��5RVHV�DUH�VXVFHSWLEOH�WR�ODWH�SUXQLQJ�DQG�FDQ�

RIWHQ�EH�NLOOHG�E\�VXFK�WUHDWPHQW��+\EULG�WHD�URVHV��

KRZHYHU��ZLOO�EHQHILW�IURP�D�PRXQG�RI�VRLO�DURXQG�WKH�

EDVH�RI�WKH�SODQW��<RX�FDQ�XVH�SRWWLQJ�VRLO�IURP�\RXU�

SDWLR�FRQWDLQHUV� 

 
:KDW�WR�/HDYH�$ORQH� 

3UXQLQJ��NHHS�\RXU�ILQJHUV�RII�WKH�SUXQHUV�DQG�ORS�

SHUV��3HUHQQLDOV�VKRXOG�EH�FXW�EDFN�RU�WULPPHG�LQ�ODWH�

ZLQWHU��)ORZHULQJ�VKUXEV�VKRXOG�EH�SUXQHG�ULJKW�DIWHU�

WKH\�EORRP��3UXQLQJ�QRZ�QRW�RQO\�ZRXOG�FXW�RII�QHZ�

EXGV�WKDW�KDYH�IRUPHG�EXW�VWLPXODWH�QHZ�JURZWK��

ZKLFK�LV�YXOQHUDEOH�WR�FROG� 

7UHH�OLPEV��$Q�H[FHSWLRQ�WR�WKH�SUXQLQJ�UXOH��,I�\RX�

QRWLFH�DQ\�OLPEV�WKDW�YXOQHUDEOH�WR�VQRZ�GDPDJH��

SHGHVWULDQV�RU�FDUV��GHDO�ZLWK�WKHP�QRZ� 

5RVHV��5RVHV�DUH�VXVFHSWLEOH�WR�ODWH�SUXQLQJ�DQG�FDQ�

RIWHQ�EH�NLOOHG�E\�VXFK�WUHDWPHQW��+\EULG�WHD�URVHV��

KRZHYHU��ZLOO�EHQHILW�IURP�D�PRXQG�RI�VRLO�DURXQG�WKH�

EDVH�RI�WKH�SODQW��<RX�FDQ�XVH�SRWWLQJ�VRLO�IURP�\RXU�

SDWLR�FRQWDLQHUV� 

 

�&RQWLQXHG�IURP�SDJH���� 
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�&RQWLQXHG�IURP�SDJH���� 
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&RQWLQXH�<RXU�)LWQHVV�-RXUQH\�DW�+RPH 

1RW�UHDG\�WR�UHWXUQ�WR�WKH�UHFUHDWLRQ�FHQWHUV�\HW"�6RXWK�

6XEXUEDQ�LV�ODXQFKLQJ�D�QHZ�JURXS�RI�YLUWXDO�ILWQHVV�

FODVVHV��5HJLVWHU�IRU�RQH�ZHHN�IRU�����RU�VDYH�����E\�

VLJQLQJ�XS�IRU�D��-��ZHHN�VHVVLRQ�DQG�JHW�DFFHVV�WR�D�

VFKHGXOH�ZLWK�D�YDULHW\�RI�FODVVHV�RIIHUHG�WKURXJK�=RRP�

HDFK�ZHHN��2IIHULQJV�LQFOXGH�\RJD��=XPED�DQG�PXFK�

PRUH��5HJLVWHU�WRGD\� 

 

)ULGD\�1LJKW�)LOPV�DW�WKH�&DUVRQ�1DWXUH�&HQWHU 

6NLS�WKH�WKHDWHU�DQG�HQMR\�ILUHVLGH�QDWXUH�ILOPV DW�WKH�

DWPRVSKHUH�RI�WKH�&DUVRQ�1DWXUH�&HQWHU� 1DWXUH-EDVHG�

ILOPV�DUH�FDUHIXOO\�FKRVHQ�DQG�LQFOXGH�D�YDULHW\�RI�HQWHU�

WDLQLQJ�WRSLFV� $OO�DUH�EHDXWLIXOO\�ILOPHG��PDQ\�DUH�

DZDUG-ZLQQLQJ� 'RQDWLRQ�VXJJHVWHG�IRU�UHIUHVKPHQWV�  

:KHQ��6HSWHPEHU����DW���S�P� 

:KDW��)R[�7DOHV 

:KR��$JHV�����&KLOGUHQ�XQGHU����PXVW�EH�DFFRPSDQLHG�

E\�DQ�DGXOW� 

+RZ��6LJQ�XS�KWWSV���WZLWWHU�FRP�LQWHQW�WZHHW"

XUO KWWSV��$��)��)ZZZ�VVSUG�RUJ�

�)&DWDORJ�DVS[��)V��'�E��G���-DHI�-���D-EEII-

��F�E��D���F 

 

)RU�D�OLVW�RI�FXUUHQW�RSHQLQJV�DQG�UHJXODWLRQV�IRU�DOO�

6RXWK�6XEXUEDQ�IDFLOLWLHV��YLVLW� 

VVSUG�RUJ�6DIH-5HWXUQ� 
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