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029,1*� )520� +20(67($'"� � ,I� \RX� PRYH�
IURP�+RPHVWHDG�DQG�UHWDLQ�RZQHUVKLS�RI�\RXU�KRPH��LW�
LV� \RXU� UHVSRQVLELOLW\� WR� SD\� WKH� +RPHRZQHUV� GXHV���
5HPHPEHU�� �3OHDVH�QRWLI\� WKH�%XVLQHVV�RIILFH�RI�\RXU�
QHZ�DGGUHVV�� �'XHV�DUH�DOZD\V�GXH�0DUFK��VW�� � ,I�\RX�
DUH� D� 5HQWHU�� \RX� VKRXOG� IRUZDUG� DOO� QRWLFHV� WR� WKH�
+RPHRZQHU� 
 
7+(�+20(67($'�+(5$/'�LV�SXEOLVKHG�PRQWKO\�
IRU�UHVLGHQWV�RI�+RPHVWHDG�LQ�WKH�:LOORZV���7KH� 
%XVLQHVV�2IILFH� LV� ORFDWHG� DW� �����(��*HGGHV�$YH���
�:HVW� 3RRO� +RXVH�� &HQWHQQLDO�� &2� ������� � 1HZV�
LWHPV�RU�DGYHUWLVHPHQWV�PXVW�EH�VXEPLWWHG�E\�WKH� 
��WK�RI�WKH�PRQWK�SULRU�WR�SXEOLFDWLRQ���(PDLO�WR�WKH�
%XVLQHVV� 2IILFH�� �&DOO� ���-���-����� IRU� FRPPHUFLDO�
UDWHV��DG�VL]HV�RU�RWKHU�LQIRUPDWLRQ���� 

5(32576� 72� 7+(� $662&,$7,21� �:KHQ�
DQ� $VVRFLDWLRQ� PHPEHU� ZLVKHV� WR� UHSRUW� REVHUYHG�
SUREOHPV�RU� DQ\� FRQFHUQV�RU�KHOSIXO� LGHDV�SHUWDLQLQJ�
WR�WKH�DVVLJQHG�DUHDV�RI�UHVSRQVLELOLW\�RI�WKH�$UFKLWHF�
WXUDO� &RQWURO� DQG� 'HVLJQ� 5HYLHZ� &RPPLWWHH�� /DQG�
VFDSH�� 3RROV�� RU� %XVLQHVV� 2IILFH�� SOHDVH�� ZKHQ� \RX�
FDOO� DQG� OHDYH� D�PHVVDJH� RQ� WKH� DQVZHULQJ�PDFKLQH��
LQFOXGH�\RXU�QDPH�DQG� WHOHSKRQH�QXPEHU� VR� WKDW�ZH�
PD\� UHWXUQ� \RXU� FDOO�� �:H� FDQQRW� DFW� RQ� DQ\� FDOO�
ZKHQ�WKH�FDOOHU�LV�QRW�LGHQWLILHG��� 
7KDQN�\RX�IRU�\RXU�KHOS� 

%2$5'�0((7,1*�0,187(6���,Q�DQ�HIIRUW�WR� 
SURYLGH� WLPHO\�%RDUG� LQIRUPDWLRQ� WR� WKH�0HPEHUVKLS��
812)),&,$/� 0,187(6� RI� HDFK� %RDUG� PHHWLQJ�
ZLOO�EH�SXEOLVKHG�LQ�WKH�QH[W�LVVXH�RI�WKH�+HUDOG��� 
2IILFLDO��$SSURYHG�FRSLHV�RI�DOO�0LQXWHV�ZLOO�EH�RQ�ILOH�
DQG�DYDLODEOH�DW�WKH�$VVRFLDWLRQ�2IILFH�  

7KH�QH[W�UHJXODU�%RDUG�RI�'LUHFWRUV�PHHWLQJ�IRU� 
FRPPXQLW\�LQSXW�DQG�PDQDJHU¶V�UHSRUWV�ZLOO�EH���������������� 
���������������0RQGD\��$SULO���������  
���������������:HVW�2IILFH�������SP 
0DUN�\RXU�FDOHQGDUV�QRZ���7KH�ERDUG�PHHWLQJV�DUH�
RSHQ�WR�DOO�+RPHRZQHUV� 

%2$5'�0((7,1* 

D�z�,�Z�>�� 
����>/E��/^ 
�WZ/>�ϭϱd, 

0$1$*(56� 
%XVLQHVV�2IILFH�������.DWLH�.LGZHOO��������������-���-���� 
�������������������EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ 
/DQGVFDSH���������������1DQF\�%DXHU���������������-���-���� 
7HQQLV�)DFLOLWLHV�����-LOO�(OOVZRUWK���������������-���-���� 
3RRO������������������������-D\OHQH�-RQHV���������������-���-���� 
 
%2$5'�2)�',5(&7256� 
3UHVLGHQW����������� 
�93�3RRO������������-DPLH�9RQ�)HOGW���������������-���-����� 
�����������������������������MYIHOGW#KRPHVWHDGLQWKHZLOORZV�RUJ 
6HF\�7HQQLV��������(PLO\�0D[ILHOG���������������-���-���� 
������������������������HPD[ILHOG#KRPHVWHDGLQWKHZLOORZV�RUJ�������� 
7UHDV��$&&����������%UXFH�7KRUQH�����������������-���-���� 
����������������������������EWKRUQH#KRPHVWHDGLQWKHZLOORZV�RUJ���� 
0HP�DW�/DUJH�����5RVV�.LQJ��������������������-���-���� 
/DQGVFDSH�������������UNLQJ#KRPHVWHDGLQWKHZLOORZV�RUJ 
 
&200,77((6� 
$&&�'HVLJQ�5HYLHZ���&RYHQDQW�5HYLHZ�7DVNIRUFH 
6ZLP�7HDP���7HQQLV��� 
$OO�FRPPLWWHH�PHHWLQJV�DUH�RSHQ�WR�UHVLGHQWV��� 
&DOO�WKH�%XVLQHVV�2IILFH�IRU�GDWHV� 
 
&(1&21�5(3����YDFDQW 
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'RHV�WKH�%XVLQHVV�2IILFH�KDYH�\RXU�HPDLO� 

DGGUHVV"��,I�\RX�GLGQ¶W�UHFHLYH�DQ�HPDLO�DERXW�WKH�

FDQFHOODWLRQ�RI��WUDVK�SLFNXS�DIWHU�WKH�0DUFK���WK�

EOL]]DUG��WKHQ�WKH�RIILFH�GRHVQ¶W�KDYH�\RXU�HPDLO��� 

 

7KH�RIILFH�PXVW�KDYH�\RXU�ZULWWHQ�SHUPLVVLRQ�WR�

LQFOXGH�\RX�LQ�HPDLO�EODVWV��VR�LI�\RX�ZRXOG�OLNH�

WR�EH�LQFOXGHG�LQ�WKHVH�QRWLILFDWLRQV��SOHDVH�VHQG�D�

UHTXHVW�WR�EH�DGGHG�WR�WKH�+RPHVWHDG�FRPPXQLW\�

HPDLO�EODVW�OLVW�WR�WKH�%XVLQHVV�2IILFH�DDW 

EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ� 

���������� 

$//�5RRI�5HSODFHPHQWV 

(IIHFWLYH��������RZQHUV�UHSODFLQJ�URRIV�DUH� 
UHTXLUHG�WR�SURYLGH�WKH�+2$�D�SDFNDJH�ODEHO�IURP�
WKH�URRILQJ�PDWHULDO�RQFH�LW�LV�GHOLYHUHG�WR�DYRLG�
WKH�SRVVLELOLW\�RI�WKH�ZURQJ�PDWHULDO�EHLQJ� 
LQVWDOOHG� 
 
7KLV�KDV��LQ�IDFW��KDSSHQHG�LQ�WKH�SDVW�DQG�WKH�
KRPHRZQHUV�ZHUH�UHTXLUHG�WR�UHSODFH�WKH�URRI�ZLWK�
DQ�DSSURYHG�PDWHULDO� 
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+20(67($'�,1�7+(�:,//2:6�+20(2:1(56�$662&,$7,21 
$QQXDO�+RPHRZQHU�0HHWLQJ�–�0DUFK����������������3�0��–�8QRIILFLDO�0LQXWHV 

 
 &$//�72�25'(5��+RPHVWHDG�%RDUG�3UHVLGHQW��7LP�1LFNQLVK��FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P��%R\�6FRXW�
7URRS�����SHUIRUPHG�WKH�RSHQLQJ�IODJ�FHUHPRQ\�ZLWK�UHFLWDWLRQ�RI�WKH��3OHGJH�RI�$OOHJLDQFH�´�7KH�KRQRU�JXDUG�LQ�
FOXGHG�5RVV�*HLVVOHU��6HWK�0F&OHQGRQ��1DWKDQ�.HPDQ��DQG�.XUW�*HLVVOHU�ZKR�OHG�WKH�&RORU�*XDUG���7KH�DXGLHQFH�
WKDQNHG�WKH�%R\�6FRXWV�IRU�WKHLU�VHUYLFH�WR�WKH�FRPPXQLW\�� 
 
%2$5'�0(0%(5�,1752'8&7,216��0U��1LFNQLVK��ZHOFRPHG�WKH�KRPHRZQHUV�SUHVHQW�DQG�H[SUHVVHG� 
DSSUHFLDWLRQ�IRU WKHLU�LQWHUHVW�LQ�WKH�FRPPXQLW\���+H�LQWURGXFHG�%RDUG�0HPEHUV�5RVV�.LQJ��-DPLH�9RQ)HOGW��(PLO\�
0D[ILHOG�DQG�%UXFH�7KRUQH� 
 
0$1$*(5�,1752'8&7,216��0U��1LFNQLVK�LQWURGXFHG�WKH�PDQDJHUV�HPSOR\HG�E\�WKH�$VVRFLDWLRQ��.DWLH� 
.LGZHOO��%XVLQHVV�0DQDJHU��1DQF\�%DXHU��/DQGVFDSH�0DQDJHU��-D\OHQH�-RQHV��3RRO�0DQDJHU�ZLWK�)URQW�5DQJH� 
5HFUHDWLRQ��DQG�-LOO�(OOVZRUWK��7HQQLV�)DFLOLWLHV�0DQDJHU��� 
 
&200,77((�,1752'8&7,216��0U��1LFNQLVK�DQQRXQFHG�WKDW�WKH�$VVRFLDWLRQ¶V�QHZ�7HQQLV�3UR��0DU\�0RVHV��
DQG�+RPHRZQHU�-DQH�5REELQV�ZKR�ZDV�VROLFLWLQJ�LQWHUHVW�LQ�3LFNOHEDOO�ZHUH�LQ�DWWHQGDQFH���+RPHRZQHUV�LQWHUHVWHG�
LQ�WKHLU�SURJUDPV�FRXOG�VSHDN�WR�WKHP�DW�WKH�HQG�RI�WKH�PHHWLQJ��+H�DOVR�H[SODLQHG�WKDW�WZR�FRPPLWWHHV�RSHUDWHG� 
XQGHU�WKH�%RDUG¶V�DXWKRULW\��WKH�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH��$&&��DQG�WKH�&RYHQDQW�5HYLHZ�7DVNIRUFH���+H�
H[SUHVVHG�WKH�%RDUG¶V�DSSUHFLDWLRQ�IRU�WKHVH�YROXQWHHUV�ZKR�VSHQG�PDQ\�KRXUV�WR�HQVXUH�WKH�QHLJKERUKRRG� 
DSSHDUDQFH�LV�PDLQWDLQHG� 
35263(&7,9(�%2$5'�0(0%(56���7KH�$VVRFLDWLRQ�KDG�RQH�FDQGLGDWH�UXQQLQJ�IRU�WKH�RSHQ�%RDUG�SRVLWLRQ��
'RQDOG�/XWKHU���0U��1LFNQLVK�DVNHG�WKDW�DOO�KRPHRZQHUV�SDVV�WKHLU�EDOORWV�WR�WKH�FHQWHU�DLVOH�ZKHUH�WKH\�ZHUH� 
FROOHFWHG�E\�WKH�PDQDJHUV�WR�EH�WDEXODWHG� 
 
$335(&,$7,21�2)�287*2,1*�%2$5'�0(0%(5���9LFH�3UHVLGHQW�-DPLH�9RQ)HOGW��WKDQNHG�7LP�1LFNQLVK�
IRU�KLV�VHUYLFH�RYHU�WKH�ODVW�WKUHH�\HDUV���7LP�VHUYHG�DV�7UHDVXUHU�DQG�3UHVLGHQW�DQG�ZDV�VXFK�D�JUHDW�DGYRFDWH�IRU�WKH�
%RDUG�DQG�FRPPLWWHHV�WKDW�KH�DFWXDOO\�UHFUXLWHG�PDQ\�RI�WKH�FXUUHQW�%RDUG�DQG�$&&�PHPEHUV���0V��9RQ)HOGW� 
UHPDUNHG�RQ�7LP¶V�LQWHJULW\��REMHFWLYLW\�DQG�IDLUQHVV�DV�D�OHDGHU�SUDLVLQJ�KLV�ZLOOLQJQHVV�WR�PDNH�FKDQJHV�WKDW� 
EHQHILWWHG�WKH�+2$���6KH�FRPPHQWHG�WKDW�KLV�VXSSRUW�RI�FRPPXQLW\�SURMHFWV�H[WHQGHG�IURP�RYHUVHHLQJ�WKH� 
LQVWDOODWLRQ�RI�WKH�VKDGH�DZQLQJ�DW�WKH�1RUWK�3RRO�WR�EULQJLQJ�KLV�RZQ�WRROV�WR�IL[�D�YDQGDOL]HG�ELNH�UDFN���7LP�KDV�
EHHQ�D�JUHDW�VWHZDUG�RI�WKH�$VVRFLDWLRQ¶V�DPHQLWLHV�DQG�ILQDQFHV��KLV�SUHVHQFH�ZLOO�EH�PLVVHG� 
 
&200(176�)520�7+(�35(6,'(17���0U��1LFNQLVK�UHSRUWHG�WKDW�WKH�%RDUG�KDG�EHHQ�SUXGHQW�LQ�PDQDJLQJ�WKH�
FRPPXQLW\���3URSHUW\�YDOXHV�FRQWLQXHG�WR�LQFUHDVH�ZKLFK�PDNHV�+RPHVWHDG�D�GHVLUDEOH�FKRLFH�IRU�QHZ�IDPLOLHV���+H�
UHPDUNHG�WKDW�KH�KDG�HQMR\HG�VHUYLQJ�RQ�WKH�%RDUG�DQG�WKDQNHG�WKH�PHPEHUV�ZKR�DWWHQGHG�WKH�PHHWLQJ�HQFRXUDJLQJ�
WKHP�WR�FRQWLQXH�WR�EH�JRRG�KRPHRZQHUV�DQG�QHLJKERUV���0U��1LFNQLVK�DQQRXQFHG�WKH�+2$�KDG�UHGHVLJQHG�WKH�+2$�
ZHEVLWH�ZKLFK�ZDV�QRZ�YHU\�XVHU�IULHQGO\�DQG�XUJHG�DOO�SUHVHQW�WR�UHDG�DQ\�PDLO�WKDW�FRPHV�WR�WKHP�IURP�WKH� 
$VVRFLDWLRQ���+RPHVWHDG�LV�IRUWXQDWH�WR�FRQWLQXH�WR�EH�VHOI-�PDQDJHG�DQG�KH�FUHGLWHG�WKH�$VVRFLDWLRQ�HPSOR\HH� 
PDQDJHUV�ZLWK�GRLQJ�WKH�JUXQW�ZRUN�RI�FDULQJ�IRU�WKH�FRPPXQLW\� 
 
$5&+,7(&785$/�&21752/�&200,77((���7UHDVXUHU�DQG�$&&�/LDLVRQ�%UXFH�7KRUQH�JDYH�WKH�$UFKLWHFWXU�
DO�&RQWURO�&RPPLWWHH�UHSRUW���+H�H[SODLQHG�WKDW�WKH�JRDO�RI�WKH�FRPPLWWHH�ZDV�WR�LPSOHPHQW�WKH�+RPHVWHDG�&RORQLDO�



 

�� 

$HVWKHWLF�DQG�5HVLGHQWLDO�,PSURYHPHQW�*XLGHOLQHV�WR�PDLQWDLQ�WKH�KDUPRQ\�DQG�FRQVLVWHQF\�WKDW�PDNH�+RPHVWHDG�D�
SOHDVXUH�WR�FRPH�KRPH�WR�IRU�RXU�IDPLOLHV���+H�DQQRXQFHG�WKDW�WKH�FRPPLWWHH�KDG�ORVW�PDQ\�PHPEHUV�LQ�ODWH������
DQG�D�SUHYLRXV�$&&�&KDLUSHUVRQ�VWHSSHG�XS�WR�WUDLQ�DQG�OHDG�D�QHZ�FRPPLWWHH�RI�VL[�FRPPLWWHG�YROXQWHHUV���7KH�
FRPPLWWHH�UHYLHZHG�����DSSOLFDWLRQV�LQ������DQG�PDGH�UHYLVLRQV�WR�WKH�HQWU\�DQG�JDUDJH�GRRU�JXLGHOLQHV�DV�ZHOO�DV�
GHYHORSLQJ�VW\OH�ERDUGV�RI�H[WHULRU�SDLQW�FRPELQDWLRQV���7KH\�KDYH�LPSOHPHQWHG�SURFHVVHV�WR�HQVXUH�ILQDO�LQVSHFWLRQV�
DUH�FRPSOHWHG�LQ�D�WLPHO\�IDVKLRQ��0U��7KRUQH�UHPLQGHG�WKRVH�SUHVHQW�WKDW�WKH�FRPPLWWHH�ZDV�DOZD\V�ORRNLQJ�IRU�
PRUH�YROXQWHHUV���+H�DOVR�DQQRXQFHG�WKDW�WKH�&RYHQDQW�5HYLHZ�7DVN�)RUFH�ZDV�DFWLYH�ZLWK�DERXW����PHPEHUV�ZKR�
ZDON�WKH�QHLJKERUKRRG�DQQXDOO\�IRU�WKH�+2$� 
 
),1$1&,$/�5(3257���0U��7KRUQH�VSRNH�DERXW�WKH�ILQDQFLDO�KHDOWK�RI�+RPHVWHDG��+H�FRPPHQWHG�WKDW�DV�D�FRP�
PXQLW\�WKDW�LV�RYHU����\HDUV�ROG��WKHUH�DUH�QRZ�PDQ\�FDSLWDO�SURMHFWV�QHHGHG�WR�PDLQWDLQ�WKH�DVVHWV�RI�WKH�FRPPXQLW\���
0U��7KRUQH�VWDWHG�WKDW�WKH�$VVRFLDWLRQ¶V�UHVHUYH�VWXG\�LQFOXGHV�FDSLWDO�LPSURYHPHQWV�WKDW�WRWDO������PLOOLRQ�RYHU�WKH�
QH[W����\HDUV���+RPHVWHDG�VHWV�DVLGH����������DQQXDOO\�WR�IXQG�WKHVH�SURMHFWV�DQG�WKH�EDODQFH�LQ�WKH�5HVHUYH�)XQG�LV�
DGHTXDWH�WR�IXQG�UHSDLUV�H[FOXVLYH�RI�WKH�3HULPHWHU�)HQFH� 
 
3(5,0(7(5�)(1&(���0HPEHU�DW�/DUJH�5RVV�.LQJ�DGGUHVVHG�WKH�PHPEHUV�DERXW�WKH�FRQGLWLRQ�RI�WKH�IHQFLQJ�
VXUURXQGLQJ�WKH�FRPPXQLW\��3HULPHWHU�)HQFH����7KH�IHQFH�ZDV�FRQVWUXFWHG�LQ������DQG�WKH�$VVRFLDWLRQ�KDV�EHHQ�
PDLQWDLQLQJ�WKH�IHQFH�DQQXDOO\�E\�VSHQGLQJ���������WR�UHSODFH�IDLOLQJ�SRVWV��UDLOV�DQG�SDLQW���7KH�IHQFH�VKRXOG�KDYH�
KDG�ZDWHU-SURRILQJ�VXUURXQGLQJ�WKH�SRVWV�DQG�WKH�ODFN�RI�ZDWHUSURRILQJ�PDWHULDO�FRQWULEXWHV�WR�WKH�IDLOXUH�RI�WKH�
SRVWV���7KH�3HULPHWHU�)HQFH�$PHQGPHQW�WR�WKH�*RYHUQLQJ�'RFXPHQWV�PDGH�D�SURYLVLRQ�IRU�D�IHQFH�UHSODFHPHQW�UH�
VHUYH�IXQG�EXW�QR�PRQLHV�ZHUH�HYHU�FROOHFWHG�VHSDUDWHO\�IRU�IHQFH�UHSODFHPHQW���7KH�%RDUG�KDV�EHHQ�UHVHDUFKLQJ�RS�
WLRQV�IRU�UHSODFHPHQW���2QH�RSWLRQ�LV�EHFRPLQJ�D�*,'��*RYHUQPHQW�,PSURYHPHQW�'LVWULFW��WKURXJK�ZKLFK�WKH�&LW\�RI�
&HQWHQQLDO�ZRXOG�UHEXLOG�WKH�IHQFH�RU�SRVVLEO\�LQVWDOO�D�EULFN�ZDOO�DQG�IXQG�WKH�UHSODFHPHQW�YLD�LQFUHDVHG�SURSHUW\�
WD[HV���7KH�*,'�ZRXOG�RQO\�UHSODFH�WKH�H[WHULRU�VHFWLRQV�RI�3HULPHWHU�IHQFLQJ�DQG�WKH�+2$�ZRXOG�QHHG�WR�WDNH�RXW�D�
ORDQ�WR�SD\�IRU�UHSODFLQJ�WKH�LQWHULRU�IHQFLQJ�ZLWK�D�WUH[�W\SH�SURGXFW�WKDW�LV�ORQJHU�ODVWLQJ�DQG�ORZHU�PDLQWHQDQFH�
WKDQ�ZRRG��7KDW�ZRXOG�FRVW�DW�OHDVW������������$QRWKHU�RSWLRQ�LV�IRU�WKH�+2$�WR�REWDLQ�D�����PLOOLRQ�GROODU�ORDQ�WR�
UHSODFH�DOO�VHFWLRQV�RI�WKH�3HULPHWHU�)HQFH�ZLWK�D�WUH[�W\SH�SURGXFW���0U��.LQJ�WKHQ�DQVZHUHG�TXHVWLRQV�DQG�KHDUG�
FRPPHQWV�IURP�WKH�PHPEHUV� 
 
�� 'HILQH�WKH�³3HULPHWHU´���7KH�VL[�IRRW�IHQFLQJ�DORQJ�$UDSDKRH��'U\�&UHHN��4XHEHF�DQG�+ROO\���7KH�LQWHULRU�LV�
WKH�IHQFLQJ�DORQJ�+RPHVWHDG�3DUNZD\��(DVWHU��*HGGHV�DQG�&RVWLOOD� 
�� 'RHV�D�*,'�KDYH�7DERU�LPSOLFDWLRQV�DQG�ZRXOG�LW�QHHG�D�YRWH�RI�WKH�FRPPXQLW\"��<HV� 
�� :KDW�DUH�WKH�RWKHU�LPSOLFDWLRQV�RI�D�*,'"��:RXOG�WKH�$VVRFLDWLRQ�KDYH�WR�RSHQ�XS�WKH�SRROV�DQG�WHQQLV�
FRXUWV�WR�DQ\�FLW\�UHVLGHQW"��1RW�DQ\PRUH���7KH�$VVRFLDWLRQ�ZRXOG�KDYH�WR�JUDQW�D�VL[�IRRW�HDVHPHQW��EXW�WKDW�HDVH�
PHQW�DOUHDG\�H[LVWV�DV�D�XWLOLW\�HDVHPHQW� 
�� 'R�ZH�QHHG�D�VROLG�IHQFH"��&RXOG�ZH�SXW�VSOLW�UDLO�LQ�FHUWDLQ�DUHDV�OLNH�WKH�ZKLWH�SDGGRFN�IHQFLQJ�VHHQ�RQ�
+RPHVWHDG�3DUNZD\�VRXWK�RI�(DVWHU�$YHQXH"��7KH�$VVRFLDWLRQ�JXLGHOLQHV�PD\�QRW�DOORZ�GHVLJQ�FKDQJHV�WR�WKH�
H[LVWLQJ�SHULPHWHU�IHQFH� 
�� 7KH�FRVW�RI�WKH�IHQFH�GRHVQ¶W�PDNH�VHQVH���,I�ZH�SD\���������DQQXDOO\�IRU����\HDUV�ZH�DUH�VSHQGLQJ�
�����������,VQ¶W�WKDW�WKH�VDPH�DV�WKH����������\RX�PHQWLRQHG"��2XU�FXUUHQW�SUDFWLFH�RI�UHSDLULQJ�DQG�UHSODFLQJ�
LVQ¶W�NHHSLQJ�SDFH�ZLWK�WKH�GHWHULRUDWLRQ�RI�WKH�IHQFH�SRVWV���:KLOH�QRW�HYHU\�SRVW�LV�IDLOLQJ�ULJKW�QRZ��ZH�IDFH�SURE�
OHPV�GRZQ�WKH�URDG�DV�WKH�SRVWV�IDLO�DQG�WKH�FRVWV�LQFUHDVH���7KH�H[LVWLQJ�IHQFH�ZLOO�QRW�ODVW�DQRWKHU����\HDUV� 
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2019 Hurricanes Event Schedule 
 

Day Date Time Event Location 
Thursday  April 4 6:00 – 7:30 pm Information Meeting Homestead Gym 
Wednesday  April 10 9:00 pm Registration begins  Team website 
Mon – Tues May 13-14 3:30 – 5:00 pm New swimmer tryouts  North Pool 
Wed – Fri May 15-17 3:45 – 6:45 pm Swim Practice  North Pool 
Mon – Fri May 20-24 3:45 – 6:45 pm  Swim Practice  North Pool 
Friday  May 24  Registration closes  Team website 
Saturday  May 25 6:00 am – noon  Intra-club Meet  North Pool 
Monday May 27 No practice Last day for refunds  
Tue – Fri May 28–31 7:00 – noon  Swim Practice  North Pool 
Friday  May 31 6:00 pm  Pep Rally!!!  North Pool 
Saturday June 1 6:00 am – 2:00 Dual Meet HOM @ Sundance Hills Sundance Hills 
Mon – Fri June 3-7 7:00 – noon Morning Swim Practice North Pool 
Tuesday June 4 6:00 – 8:00 pm Star Meet (10 & under) North Pool 
Wednesday June 5 7:00 – 8:00 pm Stroke Clinic North Pool 
Saturday  June 8 7:30 am Team Picture North Pool 
Saturday June 8 6:00 am – 2:00 pm Dual Meet Cherry Creek Vista @ HOM North Pool 
Saturday  June 8 6:00 am – 9:00 pm Parent Party North Pool 
Mon June 10 7:00 am-- noon Swim-a-thon at regular practice time North Pool 
Tue – Fri June 11-14 7:00 am – noon Swim Practice North Pool 
Tuesday  June 11 6:00 – 8:00 pm Star Meet (10 & under) North Pool 
Wednesday  June 12 7:00 – 8:00 pm  Stroke Clinic  North Pool 
Saturday  June 15 6:00 am – 2:00 pm  Dual Meet HOM @ Stonegate Stonegate 
Monday June 17 7:00 am – 11:15 am Age Group Pictures (No swimming) North Pool 
Mon – Fri June 17-21 7:00 am – noon Swim Practice North Pool 
Tuesday  June 18 6:00 – 8:00 pm  Star Meet (10 & under) North Pool 
Wednesday  June 19 7:00 – 8:00 pm  Stroke Clinic  North Pool 
Friday  June 21 7:00 am – noon  Pancake Breakfast  North Pool 
Saturday  June 22 6:00 am – 2:00 pm Dual Meet Heritage Greens @ HOM North Pool 
Mon – Fri June 24-28 7:00 am – noon Swim practice  North Pool 
Tuesday  June 25 6:00 – 8:00 pm  Star Meet (10 & under) North Pool  
Wednesday  June 26 7:00 – 8:00 pm  Stroke Clinic  North Pool 
Saturday  June 29 7:00 am – 2:00 pm Dual Meet HOM @ Homestead Farm II HFII 
Mon-Wed July 1-3 7:00 am - noon Swim Practice North Pool 
Thursday July 4  11:00 am – 3:00 pm Fourth of July Party- No Swim Practice North Pool 
Friday July 5  7:00 am – noon Swim Practice North Pool 
Mon – Fri July 8 – 12 6:00 am – 3:00 pm RMSL Prelims RMSL Pools 
Monday July 8 6:00 am – 3:00 pm 13-18 Ben Franklin 
Tuesday July 9 6:00 am – 3:00 pm 8 & Under  CCV 
Wednesday July 10  6:00 am – 3:00 pm 9-10 Prelims North Pool - HOM  
Thursday July 11 6:00 am – 3:00 pm 11-12 Prelims Heritage Greens 
Friday July 12  Potential Makeup Day for Postponed 

Prelims 
RMSL Pools 

Friday July 12 6:00 pm Pasta Pep Rally! North Pool 
Saturday  July 13 6:00 am – 3:00 pm  RMSL Finals  Stonegate 
Sunday July 14 5:00 – 7:00 pm  Award Ceremony South Lawn 
Sunday July 14 7:00 – 8:30 pm  Pool Party  South Pool 
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ȗȗȗ������������ȗȗȗ 
+RPHVWHDG�(OHPHQWDU\�6FKRRO�*\P 

1HZ�DQG�5HWXUQLQJ�6ZLPPHU�3DUHQWV�0HHWLQJ  
 
&RPH�OHDUQ�DERXW�DQG�MRLQ�WKH�VXPPHU�QHLJKERUKRRG�VZLP�WHDP��3DUHQW�5HSUHVHQWDWLYHV�DQG�FRDFKHV�
ZLOO�EH�RQ�VLWH�WR�ZHOFRPH�\RX�WR�WKLV�VHDVRQ��VKDUH�SODQV�DQG�DQVZHU�TXHVWLRQV� 

ā0HHW�VRPH�RI�\RXU�FRDFKHV�IRU�WKLV�VXPPHU 
ā/HDUQ�KRZ�WR�UHJLVWHU�IRU�VZLP�WHDP 
ā7KLV�LV�QRW�D�QHZ�VZLP�VXLW�VHDVRQ��,I�\RX�DUH�D�QHZ�VZLPPHU�WR�WKH�WHDP�RU�QHHG�D�QHZ�
VXLW� UHSUHVHQWDWLYHV�IURP�0,�6SRUWV�ZLOO�EH�RQ�VLWH�WR�JHW�\RX�ILWWHG�IRU�\RXU�DQ\�+XUULFDQHV�VZLP�
VXLW�QHHGV� 

 
6ZLPPHU�DQG�9ROXQWHHU�UHJLVWUDWLRQ�EHJLQV�$SULO���WK�DW��SP� 

 
,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKH�VZLP�WHDP��SOHDVH�FRQWDFW�WKH�SDUHQW�UHSUHVHQWDWLYHV� /DXUHQ�
)UDQFLV�����-���-��������&DULQD�&ODQF\ ����-���-������ &RXUWQH\�0DOQDWL ����-���-�������-LOO�
6PLWK�����-���-�����   

 
:H�DUH�ORRNLQJ�IRUZDUG�WR�DQRWKHU�JUHDW�VXPPHU��  

*R�+XUULFDQHV����  
 

&DOOLQJ�+�2V��� 
,I�\RX�DUH�LQWHUHVWHG�LQ�EHLQJ�DQ�+�2�IRU�WKH������VZLP�VHDVRQ��SOHDVH�FRQWDFW�&DULQD�

&ODQF\�IRU�LQIRUPDWLRQ��'HDGOLQH�IRU�DSSOLFDWLRQ�LV�$SULO����������� 
&ODQF\�&DULQD#JPDLO�FRP� 
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������������
�� 
E\���1DQF\�%DXHU 

 
+DYH�\RX�ORRNHG�DW�\RXU�\DUG�ODWHO\" 

 
7RGD\��ZH�UHTXLUH�PRUH�RI�RXU�ODQGVFDSHV�WKDQ�

HYHU�EHIRUH�  %DFN�LQ�WKH�GD\��WKH\�ZHUH�PRUH�OLNH�D�

ZLQGRZ�GUHVVLQJ�DURXQG�D�EXLOGLQJ��  7KH\�KDG�D�WRNHQ�

WUHH�RU�WZR��D�IHZ�HYHUJUHHQ�VKUXEV��PD\EH�VRPH�SHU�

HQQLDOV�IRU�FRORU�RXW�IURQW�DQG�D�VPDOO�IORZHU�EHG�IRU�

PDULJROGV� �%XW�WRGD\
V�ODQGVFDSH�LV�QRW�\RXU�JUDQG�

PRWKHU
V�\DUG� 

 

1RZ�ZH�H[SHFW�PRUH WKDQ�MXVW�RQH�SRS�RI�FRORU��OLNH�

PRUH�VKDGH�WR�FXW�WKH�$&�ELOO�LQ�WKH�VXPPHU�DQG�D�

OLYDEOH�DUHD�ZLWK�RXWGRRU�DPELDQFH�ZKHUH�ZH�FRRN��HDW�

DQG�HQWHUWDLQ� �:H�ZDQW�PRUH�FXUE�DSSHDO�DQG�LQ�

FUHDVHG�SURSHUW\�YDOXH��/RZ�PDLQWHQDQFH�DQG�ORZHU�

ZDWHU�FRVWV�DUH�DOVR�RQ�WKH�OLVW� 

  

$QG�EH\RQG�DOO�WKRVH�GHVLUHV� ZH�DOVR�DVN�RXU� 

ODQGVFDSHV�WR�FOHDQ�WKH�DLU��GHDO�ZLWK�WKH�KHDW�LVODQGV� 

LQ�FLWLHV��SXULI\�ZDWHU�DV�LW�PRYHV�WKURXJK�WKH�VRLO��

PLWLJDWH�VWRUP�ZDWHU��JURZ�KHDOWK\�YHJJLHV��DWWUDFW�

SROOLQDWRUV�DQG�UHSHO�WKH�GHHU�WKDW�ZDQW�WR�FKHZ�XS�RXU�

SHWXQLDV�� 

 

7KDW
V�D�WDOO�RUGHU IRU�D�\DUG�WKDW�RQFH�MXVW�VDW�VWLOO��

ORRNHG�NLQG�RI�QLFH�DQG�KDG�WR�EH�PRZHG�RQFH�D�

ZHHN�  

 

6R�ZKDW
V�RQ�\RXU�ZLVK�OLVW�IRU�WKLV�\HDU
V�JDUGHQLQJ�

VHDVRQ"  %HJLQQLQJ�WKLV�ZHHNHQG��WKH�SURGXFWLYH�KRXUV�

RI�GD\OLJKW�ZLOO�VHHP�ORQJHU�EULQJLQJ�PRUH� 

RSSRUWXQLW\�WR�VXUYH\�WKH�\DUG�DQG�H[SORUH�QHZ�SRVVLELO�

LWLHV��  

+HUH�DUH�D�IHZ�LGHDV�WR�JHW�\RX�WKLQNLQJ�  

·     ,'�WKH�ZRUVW�H\HVRUH LQ�WKH�\DUG�DQG�SXW�LW�DW�WKH�

WRS�RI�WKH�WR-GR�OLVW� 

·     'HFLGH�ZKDW�\RX�ZDQW�WR�VHH ZKHQ�\RX
UH�VLWWLQJ�

RQ�WKH�SDWLR� �,V�LW�PRUH�FRORU��DQRWKHU�WUHH�RU�MXVW�D� 

ELJJHU��QLFHU�SDWLR" 

·     &RXOG�\RX�FKDQJH�MXVW�RQH�WKLQJ WKDW�ZRXOG� 

UHTXLUH�OHVV�PDLQWHQDQFH" �)RU�H[DPSOH��LV�WKHUH�D�VKUXE�

\RX�KDWH�WR�SUXQH�EHFDXVH�LW�KDV�WKRUQV" �+RZ�DERXW�

UHSODFLQJ�LW�ZLWK�D�FRORUIXO�DQG�ORZHU�PDLQWHQDQFH�

SODQW" 

·     ,V�LW�WRR�GDUN LQ�WKH�DUHDV�ZKHUH�\RX�ZRXOG�OLNH�WR�

H[SDQG�RXWGRRU�OLYLQJ" �:RXOG�LW�EH�PRUH�XVDEOH�LI�WKHUH�

ZHUH�RXWGRRU�OLJKWV" 

·     &DQ�\RX�ILQG�D�SODFH IRU�WKH�ILUH�IHDWXUH�WKDW�LV�

QRZ�RQ�\RXU�RXWGRRU�OLYLQJ�ZLVK�OLVW" 

·     $OVR��ZDON�DFURVV�WKH�VWUHHW�DQG�ORRN�DW�\RXU�

KRXVH�ZLWK�WKH�SHUVSHFWLYH�WKH�QHLJKERUV�KDYH� �7KLV�

LV�KRZ�WKH\�VHH�\RXU�\DUG�HYHU\�GD\��5DWH�WKH�FXUE� 

DSSHDO� �,I�LW�UHPLQGV�\RX�RI�JUDQGPD
V�SODFH��WKLQN�DERXW�

D�IDFHOLIW� 

·     �$V�ZLWK�RWKHU�SURMHFWV��PDNH�WKH�OLVW��SULRULWL]H�

LW�DQG�SXW�WKH�WDVNV�WR�JHW�WKHUH�RQ�WKH�FDOHQGDU�   

%HIRUH�WKH�JURZLQJ�VHDVRQ�DFWXDOO\�DUULYHV LV�ZKHQ� 

ZH�QHHG�WR�HYDOXDWH�DQG�PDNH�RXU�SODQ� �:LWK�LW�LQ�KDQG��

WKHUH�ZLOO�EH�PRUH�SXUSRVH�LQ�WULSV�WR�WKH�JDUGHQ�FHQWHU�

DQG�WKH�VDWLVIDFWLRQ�RI�JHWWLQJ�WKH�\DUG�RI�\RXU�GUHDPV�

XQGHUZD\� 

�&RQWLQXHG�RQ�SDJH���� 
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������,W�LV�QRW�WRR�VRRQ�WR�VWDUW�WKLQNLQJ�DERXW�PDLQWH�

QDQFH�LVVXHV�IRU�WKH�H[WHULRU�RI�\RXU�KRPH�WKDW�\RX�

ZDQW�WR�DGGUHVV�WKLV�VSULQJ�DQG�HDUO\�VXPPHU���$V�KDV�

EHHQ�WKH�SURFHVV�IRU�WKH�ODVW�IHZ�\HDUV��WKH�&RYHQDQW�

5HYLHZ�7DVNIRUFH�ZLOO�EH�ZDONLQJ�WKH�FRPPXQLW\�WR�

UHYLHZ�DOO�KRPHV�DQG�SURSHUWLHV�LQ�ODWH�0D\�DQG�HDUO\�

-XQH��KHOSLQJ�WR�HQVXUH�WKDW�SURSHUWLHV�DUH�PDLQWDLQHG�

DQG�KLJK�SURSHUW\�YDOXHV�DUH�UHWDLQHG��� 

7KH�LWHPV�WKDW�ZLOO�EH�FRQVLGHUHG�DUH�  

 

+286(�&21',7,21� 

3DLQW���-�IDGHG�RU�EORWFK\ 

�����������-��FKLSSLQJ�DQG�SHHOLQJ 

6LGLQJ�-��URWWLQJ�RU�GHWHULRUDWLQJ 

������������-�KROHV�LQ�YLHZ 

:LQGRZ�IUDPHV�-��URWWLQJ� 

���������������������������-��SDLQW�FKLSSLQJ 

����������������������������-�PLVVLQJ�RU�WRUQ�VFUHHQV 

 6KXWWHUV�-��EURNHQ�YDQHV 

���������������-�SDLQW�FKLSSLQJ 

���������������-�QR�VKXWWHUV�RQ�WKH�KRXVH� 

*DUDJH�GRRUV�*DUDJH�'RRU�7ULP� 

����������������-��SDLQW�SHHOLQJ�RU�FKLSSLQJ 

����������������-�IDGHG�RU�EORWFK\ 

����������������-�EURNHQ��FURRNHG��GHQWHG 

5RRI�-��PLVVLQJ�VKLQJOHV 

���������-��JXWWHUV�PLVVLQJ�RU�GHWHULRUDWLQJ 

 

'ULYHZD\�-��KHDYHG�DQG�EXFNOHG 

������������������-�KHDY\�RLO�VWDLQV 

3523(57<�&21',7,21� 

'HDG�%UDQFKHV�	�7UHHV�-������RU�PRUH 

�GHDG�EUDQFKHV��RQ�RQH�RU�PRUH�WUHHV 

  

6KUXEV�9HJHWDWLRQ�-��GHDG�DQG�G\LQJ�VKUXEV� 

�������������������������������-���RYHUUXQ�ZLWK�ZHHGV 

�������������������������������-���H[WHQGLQJ�RQWR�VLGHZDON� 

�������������������������������-��H[WHQVLYH�EURZQLQJ�RI�MXQLSHUV����������������������������������������������������������������

 

/DZQ��-�����RU�PRUH�ZHHG�LQIHVWHG��GDQGHOLRQV��HWF�� 

�����������-�GLUW�SDWFKHV 

�����������-�GHDG�JUDVV�DUHDV 

����������-��GU\��EXUQW��LQ�QHHG�RI�ZDWHU 

 

)HQFH��-�IDOOLQJ�GRZQ 

������������-�PLVVLQJ�RU�EURNHQ�ERDUGV�RU�UDLOV 

������������-�SXOOLQJ�DZD\�IURP�KRXVH 

 

7UDVK�FDQV��-³�VWRUHG´�LQ�YLHZ 

 

*HQHUDO�GHEULV��-³�VWRUHG´�DURXQG�KRXVH�RU�SRUFK 

 

0DLO�ER[—OHDQLQJ�RU�FURRNHG 

����������������-��LQ�QHHG�RI�SDLQW 

�����������������-��SRVW�RU�ER[��GHWHULRUDWLQJ 

 

9HKLFOHV-&RPPHUFLDO�RU�VWRUHG�YHKLFOHV�SDUNHG�LQ�YLHZ 

��������������-�LQRSHUDEOH���IODW�WLUHV��H[SLUHG�WDJV��QRQ- 

����������������ZRUNLQJ  

 $&&�JXLGHOLQHV�DUH�RXWOLQHG�LQ�WKH�+RPHVWHDG� 

&RORQLDO�$HVWKHWLF�ZKLFK�FDQ�EH�IRXQG�RQ�WKH�+2$� 

ZHEVLWH�DW��ZZZ�KRPHVWHDGLQWKHZLOORZV�RUJ!+RPH�

,PSURYHPHQWV 

 

$OO�H[WHULRU�FKDQJHV�WR�\RXU�KRPH�PXVW�EH�DSSURYHG�

E\�WKH�$&&���$SSOLFDWLRQV�DUH�DW�WKH�%XVLQHVV�2IILFH�

RU�RQOLQH� 



 

��� 

 

�KDDhE/dz�
E�t^ 

����������������������� 
-:H�SURYLGH�PHHW-XSV�IRU�DJHV��-��  

-:H�FRQQHFW�QHZ�IDPLOLHV�	�H[SHULHQFHG�IDPLOLHV� 

-:H�H[SORUH�SDUNV�	�DFWLYLWLHV�DURXQG�WRZQ� 

-:H�DUH�KHUH�IRU�\RX�	�\RXU�\RXQJ�IDPLO\� 

 &RQWDFW�WKH�1HZ�0HPEHU�0DQDJHU��2OLYLD�
#  ROLYLDSKLOOLSV#JPDLO�FRP 
 

,I�\RX�RU�VRPHRQH�\RX�NQRZ�LV�H[SHFWLQJ�D�FKLOG�� 
XQGHUJRLQJ�VXUJHU\��RU�IRU�DQ\�RWKHU�UHDVRQ�PD\�QHHG�D�
KHOSLQJ�KDQG��SOHDVH�FRQWDFW�XV� 

 
�������������� 

:DVWH�&RQQHFWLRQV������������������������������������-���-���� 
�������+2$�7UDVK�&R�—3LFN-XS�GD\�LV�:HGQHVGD\� 
����������������������ZZZ�ZDVWHFRQQHFWLRQV�FRP 
$LUSRUW�7UDIILF�&RPSODLQWV����������������������-���-���� 
&HQWHQQLDO�&LW\�6HUYLFHV�����������������������-���-�����
9DQGDOLVP�RU�6SHHGHUV 
���$UDSDKRH�&RXQW\�6KHULII¶V�'HSW��������������-���-���� 
6WUHHW�/LJKW�3UREOHPV��������������������������-���-���-���� 
%DUNLQJ�'RJV 
���$UDSDKRH�&RXQW\�$QLPDO�&RQWURO�����������-���-��������� 
3RW�+ROHV����������������������������������������������������-���-���� 
+D]DUGRXV�:DVWH�3LFN-XS�������������������-���-���-���� 
*UDIILWL��������������������������������������������������������-���-���� 
:DWHU�%UHDNV���������������������������������������������-���-���� 
6HZHU�%DFN-XS¶V����������������������������������������-���-���� 
'LY��RI�:LOGOLIH�-&R\RWHV���������������������������-���-���� 
1RLVH—)LGGOHUV�*UHHQ�����������������������������-���-���� 

������������������������������������������ 

 

0DQ\�RI�XV�HQMR\�WKH�:LOORZ�6SULQJV�2SHQ�6SDFH��D�

JHP�WKDW�ZH�+RPHVWHDGHUV�FDQ�DOPRVW�FDOO�RXU�RZQ��

5HG-WDLOHG�DQG�6ZDLQVRQ¶V�KDZNV��$PHULFDQ�.HVWUHOV��

*UHDW-KRUQHG�RZOV��FR\RWHV��UDEELWV��PDQ\�VRQJ�DQG�

PLJUDWRU\�ELUGV��EHDYHUV��DQG�VHYHUDO�RWKHU�ZLOGOLIH�FDOO�

LW�KRPH����)ORZHUV��ERWK�QDWLYH�DQG�QRQ-QDWLYH�EORRP�

IURP�6SULQJ�WKURXJK�$XWXPQ���:H�DUH�OXFN\�WR�KDYH�LW�

LQ�RXU�EDFN\DUG�� 

 

+RZHYHU��RQH�WKLQJ�P\�ZLIH�DQG�,�KDYH�QRWLFHG�LV�WKH�

LQFUHDVH�LQ�WKH�DPRXQW�RI�WUDVK�DORQJ�WKH�WUDLOV��LQ�WKH�

FUHHN��DQG�LQ�WKH�JUDVVODQGV���7KLV�WUDVK�FDQ�PDNH� 

ZLOGOLIH�VLFN��FRQWDPLQDWH�WKH�FUHHN��DQG�ORRNV� 

XQVLJKWO\���7KH�WUDVK�FRPHV�IURP�PDQ\�VRXUFHV�EXW�LI�LW�

GRHVQ¶W�JHW�FOHDQHG�XS�LW�ZLOO�UHPDLQ�IRU�PDQ\�\HDUV��D�

SODVWLF�ERWWOH�XS�WR�����\HDUV�DQG�D�SODVWLF�JURFHU\�EDJ�

XS�WR����\HDUV���RU�LW�ZLOO�HQG�XS�LQ�WKH�FUHHN�ZKHUH�LW�

FRXOG�IORZ�WR�WKH�3ODWWH�5LYHU��WR�WKH�0LVVRXUL�5LYHU��RQ�

WR�WKH�0LVVLVVLSSL�5LYHU�DQG�ILQDOO\�LQWR�WKH�*XOI�RI�

0H[LFR��� 

 

,I�DOO�RI�XV�SLFNHG�XS�DW�OHDVW�RQH�SLHFH�RI�WUDVK��LI�\RX�

FDQ�GR�LW�VDIHO\��HYHU\�WLPH�ZH�ZDON��ELNH��UXQ�� 

VQRZVKRH��RU�VNL�LQ�WKH�RSHQ�VSDFH��ZH�FRXOG�SUHYHQW�

WKHVH�LPSDFWV���-XVW�VWLFN�WKH�EOXH�EDJ�IURP�WKH� 

&HQWHQQLDO�&LWL]HQ�RU�WKH�RUDQJH�EDJ�IURP�WKH�'HQYHU�

3RVW�LQ�\RXU�SRFNHW�DQG�FDUU\�LW�ZLWK�\RX�DQG�XVH�LW�WR�

FDUU\�WUDVK�RXW�RI�WKH�RSHQ�VSDFH���,W�ZLOO�SURWHFW�WKH�

ZLOGOLIH��SUHYHQW�FRQWDPLQDWLRQ�RI�WKH�FUHHN��DQG�NHHS�

WKH�RSHQ�VSDFH�ORRNLQJ�EHWWHU��NHHSLQJ�LW�D�WUXH�DPHQLW\�

RI�RXU�QHLJKERUKRRG��� 

 

0LNH�7KRPDV 

���<HDU�+RPHVWHDG�LQ�WKH�:LOORZV�5HVLGHQW 

 



 

��� 

���������������������������
���������� 

������������������������������������������Ǩ 

�����������������������������ͳͲ�������ͳͳ�� 

�������������������������������ͺ����-�ʹ��� 

 

 

����������������������������������������Ǩ 

 
�������������  
.ULVO\Q�6D\UH#&RORUDGRKRPHV�FRP 

͵Ͳ͵-ͺͺ͹-ͲͲͻ͵ 



 

��� 



 

��� 

�������� 
 
$&&�$GYLFH�--�-XVW�EHFDXVH�\RX�VHH�LW��GRHVQ¶W�
PHDQ�LW¶V�DSSURYHG� 
  
:KHQHYHU�\RX�DUH�SODQQLQJ�RQ�FKDQJLQJ�DQ\WKLQJ�
H[WHUQDO�WR�\RXU�KRPH�RU�\DUG��\RX�PXVW�JHW�$&&�
DSSURYDO�DV�PDQGDWHG�LQ�WKH�'HFODUDWLRQV�	� 
5HVWULFWLRQV�RI�WKH�*RYHUQLQJ�'RFXPHQWV��� 
  
27+(5�$&&�5(0,1'(56� 
+RPHRZQHUV�DUH�UHTXLUHG�WR�VXEPLW�DQ�
³$SSOLFDWLRQ�IRU�$UFKLWHFWXUDO�&KDQJH´�IRUP�WR�WKH�
+2$�LI�\RX�DUH�SODQQLQJ�WR�PDNH�XSGDWHV��UHSODFH�
PHQWV�RU�RWKHU�LPSURYHPHQWV�WR�WKH�H[WHULRU�RI�
\RXU�KRPH�RU��SURSHUW\��HYHQ�LI�\RX�DUH�UHSODFLQJ�
RU�XSGDWLQJ�ZLWK�VLPLODU�SURGXFWV�RU�WKH�VDPH�
SDLQW�FRORUV��� 
  
 $SSOLFDWLRQV�VKRXOG�EH�DFFRPSDQLHG�E\�FRPSOHWH�
SODQV��VNHWFKHV��VDPSOHV��FRORU�FKLSV�DQG�RU�RWKHU� 
SHUWLQHQW�LQIRUPDWLRQ�VR�WKDW�WKH�$&&�KDV�DV�FRPSOHWH�
DQ�LGHD�RI�\RXU�SURMHFW�DV�SRVVLEOH��� 
  
 :KHQ�UHTXHVWLQJ�IHQFH�FKDQJHV��VKHGV��DFFHVVRU\�
EXLOGLQJV��RU�SOD\�VWUXFWXUHV��DOVR�VXEPLW�D�GUDZLQJ�RI�
\RXU�\DUG�VKRZLQJ�WKH�ORFDWLRQ�RI�WKH�IHQFH�RU�LWHP�
DQG�LQGLFDWH�WKH�PDWHULDO��KHLJKW�DQG�VW\OH�RI�WKH�SUR�
SRVHG�IHQFLQJ��VKHG�RU�VWUXFWXUH� 
 )RUPV�DUH�DYDLODEOH�DW�WKH�RIILFH�RU�RQ�WKH�ZHEVLWH�DW�
ZZZ�KRPHVWHDGLQWKHZLOORZV�RUJ� 
  
1HLJKERU�$FNQRZOHGJHPHQWV��5HVLGHQWV�ZKR�DUH�
UHTXHVWLQJ�DSSURYDO�IRU�UHPRGHOV�RU�ODQGVFDSH�FKDQJHV�
DUH�HQFRXUDJHG�WR�VSHDN�WR�HYHU\�QHLJKERU�ZKRVH�
SURSHUW\�WKH\�ERUGHU���$GYLVLQJ�\RXU�QHLJKERUV�RI�
SURSRVHG�FKDQJHV�WKDW�ZLOO�LPSDFW�WKHLU�YLHZ�RI�\RXU�
SURSHUW\�RU�WKH�HQMR\PHQW�RI�WKHLU�\DUGV�LV�D�FRXUWHV\�
WKDW�SURPRWHV�JRRG�QHLJKERU�UHODWLRQV� 
  

,I�\RX�VXEPLW�DQ�$SSOLFDWLRQ�IRU�$UFKLWHFWXUDO�&KDQJH�WR�
WKH�+2$�DQG�LQFOXGH�\RXU�HPDLO�DGGUHVV�RQ�WKH� 
DSSOLFDWLRQ�WKH�$&&�ZLOO�FRQWDFW�\RX�YLD�WKDW�HPDLO���
3OHDVH�DGG�KRPHVWHDGDFF#JPDLO�FRP�WR�\RXU� 
DGGUHVV�ERRN�VR�RXU�HPDLOV�GRQ¶W�HQG�XS�LQ�\RXU�
VSDP�IROGHU�� 
� 
 )LQDO�,QVSHFWLRQV���3OHDVH�HPDLO�SKRWRV�RI�\RXU� 
ILQLVKHG�SURMHFW�WR�KRPHVWHDGDFF#JPDLO�FRP�VR�WKDW�
$&&�YROXQWHHUV�PD\�FRPSOHWH�ILQDO�LQVSHFWLRQV�LQ�D�
WLPHO\�IDVKLRQ� 
  
3URMHFW�)ROORZ-XS���:KHQ�KRPHRZQHU
V�GRQ
W�FDOO�RU�
HPDLO�WKH�%XVLQHVV�2IILFH�WR�OHW�WKH�$UFKLWHFWXUDO� 
&RQWURO�&RPPLWWHH�NQRZ�WKDW�ZRUN�KDV�EHHQ�FRPSOHWHG�
WKH�$&&�IROORZV�XS�YLD�HPDLO�LI�RQH�LV�OLVWHG�RQ�WKH� 
$SSOLFDWLRQ�IRU�$UFKLWHFWXUDO�&KDQJH�  
  
7KH�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH�GLVFRXUDJHV�
HPDLOHG�DSSOLFDWLRQV�� 
7KH�$&&�QHHGV�RULJLQDO�VDPSOHV�RI�SDLQW�FRORUV�� 
PDWHULDOV��GUDZLQJV�HWF��WR�NHHS�DV�SDUW�RI�RXU�SHUPDQHQW�
ILOHV��WKHUHIRUH�WKH�FRPPLWWHH�UHTXLUHV�DOO�DSSOLFDWLRQV�EH�
VXEPLWWHG�WR�WKH�%XVLQHVV�2IILFH�LQ�SHUVRQ�RU�YLD�86�
0DLO�� 
$OVR��SOHDVH�QRWH�WKDW�ZH�FDQQRW�DFFHSW�DSSOLFDWLRQV�IURP�
D�VXE-FRQWUDFWRU�IRU�D�KRPHRZQHU���+RPHRZQHUV�PXVW�
VXEPLW�WKHLU�RZQ�DSSOLFDWLRQV�ZLWK�DOO�SHUWLQHQW�LQIRU�
PDWLRQ�DQG�VLJQDWXUHV� 
  
7KH�%XVLQHVV�2IILFH�KDV�OLPLWHG�URRP�IRU�$&&� 
DSSOLFDWLRQV�EXW�LV�UHTXLUHG�WR�NHHS�WKHP�SHUPDQHQWO\���
7KHUHIRUH��WKH�RIILFH�ZLOO�QR�ORQJHU�DFFHSW�SDLQW�VDPSOHV�
RQ�SLHFHV�RI�ZRRG��SDLQW�VWLFNV��D�FDUGERDUG�ER[�RU� 
ZKDWHYHU�RWKHU�PDWHULDO�\RX�KDYH�RQ�KDQG���3OHDVH� 
VXEPLW���E\���LQFK�SDLQW�FKLSV�IURP�WKH�SDLQW�VWRUH�WKDW�
FDQ�EH�VWDSOHG�WR�\RXU�DSSOLFDWLRQ�DQG�ILOHG� 
� 
  
 7KDQN�\RX�� 
$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH 



 

��� 



 

��� 

�������� 

$GYHUWLVLQJ�LQ�WKH�+RPHVWHDG�+HUDOG�GRHV�QRW�FRQVWLWXWH�DQ�
$VVRFLDWLRQ�HQGRUVHPHQW�RI�VHUYLFHV�SURPRWHG���:H�VWURQJO\�
UHFRPPHQG�EHIRUH�XVLQJ�DQ\�VHUYLFH�KRPHRZQHUV�FRQWDFW�
UHIHUHQFHV���1DPHV�OLVWHG�KDYH�QRW�EH�HQGRUVHG�RU�HYDOXDWHG�

 

$5%25,67�&2168/7$17���-LP�0F*DQQRQ��� 

6LWH�FRQVXOWDWLRQ��WUHH�VKUXE�ODQGVFDSH�LQVSHFWLRQV�� 

GLDJQRVLV��DSSUDLVDOV��ODQGVFDSH�GHVLJQ��L�H��]HULVFDSH���

PXFK�PRUH���&HUWLILHG�$UERULVW�DQG�SURIHVVLRQDO� 

IRUHVWHU��&RQWDFW�IRUHVWHUPFJDQQRQ#JPDLO�FRP� 

 

62'(567520¶6�352)(66,21$/�3$,17,1*�� 

6SHFLDOL]LQJ�LQ�UHVLGHQWLDO�KRPHV�,QWHULRU��H[WHULRU�

'U\ZDOO�5HSDLU��4XDOLW\�ZRUNPDQVKLS��4XDOLW\� 

0DWHULDOV���,Q�%XVLQHVV����\HDUV��,QVXUHG���&DOO�IRU�DQ�

HVWLPDWH����'HQQLV�RU�$ODQ����������-������� 

1RZ�DFFHSWLQJ�DOO�PDMRU�FUHGLW�FDUGV� 

 

&2/25$'2�75((6&$3(6���&2/25$'2�

75((6&$3(6��OLFHQVHG��FHUWLILHG��LQVXUHG�DUERULVWV��

���\HDUV�SURYLGLQJ�H[SHUW�WUHH�FDUH��3UXQLQJ�� 

5HPRYDOV��6WXPS�*ULQGLQJ��)HUWLOL]LQJ��3HVW�&RQWURO��

+ROLGD\�/LJKWLQJ��%%%�$�������-���-������

ZZZ�FRORUDGRWUHHVFDSHV�FRP� 

 

 

 

 

 

 

 

352)(66,21$/�&/($1,1*�6(59,&(�DFFHSWLQJ�

QHZ�FOLHQWV���5HOLDEOH�DQG�WKRURXJK�Z�FRPSHWLWLYH�UDWHV���

([FHOOHQW�UHIHUHQFHV���&DOO�6XVDQ����-���-���� 

 

78725��+LJKO\�TXDOLILHG�WHDFKHU�DYDLODEOH�IRU� 

WXWRULQJ�LQ�DOO�VXEMHFW�DUHDV�DQG�JUDGH�OHYHOV��)OH[LEOH�

KRXUV��%�$��LQ�(GXFDWLRQ�DQG�&KHPLVWU\��0�$��LQ� 

&XUULFXOXP�DQG�,QVWUXFWLRQ�LQ�5HDGLQJ�DQG�:ULWLQJ��

7HDFKLQJ�FHUWLILFDWLRQ�.-����� 

&RQWDFW�-DLPH�0DUWLQH]�DW����-���-����� 

 

%2%�9(66$�3/80%,1*�$1'�+($7,1*� 

/RFDWHG�DW������6��3HDUO�6WUHHW���&DOO����-���-�����IRU�

3OXPELQJ��+HDWLQJ���1HZ��&XVWRP��5HSDLUV��DQG� 

5HPRGHO��+RW�ZDWHU�KHDWHUV���6SULQNOHU�VDOHV�DQG�VHUYLFH���

+XPLGLILHUV���5HSODFH�DQG�FKHFN�VXPS�SXPSV 

���-���-������FRORUDGRWUHHDUERULVW�FRP�� 

 

 

 



 

��� 

:LOOLDP�.LQJ�DG—$*�FDQ�\RX�SOHDVH�LQVHUW�WKH�DG�\RX�UH-
GHVLJQHG�IRU�WKHP" 

,�FDQ¶W�FRS\�DQG�SDVWH�LQ�D�SGI���&DQ�\RX�VHQG�LW�WR�PH�DV�D�
MSHJ" 



 

��� 

������������� 
$GYHUWLVLQJ�LQ�WKH�+RPHVWHDG�+HUDOG�GRHV�QRW�FRQVWLWXWH�
DQ� $VVRFLDWLRQ� HQGRUVHPHQW� RI� VHUYLFHV� SURPRWHG�� � :H�
VWURQJO\�UHFRPPHQG�EHIRUH�XVLQJ�DQ\� VHUYLFH�KRPHRZQ�
HUV� FRQWDFW� UHIHUHQFHV�� � 1DPHV� OLVWHG� KDYH� QRW� EHHQ� HQ�
GRUVHG�RU�HYDOXDWHG�LQ�DQ\�ZD\� 

+20(67($'�&86720 /$&5266(�67,&.�

675,1*,1*��,�DP�D����\HDU�ROG�DW�&KHUU\�&UHHN�

+LJK�6FKRRO��ZLWK���\HDUV�RI�VWULQJLQJ�H[SHULHQFH��,�

FDQ�VWULQJ�VWLFNV�IRU�DQ\�SRVLWLRQ��DQG�FDQ�VXSSO\�VRPH�

RU�DOO�PDWHULDOV��%R\
V�VWLFNV�RQO\� �5HIHUHQFHV�XSRQ� 

UHTXHVW � &DOO�)LQQ�*DUULJDQ�DW����-���-���� 

  

:,17(5�6+29(/,1*�<$5'�:25.���+LJK�

6FKRRO�-XQLRU�DYDLODEOH�WR�PRZ��UDNH�OHDYHV��DQG�RU�

FRPSOHWH�YDULRXV�\DUG�SURMHFWV�GXULQJ�VSULQJ��VXPPHU�

DQG�IDOO��DV�ZHOO�DV�VKRYHO�GULYHZD\V�DQG�ZDONZD\V�

GXULQJ�WKH�ZLQWHU�PRQWKV��� 

&DOO�&OD\�&XWWHU�DW���������-����� 

 

 

 

 

 

 

 

 

 

 

 

 

3(76,77,1*�� 5HVSRQVLEOH ��WK�JUDGHU�ZKR�ORYHV�

FDULQJ�IRU�SHWV� ,�ZRXOG�ORYH�WR�WDNH�FDUH�RI�\RXU�SHWV�

ZKLOH�\RX�DUH�DZD\�� 

&DOO -XVWLQ�5DSS DW����������-����� 

 

3(76,77,1*��5HOLDEOH��WKRXJKWIXO����\HDU�ROG�JLUO�

DYDLODEOH�WR�ZDON�\RX�GRJV�DQG�RU�FDUH�IRU�\RXU�SHWV�ZKLOH�

\RX�DUH�DZD\�  

&DOO�&DUOL�7RUQDPEH���������-����� 

 

 

 

 

 

 

 

 

 

%$%<6,77(5��,�DP�D����\HDU�ROG�UHOLDEOH�IUHVKPDQ�

DWWHQGLQJ�9DORU�&KULVWLDQ�+LJK�6FKRRO��,�DP�D�5HG�&URVV�

FHUWLILHG�EDE\VLWWHU�DQG�ZRXOG�ORYH�WR�SUHSDUH�PHDOV�IRU��

WLG\�XS�DIWHU��RU�HYHQ�JLYH�KRPHZRUN�KHOS��,¶P�WDNLQJ�DOO�

KRQRUV�FODVVHV�DQG�KDYH�D�����*3$��,�DP�DYDLODEOH�RQ�WKH�

ZHHNHQGV�DQG�RYHU�&KULVWPDV�EUHDN�WKLV�FRPLQJ�VHDVRQ��

+RSH�WR�KHOS�RXW�VRRQ�� 

&DOO�.DWLH�*UHHQILHOG�DW����-���-����� 

 

%$%<6,77(5� �%DE\VLWWHU� �5HG�&URVV�DQG�/LIHJXDUG�

FHUWLILHG���-\HDU-ROG�&KHUU\�&UHHN�VRSKRPRUH�ZLWK� 

GULYHUV�OLFHQVH�ZLOO�PDNH�VXUH�\RXU�NLGV�DUH�VDIH�DQG� 

KDYLQJ�IXQ�� ,�HQMR\�DOO�DJHV�RI�NLGV�DQG�ZRXOG�ORYH�WR�

KHOS�RXW�\RXU�IDPLO\�� $YDLODEOH�GD\V��ZHHNHQGV�DQG�

HYHQLQJV��  3OHDVH�FDOO�+DOOH�:LVW����-���-����� 

��  

%$%<6,77,1*��5HOLDEOH��WKRXJKWIXO����\HDU�ROG��5HG�

&URVV�FHUWLILHG�JLUO�DYDLODEOH�WR�EDE\VLW�GXULQJ�WKH�GD\�RU�

HYHQLQJ�DQG�ZHHNHQGV�GXULQJ�WKH�VXPPHU� �/RYHV�FKLO�

GUHQ�RI�DOO�DJHV� �:LOO�WDNH�JUHDW�FDUH�RI�\RXU�NLGGRV� �:LOO�

EH�D�VRSKRPRUH�DW�&UHHN�QH[W�VFKRRO�\HDU� � 

3OHDVH�FDOO�&DUOL�7RUQDPEH�DW���������-����� 

 

 



 

��� 
 



 

��� 

'DQFH�,W�2XW� 
+LJK�HQHUJ\�GDQFLQJ�VRRWKHV�DQ[LHW\�DQG�GHSUHVVLRQ��
+DYH�IXQ�JURRYLQJ�ZLWK�\RXWK�=XPED� IROORZHG�E\�D�
WHDP�KXGGOH�DW�WKH�HQG�RI�FODVV� 
:KR��$JHV����–�����FR-HG 
:KHQ� �7XH��$SU���–����������–����� 
:KHUH��*RRGVRQ�5HFUHDWLRQ�&HQWHU 
3ULFH������5HVLGHQW������1RQUHVLGHQW 
 
7KHDWHU�LQ�WKH�3DUNV�–�$XGLWLRQV��5HKHDUVDOV�� 
3HUIRUPDQFH 
3HUIRUP�LQ�WKH�ODWHVW�VSLQ�RQ�WKH�FODVVLF�*ULPP¶V�)DLU\�
7DOH��5XPSHOVWLO]NLQ� 
:KR���$JHV����-��� 
:KHQ� �$XGLWLRQ��6DW��$SU�������DP�-����SP 
5HKHDUVDOV��:HG��0D\���–�-XQ�����6DW����DP�–����SP�
DQG�:HG�������–������SP 
3HUIRUPDQFHV��7XH�–�)UL��-XQ����–����LQ�IRXU�6RXWK�6XE�
XUEDQ�3DUNV 
:KHUH��%XFN�5HFUHDWLRQ�&HQWHU�3ULFH������<RXWK�5HVL�
GHQW������<RXWK�1RQUHVLGHQW 
 
0HGLWDWLRQ�DQG�0LQGIXOQHVV 

'R�\RX�ZDQW�WR�IHHO�EHWWHU"�'R�\RX�ZDQW�WR�H[SHULHQFH�

PRUH�SRVLWLYLW\�LQ�GD\-WR-GD\�OLIH"�7KLV�FODVV�LV�IRU�\RX� 

:KR��$JHV����DQG�XS 

:KHQ� �6DW��$SU�������DP�–����SP 

:KHUH��*RRGVRQ�5HFUHDWLRQ�&HQWHU 

3ULFH������5HVLGHQW������1RQUHVLGHQW 

5RFNLQ¶�RQ�WKH�5LYHU��. 
5XQ�RU�ZDON�DORQJ�WKH�EHDXWLIXO�6RXWK�3ODWWH�5LYHU�RQ�
WKH�0DU\�&DUWHU�*UHHQZD\�ZLWK�OLYH�PXVLF�IURP�
5HG9LQH�&RQVSLUDF\���$IWHU�WKH�UDFH��HQMR\�RXU�EHHU�
JDUGHQ� 
:KR� 5XQQHUV�RI�DOO�DJHV�DQG�DELOLWLHV 
:KHQ� 6XQ��$SULO��� ��DP 
:KHUH� +XGVRQ�*DUGHQV�	�(YHQW�&HQWHU�0DU\�&DUWHU�
*UHHQZD\�DORQJ�WKH�3ODWWH�5LYHU�7UDL 
3ULFH� �����IRU�DGXOWV������IRU�$JHV���	�\RXQJHU 
9LQWDJH�1,$�(YHQW� 
*R�EDFN�WR�WKH���V�DQG�GDQFH�WR�ROG�1,$�YLGHRV��/HDUQ�D�

�&RQWLQXHG�RQ�SDJH���� 

 ������������������� 
  
 )RU�PRUH�LQIRUPDWLRQ�RQ�DOO�HYHQWV��SURJUDPV�DQG�
FODVVHV�EHORZ��SOHDVH�YLVLW VVSUG�RUJ� 
 
7ULDWKORQ�7UDLQLQJ�&OLQLF 
2XU�FOLQLF�WUDLQV�IRU�DOO�WKUHH�FRPSRQHQWV�RI�D�WULDWKORQ��
5XQQLQJ��6ZLPPLQJ��DQG�&\FOLQJ�RQ�HDFK�GD\�IRU�WKH�
ZHHN� 
:KR��$JHV����DQG�XS 
:KHQ� �0RQ��:HG��)UL��$SU���–�������–���DP 
:KHUH��*RRGVRQ�5HFUHDWLRQ�&HQWHU 
3ULFH�������5HVLGHQW�������1RQUHVLGHQW 
 
3DUHQW-7RW�&DQYDV�DQG�&RRNLHV 
3DUHQW�RU�JXDUGLDQ�FUHDWH�D�ZRUN�RI�DUW�RQ�FDQYDV�WR�
WDNH�KRPH�WKDW�GD\�ZKLOH�HQMR\LQJ�WLPH�VKDULQJ�MXLFH�
DQG�FRRNLHV��3ULFH�LV�SHU�FKLOG��QR�FKDUJH�IRU�DGXOWV� 
:KR��$JHV���DQG�XS 
:KHQ�DQG�:KHUH� ������–������SP 
0RQ��$SU����%XFN�5HFUHDWLRQ�&HQWHU� 
:HG��$SU�����6KHULGDQ�5HFUHDWLRQ�&HQWHU 
:HG��$SU�����*RRGVRQ�5HFUHDWLRQ�&HQWHU 
3ULFH������<RXWK�5HVLGHQW������<RXWK�1RQUHVLGHQW 
 
$FWLYH�$GXOW�:HLJKW�7UDLQLQJ 
,QFRUSRUDWH�PDFKLQH�ZHLJKWV��IUHH�ZHLJKWV��VWUHWFKLQJ�
IOH[LELOLW\��EDODQFH�DQG�FRUH�WUDLQLQJ� 
:KR��$JHV����DQG�XS 
:KHQ� �0RQ�DQG�:HG��$SU���–��������–�������DP 
:KHUH��/RQH�7UHH�5HFUHDWLRQ�&HQWHU 
3ULFH������-�����5HVLGHQW������-����1RQUHVLGHQW 
 
$GXOW�*URXS�6ZLP 
$GXOWV�RI�DOO�VZLPPLQJ�DELOLWLHV�FDQ�JDLQ�WKH�FRQIL�
GHQFH�WR�IHHO�FRPIRUWDEOH�LQ�WKH�ZDWHU��/HDUQ�WKH�VNLOOV�
DQG�WHFKQLTXHV�QHHGHG�WR�VZLP�IRU�ILWQHVV�DQG�UHFUHD�
WLRQ��2QH-RQ-RQH�LQVWUXFWLRQ�LV�DOVR�DYDLODEOH�WKURXJK�
WKH�SULYDWH�VZLP�OHVVRQ�SURJUDP� 
:KR��$JHV����DQG�XS 
:KHQ� �7XH�DQG�7KX��$SU���–����������–������SP 
:KHUH��%XFN�5HFUHDWLRQ�&HQWHU� 
3ULFH������5HVLGHQW������1RQUHVLGHQW 
 



 

��� 



 

��� 

OLWWOH�KLVWRU\��GR�D�OLWWOH�GDQFH��KDYH�VRPH�IXQ��6SHFLDO�
YLGHR�JXHVWV�'HEELH�DQG�&DUORV�5RVDV�� :HDU�\RXU���V�
ILWQHVV�JHDU��(YHU\RQH�LV�ZHOFRPH��UHJDUGOHVV�RI�ILWQHVV�
OHYHO� 
:KR��$JHV����DQG�XS��DOO�ILWQHVV�OHYHOV 
:KHQ� �)UL��$SU�������–������SP 
:KHUH��%XFN�5HFUHDWLRQ�&HQWHU 
3ULFH��������–�������5HVLGHQW��������-�������1RQUHVL�
GHQW��GURS-LQ�IHHV 
 
7KHDWHU�-�3OD\�$FWLQJ�IRU�<RXQJ�&KLOGUHQ 
(YHU\RQH�KDV�IXQ�ZKLOH�OHDUQLQJ�WR�SUHWHQG�RQ�VWDJH��
0XVLF�DQG�SDQWRPLPH�XVHG�WR�DFW�RXW�LPDJLQDU\�VFHQHV�
DQG�DQLPDOV� �&KLOGUHQ�KDYH�D�FKDQFH�WR�JLYH�D�VKRUW�
SUHVHQWDWLRQ�DW�WKH�ODVW�FODVV� 
:KR��$JHV���-�� 
:KHQ� �0RQGD\V��$SU����–�0D\����������–������SP 
:KHUH��%XFN�5HFUHDWLRQ�&HQWHU 
3ULFH������5HVLGHQW������1RQUHVLGHQW 
 
%0;�&KDPSV�&DPS 
'LVFRYHU�%0;�DQG�EXLOG�FRQILGHQFH�DQG�WHFKQLFDO�
VNLOOV� 
:KR��$JHV���-��� 
:KHQ�0RQ�DQG�7XH��$SU����–�������–������SP 
:KHUH���&RXQW\�/LQH�%0;�7UDFN 
3ULFH������5HVLGHQW������1RQUHVLGHQW 
 
%ORRG�6FUHHQLQJ 
7KH�8QLYHUVLW\�+RVSLWDO�SURIHVVLRQDO�VWDII�VFUHHQV�FKR�
OHVWHURO�DQG�RYHU�WKLUW\�RWKHU�EORRG�FRPSRQHQWV��'URS-
LQ�EDVLV��QR�DSSRLQWPHQWV�QHHGHG� $QG�D���-KRXU�IDVW�
UHTXLUHG�  
:KR��$JHV����DQG�XS�XQOHVV�DFFRPSDQLHG�E\�SDUHQW�
JXDUGLDQ 
:KHQ�	�:KHUH� ���–������DP 
7XH��$SU�����/RQH�7UHH�5HFUHDWLRQ�&HQWHU 
:HG��$SU�����*RRGVRQ�5HFUHDWLRQ�&HQWHU 
7KX��$SU�����%XFN�5HFUHDWLRQ�&HQWHU 
)UL��$SU�����)DPLO\�6SRUWV�&HQWHU 
3ULFH����� 
 

�&RQWLQXHG�IURP�SDJH���� :HOOQHVV�:RUNVKRS�ZLWK�6HDVRQDO�6XSSRUW�(VVHQWLDO�
2LOV 
/HDUQ�ZKDW�RLOV�FDQ�VXSSRUW�RXU�ERGLHV�DV�ZH�HQGXUH�WKH�
VHDVRQDO�GLVFRPIRUWV��LQFOXGLQJ�VHQVLWLYLWLHV�WR�SHW�GDQGHU�
DQG�IXU� �7RSLF��6HDVRQDO�=HQ��D�EOHQG�RI�RLOV�GHVLJQHG�WR�
WDNH�WKH�LWFK\��UXQQ\��DQQR\LQJ�GLVFRPIRUW�DZD\� 
:KR��$JHV����DQG�XS 
:KHQ� �6DW��$SU��������–����DP 
:KHUH��/RQH�7UHH�+XE 
3ULFH�����5HVLGHQW������1RQUHVLGHQW 
 
)5((��WK�$QQXDO�(JJ�6FUDPEOH��VSRQVRUHG�E\�&LW\�RI�
&HQWHQQLDO� 
0HHW�WKH�(DVWHU�%XQQ\��EULQJ�D�EDVNHW�RU�VRPHWKLQJ�WR�
FDUU\�\RXU�HJJV��1R�DUWLILFLDO�JUDVV�RU�VWUDZ�DOORZHG��7KH�
HYHQW�WDNHV�SODFH�UDLQ�RU�VKLQH�–�LW¶V�LQGRRUV� 
:KR��$JHV����DQG�XQGHU 
:KHQ� 6DW��$SULO����������-����DP 
�-�����DP�–���\HDUV�DQG�XQGHU������-���DP�–���-���\HDUV��
��-������DP�–���-���\HDUV�������-���DP�–����-����\HDUV 
:KHUH��6SRUWV�'RPH 
3ULFH��)5((� 
 
3RWWHU\�*XLOG�6DOHV 
+DQGFUDIWHG�SRWWHU\�IRU�VDOH�E\�6RXWK�6XEXUEDQ�3RWWHU\�
*XLOG�0HPEHUV�RI�WKH�*RRGVRQ�&OD\�$UWV�6WXGLR������RI�
RYHUDOO�VDOHV�DUH�GRQDWHG�EDFN�WR�WKH�*RRGVRQ�&OD\�$UWV�
6WXGLR� 
:KR��$OO�DJHV 
:KHQ� �0RQ�–�:HG��$SU����–�0D\������DP�–���SP 
:KHUH��*RRGVRQ�5HFUHDWLRQ�&HQWHU 
3ULFH��)UHH�DGPLVVLRQ 
 
+LJK�/LQH�&DQDO�5XQ 
7KH���WK�DQQXDO�UDFH�WDNHV�SODFH�DORQJ�WKH�VFHQLF�+LJK�
/LQH�&DQDO�ZLWK�DQ�DZHVRPH�SRVW-UDFH�SDQFDNH�EUHDNIDVW�
DQG�FRPSOLPHQWDU\�%UHFNHQULGJH�%UHZHU\�EHHU��RQO\�IRU�
WKRVH������LQFOXGHG�ZLWK�UHJLVWUDWLRQ� 
:KR��5XQQHUV�RI�DOO�DJHV�DQG�DELOLWLHV 
:KHQ� �6DW��0D\��������� ���DP�-���.�� ���DP�-��.  
:KHUH��GH.RHYHQG�3DUN 
3ULFH������IRU�DGXOWV������IRU�\RXWK 
 

�&RQWLQXHG�RQ�SDJH���� 



 

��� 
 

)5((�7RXFK-$-7UXFN 
)XQ�IRU�WKH�HQWLUH�IDPLO\���&OLPE�KLJK�LQWR�WKH�GULYHU¶V�
VHDW�DQG�WDNH�WKH�FRQWUROV��([SHULHQFH�XS-FORVH�D�YDULHW\�
RI�HPHUJHQF\�YHKLFOHV�DQG�PRUH 
:KR��$OO�DJHV 
:KHQ� �6DW��0D\������DP�–����SP 
:KHUH��6SRUWV�'RPH 
3ULFH��)UHH 
 
)5((�$FWLYH�$GXOW�+HDOWK�DQG�5HVRXUFH�([SR 
([SHULHQFH�PRUH�WKDQ����H[FHOOHQW�ORFDO�UHVRXUFHV�DQG�
KHDOWK�VFUHHQLQJV�WR�LPSURYH�\RXU�WRWDO�ZHOO-EHLQJ� 
:KR��$JHV����DQG�XS 
:KHQ� �)UL��0D\������-����DP 
:KHUH��%XFN�5HFUHDWLRQ�&HQWHU 
3ULFH��)UHH 
 
67$5��6RXWK�6XEXUEDQ�7KHUDSHXWLF�$GDSWLYH�5HF�
UHDWLRQ��7DOHQW�6KRZ�)XQGUDLVHU 
&RPH�WR�RXU���WK�DQQXDO�WDOHQW�VKRZ�WKDW�VXSSRUWV�RXU�
67$5�3URJUDPV��6HH�D�PDJLF�VKRZ��VNLWV��ILWQHVV��
FKHHUOHDGLQJ��VLQJLQJ��GDQFLQJ�DQG�PXFK�PRUH�SHU�
IRUPHG�E\�RXU�67$5�WDOHQW��7KH�HYHQW�LQFOXGHV�D�VLOHQW�
DXFWLRQ��SUL]H�GUDZLQJV�DQG�ORWV�RI�IXQ�� 
:KR��$OO�DJHV 
:KHQ� �)UL��0D\���������SP 
:KHUH��%XFN�5HFUHDWLRQ�&HQWHU 
3ULFH����� 

�&RQWLQXHG�IURP�SDJH���� 7R�EH�HOLJLEOH�IRU�D�VFKRODUVKLS��\RX�PXVW�� 
�%H�D�UHVLGHQW�RI�&HQWHQQLDO�DQG�FXUUHQW�VWXGHQW�DW�D�
&RORUDGR�KLJK�VFKRRO� 
�'HPRQVWUDWH�RXWVWDQGLQJ�DFKLHYHPHQW�LQ�VFKRRO��
FRPPXQLW\�RU�ZRUN-UHODWHG�DFWLYLWLHV� 
�([KLELW�WKH�DELOLW\�WR�VHW�DQG�DFKLHYH�JRDOV� 
 
6HOHFWLRQ�3URFHVV�� 
6HOHFWLRQ�LV�EDVHG�RQ�GHPRQVWUDWLRQ�RI�OHDGHUVKLS�LQ�
WKH�FRPPXQLW\��RXWVWDQGLQJ�DFKLHYHPHQW�DQG�FDUHHU�
JRDOV��:LQQLQJ�DSSOLFDQWV�ZLOO�EH�QRWLILHG�E\� 
0RQGD\��$SULO�����������5HFLSLHQWV�PXVW�EH�D 
YDLODEOH�WR�DWWHQG�WKH�&HQWHQQLDO�&LW\�&RXQFLO� 
PHHWLQJ�RQ�0RQGD\��0D\���������WR�UHFHLYH�WKHLU�
DZDUG�� 
 
$SSOLFDWLRQ�&KHFNOLVW�� 

☐�&RPSOHWHG�DSSOLFDWLRQ� 

☐�6KRUW�HVVD\�UHVSRQVHV� 
☐�2QH�OHWWHU�RI�UHFRPPHQGDWLRQ�IURP�DQ�DGXOW�ZKR�
FDQ�VSHDN�WR�\RXU�FKDUDFWHU��FRPPXQLW\�LQYROYH�
PHQW��DQG�OHDGHUVKLS�VNLOOV��7KLV�DGXOW�PXVW�EH� 
XQUHODWHG�WR�\RX�DQG�PXVW�DOVR�RQH�RI�WKH�IROORZLQJ�� 
��7HDFKHU��&RXQVHORU�RU�6FKRRO�$GPLQLVWUDWRU� 
��$GYLVRU� 
��&RDFK� 
��(PSOR\HU� 
��&RPPXQLW\�/HDGHU� 
 
6XEPLW�DOO�DSSOLFDWLRQ�PDWHULDOV�YLD�HPDLO�RU�PDLO�WR�� 
&HQWHQQLDO�<RXWK�&RPPLVVLRQ� 
(PDLO��<RXWK#FHQWHQQLDOFR�JRY� 
0DLOLQJ�$GGUHVV�������(�$UDSDKRH�5G��&HQWHQQLDO��
&2������� 
3OHDVH�UHIHU�DOO�TXHVWLRQV�DQG�LQTXLULHV�WR�� 
&DQGLFH�*LIILQ��&RPPXQLW\�/LDLVRQ� 
���������-�����RU����������-���� 
 

������	���������������� 
7KH�&HQWHQQLDO�<RXWK�&RPPLVVLRQ�DQG�6$)(EXLOW�DUH�
UHFRJQL]LQJ�H[FHSWLRQDO�\RXQJ�OHDGHUV�WKURXJK�WKH�&HQ�
WHQQLDO�<RXWK�$FKLHYHPHQW�$ZDUG�SURJUDP��7KLV�UHFRJ�
QLWLRQ�KRQRUV�&HQWHQQLDO�KLJK�VFKRRO�VWXGHQWV�ZKR�KDYH�
PDGH�VLJQLILFDQW�FRQWULEXWLRQV�WR�WKH�&LW\�WKURXJK�VHU�
YLFH�DQG�RXWVWDQGLQJ�OHDGHUVKLS�LQ�VFKRRO��FRPPXQLW\�
DQG�WKH�ZRUNSODFH��6WXGHQWV�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�
UHFHLYH�DZDUGV�EHWZHHQ������DQG��������WR�EH�DSSOLHG�
WRZDUG�FROOHJH�WXLWLRQ��IHHV��ERRNV�DQG�VXSSOLHV�UHTXLUHG�
IRU�FRXUVH�HQUROOPHQW�� 
(OLJLELOLW\�� 



 

��� 

�� &RPPHQW���7KHUH�LV�VR�PXFK�WUDIILF�RQ�4XHEHF�DQG�'U\�&UHHN��UHSODFLQJ�ZLWK�VSOLW�UDLO�LV�XQUHDOLVWLF���,W�ZRXOG�
PDNH�WKRVH�SURSHUWLHV�OHVV�SULYDWH�DQG�YHU\�QRLV\� 
�� ,I�ZH�JR�ZLWK�D�*,'�DQG�RXU�WD[HV�LQFUHDVH�E\�SHUKDSV�������ZLOO�WKH\�LQFUHDVH�WKH�QH[W�\HDU�WR������DQG�
VR�RQ"��7KH�WD[�EDVH�IRU�WKH�IHQFH�LV�VHW�DW�WKH�WLPH�LW¶V�EXLOW���2WKHU�SURSHUW\�WD[HV�ZRXOG�VWLOO�EH�EDVHG�RQ�WKH�YDOXH�RI�
WKH�SURSHUW\�JRLQJ�IRUZDUG� 
�� 7KH�*,'�ZRXOG�SD\�IRU�DQG�LQVWDOO�WKH�3HULPHWHU�)HQFH"��<HV��EXW�WKH�H[WHULRU�VHFWLRQV�RQO\���7KLV�ZRXOG�
KDYH�WR�EH�DFFRPSOLVKHG�LQ�VWDJHV���7KH�+2$�FRXOG�ILUVW�UHSODFH�WKH�H[WHULRU�SRUWLRQ�WKURXJK�WKH�*,'�DQG�WKHQ�DG�
GUHVV�WKH�LQWHULRU�VHFWLRQV�VHSDUDWHO\� 
�� &DQ�WKH�%RDUG�DVVHVV�D�VSHFLDO�DVVHVVPHQW�RQ�DQ\�JLYHQ�\HDU�RU�PXOWLSOH�\HDUV"��<HV��EXW�WKH�FRPPXQLW\�KDV�
WR�YRWH�WR�DSSURYH�LW� 
��� 6R��LI�WKH�+2$�GRHV�WKH������IXQGHG�RSWLRQ�ZKDW�NLQG�RI�WLPH�WDEOH�DUH�ZH�ORRNLQJ�DW"��7KH�*,'�LV�D�ORQJ�
SURFHVV�DQG�FRXOG�WDNH�XS�WR�ILYH�\HDUV���,W¶V�QRW������IXQGHG�EHFDXVH�LW�GRHV�QRW�LQFOXGH�WKH�LQWHULRU�VHFWLRQV�RI�
IHQFH�WKDW�WKH�+2$�ZRXOG�VWLOO�KDYH�WR�ILQDQFH� 
��� :KR�ZRXOG�VKHSKHUG�DOO�WKLV"��,GHDOO\�D�MRLQW�WDVN�IRUFH���:H�SUREDEO\�QHHG�WR�JHW�D�FRPPLWWHH�JRLQJ���,W¶V�D�
YHU\�GLIIHUHQW�W\SH�RI�ORDQ� 
��� :KDW�ZLOO�WKDW�GR�WR�RXU�+2$�GXHV"��:H�ZRQ¶W�NQRZ�XQWLO�WKH�EDQN�UHVSRQGV�WR�XV�ZLWK�ORDQ�UDWHV���0U��.LQJ�
JXHVVHG�WKDW�LW�ZRXOG�EH������WR������SHU�\HDU�SHU�KRPHRZQHU�IRU�D���\HDU�ORDQ���7KDW�LV�MXVW�WKH�IHQFH�SRUWLRQ��QRW�
WKH�HQWLUH�+2$�DVVHVVPHQW���2EYLRXVO\�WKH�+2$�ZRXOG�WU\�WR�NHHS�SD\PHQWV�DV�ORZ�DV�SRVVLEOH�ZKLOH�VWLOO�SD\LQJ�
GRZQ�SULQFLSOH� 
��� $QG�WKDW�LQFUHDVH�ZRXOG�MXVW�EH�IRU�WKH�IHQFH��QRW�RQJRLQJ�PDLQWHQDQFH"��&RUUHFW� 
��� &RPPHQW���7KH�LQFUHDVH�WR�RXU�KRPH�YDOXHV�ZRXOG�EH�ZRUWK�WKH������LQYHVWPHQW� 
��� :KHUH�GLG�WKH�PRQH\�JR�WKDW�ZDV�VHW�DVLGH�IRU�WKH�UHVHUYH�WR�UHSODFH�WKH�IHQFH"��2YHU�WKH�ODVW����\HDUV�QR�
PRQLHV�KDYH�EHHQ�VHW�DVLGH�WR�IXQG�D�UHVHUYH�IXQG�WR�UHSODFH�WKH�IHQFH� 
��� :H�KDYH�GLVFXVVHG�D�ORW�RI�SRLQWV�EXW�LW¶V�KDUG�WR�NHHS�WUDFN�RI�DOO�WKH�RSWLRQV���:LOO�WKH�%RDUG�SXW�WRJHWK�
HU�D�OLVW�RI�DOWHUQDWLYHV"��<HV��WKLV�LV�DOO�SUHOLPLQDU\�DQG�WKH�%RDUG�ZLOO�EH�H[SORULQJ�DOO�RSWLRQV� 
��� &RPPHQW���,�ZRXOG�OLNH�WR�VHH�WKDW�EHIRUH�D�PHHWLQJ�OLNH�WKLV� 
��� &RPPHQW���)R[�5LGJH�LV�JRLQJ�WKURXJK�WKH�VDPH�WKLQJ���7KHUH�DUH�VRPH�VRUU\�ORRNLQJ�IHQFHV�WKHUH�DQG�LQ�:LO�
ORZ�&UHHN���,�WKLQN�ZH�QHHG�WR�JHW�DKHDG�RI�WKLV� 
�����&RPPHQW���+RPHVWHDG�LV�EHWZHHQ�*UHHQZRRG�9LOODJH�DQG�/RQH�7UHH���,I�ZH�GRQ¶W�NHHS�XS�RXU�QHLJKERUKRRG�
ZH�DUH�JRLQJ�WR�ORRN�UHDOO\�WLUHG���/HW¶V�GR�LW�ULJKW�WKH�ILUVW�WLPH� 
 
6:,0�7($0���0U��1LFNQLVK�LQWURGXFHG�/DXUHQ�)UDQFLV��RQH�RI�WKH������3DUHQW�5HS¶V�IRU�6ZLP�7HDP���/DXUHQ�
JDYH�D�EULHI�KLVWRU\�RI�WKH�+XUULFDQH�6ZLP�7HDP�QRWLQJ�WKH�VZLP�WHDP�KDG�EHHQ�RSHUDWLQJ�IRU����\HDUV�LQ�+RPHVWHDG�
DQG�WKDW�DOO�WKH�FRDFKHV�ZHUH�NLGV�ZKR�KDG�SDUWLFLSDWHG�RQ�WKH�WHDP�JURZLQJ�XS���7KH�+XUULFDQH�$QQXDO�,QIRUPDWLRQ�
PHHWLQJ�ZRXOG�EH�KHOG�LQ�$SULO�DQG�VKH�HQFRXUDJHG�HYHU\RQH�WR�DWWHQG�DQG�UHJLVWHU�IRU�WKH�VXPPHU���,QIRUPDWLRQ�LV�
DYDLODEOH�RQ�WKH�+2$�ZHEVLWH�DW�ZZZ�KRPHVWHDGLQWKHZLOORZV�RUJ���/DXUHQ�DOVR�DQQRXQFHG�WKH�IRUPDWLRQ�RI�D�6RFLDO�
&RPPLWWHH�WR�RUJDQL]H�DQG�UXQ�FRPPXQLW\�DFWLYLWLHV�VXFK�DV�WKH�-XO\��WK�HYHQW���7HQ�SHRSOH�KDYH�YROXQWHHUHG�VR�IDU�
DQG�WKH�FRPPLWWHH�ZLOO�ORRN�DW�RWKHU�HYHQWV�IRU�WKH�FRPPXQLW\�DV�ZHOO���7KH�FRPPLWWHH�ZRXOG�ORYH�PRUH�YROXQWHHUV�WR�
KHOS�EUDLQVWRUP�RWKHU�DFWLYLWLHV���3OHDVH�FRQVLGHU�YROXQWHHULQJ� 
 

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH���� 
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&XVWRP�3DLQW�)LQLVKHV�
�$UWLVWLF�3DLQW�	�7H[WXUH  
,QWHULRU�	�([WHULRU�&DUSHQWU\�
�([SHUW�'U\ZDOO�

5HSDLU�
�6LGLQJ�5HSODFHPHQW 

&+5,6�%$57+2/20(: 
���-���-���� 

1R�&UHZ—,�GR�DOO�WKH�ZRUN�P\VHOI 

$'9(57,6,1*�5$7(6 
3HUVRQDO�$GV�����ZRUGV�RU�OHVV���������������������� 
&RPPHUFLDO�$GV�����ZRUGV�RU�OHVV���������������� 
'LVSOD\�$GV� 
����SDJH����ô��[���ô´������������������������������������� 
ó�SDJH���ô�[��ò´������������������������������������������ 
ò�SDJH���´[��ò´�������������������������������������������� 
)XOO�3DJH����´[��ò´��������������������������������������� 
 
�'HDGOLQH�LV�WKH���WK�RI�HDFK�PRQWK�SUHFHGLQJ�
SXEOLFDWLRQ��$OO�GLVSOD\�DGV�PXVW�EH�KLJK�UHVROX�
WLRQ�MSHJ�RU�WLI�ILOHV���3KRWRJUDSKV�WR�EH�XVHG�PXVW�
EH�KDOI�WRQH���$G¶V�PD\�EH�HPDLOHG�WR� 
EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ���,Q�
FOXGH�WH[W�DGV�LQ�WKH�ERG\�RI�\RXU�HPDLO���3D\�IRU�
WKUHH�PRQWKV�DW�WKH�WLPH�\RX�SODFH�WKH�DG�DQG�
\RX�ZLOO�UHFHLYH�WKH��WK�PRQWK�IUHH�� 

$SULO�/DQGVFDSH�7LSV 

·     3UHSDUH�WR�DFWLYDWH�WKH�VSULQNOHU�V\VWHP��:KHQ�\RXU�

V\VWHP�LV�UXQQLQJ�PDNH�VXUH�WR�ZDON�DURXQG�\RXU�SURSHU�

W\�WR����HQVXUH�SURSHU�FRYHUDJH�LV�DWWDLQHG��/RRN�IRU�

OHDNV��EURNHQ�VSULQNOHU�KHDGV��DQG�LPSURSHUO\�GLUHFWHG�

KHDGV� 

·     $OWKRXJK�IHUWLOL]HU�VKRXOG�EH�XVHG�VSDULQJO\��ODZQV�

QHHG�VXSSOHPHQWDO�QXWULHQWV�WR�SURPRWH�QHZ�OHDI�DQG�

URRW�JURZWK��DQG�FRQWURO�ZHHGV��%OXHJUDVV�DQG�IHVFXH�

ODZQV�EHQHILW�IURP�D�WZLFH–�\HDUO\�GRVH�RI�TXLFN�DQG�

VORZ-UHOHDVH�QLWURJHQ��,W¶V�EHVW�WR�IROORZ�XS�E\�ZDWHULQJ�

ò�LQFK� 

·     2YHU�VHHGLQJ�PD\�EH�EHQHILFLDO�IRU�DUHDV�LQ�\RXU�

ODZQ�WKDW�DUH�WKLQ�RU�VXIIHU�ZLWK�GDPDJHG�RU�EDUH�VSRWV��

$�SHUHQQLDO�U\H�DQG�EOXHJUDVV�VHHG�PL[�LV�UHFRPPHQGHG��

6HHGLQJ�FDQ�EH�SHUIRUPHG�LQ�VSULQJ�RU�IDOO��,W�PD\�UH�

TXLUH�ERWK� 

·     &XW�EDFN�SHUHQQLDOV��H[FHSW�HYHUJUHHQ�SHUHQQLDOV�

WKDW�VWD\�JUHHQ�DOO�\HDU�ORQJ��ZLWK�VKDUS�SUXQHUV���VFLV�

VRUV��UHPRYH�GHDG�SODQW�PDWHULDO�DOO�WKH�ZD\�WR�WKH�

JURXQG� 

·     3UHSDUH�WKH�VRLO�IRU�JDUGHQV 

�&RQWLQXHG�IURP�SDJH���� 

������������������ 
6HFWLRQ������RI�WKH�5HVLGHQWLDO�,PSURYHPHQW�*XLGH�
OLQHV��IRXQG�XQGHU�WKH�+RPH�,PSURYHPHQWV�WDE�RQ�WKH�
+2$�ZHEVLWH��VWDWHV�LQ�SDUW� 
 
³+RPHRZQHUV�DUH�UHVSRQVLEOH�IRU�UHDVRQDEOH�PDLQWH�
QDQFH�RI�WKHLU�SURSHUW\���/DQGVFDSLQJ��LQFOXGLQJ�ODZQV��
VKRXOG�EH�VXIILFLHQWO\�FXW��SUXQHG��ZHHGHG�DQG�ZDWHUHG�
WR�VXVWDLQ�SURSHUW\�YDOXHV�DQG�D�SOHDVLQJ�HQYLURQPHQW�IRU�
QHLJKERUV���'HEULV�DQG�GHDG�IROLDJH��EXVKHV��EUDQFKHV�RU�
WUHHV��VKRXOG�DOVR�EH�UHPRYHG�IURP�WKH�SURSHUW\�´ 
 



 

��� 
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+20(2:1(5�&200(176�48(67,216� 
�� ,V�WKHUH�DQ\�UHDVRQ�WKH�+HUDOG�QHHGV�WR�EH�GHOLYHUHG�DQG�QRW�HPDLOHG"��$UH�WKH�+2$�ILQDQFLDOV�DXGLWHG�
DQG�LI�VR�FDQ�WKH\�EH�SRVWHG"��%XVLQHVV�0DQDJHU�.DWLH�.LGZHOO�UHVSRQGHG�WKDW�WKH�+2$�ILQDQFLDOV�ZHUH�DXGLWHG�
DQQXDOO\�DQG�WKH������DXGLW�ZDV�FXUUHQWO\�DYDLODEOH�RQ�WKH�+2$�ZHEVLWH�DV�ZHUH�WKH�PRQWKO\�ILQDQFLDOV���7KH������
DXGLW�LV�XQGHUZD\����0V��.LGZHOO�H[SODLQHG�WKDW�WKH�%RDUG�KDG�D�GXW\�XQGHU�&RORUDGR�ODZ�WR�FRPPXQLFDWH�WR�WKH�
PHPEHUVKLS��+RPHVWHDG�GRHV�VR�YLD�WKH�+RPHVWHDG�+HUDOG�ZKLFK�LV�KDQG�GHOLYHUHG�WR�HDFK�KRXVHKROG��VDWLVI\LQJ�WKH�
%RDUG¶V�UHVSRQVLELOLW\���7KH�+HUDOG�SD\V�IRU�LWVHOI�YLD�DGYHUWLVLQJ�VR�LW�GRHVQ¶W�FRVW�WKH�$VVRFLDWLRQ�WR�SURGXFH�LW���
(PDLOLQJ�WKH�+HUDOG�LV�IHDVLEOH�EXW�WKH�RIILFH�RQO\�KDV�HPDLOV�IRU�����RI�WKH�����KRPHV���7KH�+HUDOG�LV�SRVWHG�PRQWK�
O\�RQ�WKH�ZHEVLWH�IRU�WKRVH�ZKR�SUHIHU�WR�UHDG�LW�HOHFWURQLFDOO\� 
 
�� ,V�WKHUH�DQ\�ZD\�WKH�+2$�FDQ�IDFLOLWDWH�PRQWKO\�RQOLQH�SD\PHQW�RI�+2$�GXHV"��7KH�DQQXDO�FROOHFWLRQ�RI�
+2$�GXHV�LV�PDQGDWHG�E\�WKH�*RYHUQLQJ�'RFXPHQWV���7KH�$VVRFLDWLRQ�WULHG�RIIHULQJ�RQOLQH�SD\PHQWV�WKURXJK�D�
SRUWDO�RQ�WKH�ZHEVLWH�EXW�RQO\�D�IHZ�KRPHRZQHUV�XVHG�LW���7KH�+2$�FDQ¶W�DFFHSW�FUHGLW�FDUGV�EHFDXVH�&RORUDGR�ODZ�
GRHV�QRW�DOORZ�WKH�+2$�WR�SDVV�WKH�SURFHVVLQJ�IHH�RI�����DORQJ�WR�WKH�KRPHRZQHU���$V�D�QRQ-SURILW��DEVRUELQJ�WKH�
FUHGLW�FDUG�SURFHVVLQJ�IHHV�LV�WRR�H[SHQVLYH� 
 
�� ,V�WKHUH�DQ\�FKDQFH�WKH�6RXWK�3RRO�IXUQLWXUH�ZLOO�EH�UHSODFHG"��7KHUH�DUH�QR�SODQV�WR�UHSODFH�WKH�IXUQLWXUH�
WKLV�\HDU���7KH�1RUWK�3RRO�IXUQLWXUH�ZDV�UHSODFHG�LQ������RU������DQG�VRPH�RI�WKH�6RXWK�3RRO�IXUQLWXUH�ZDV�UHSODFHG�
WKHQ�DV�ZHOO���7KH�:HVW�3RRO�LV�QH[W�RQ�WKH�OLVW�IRU�UHSODFHPHQW���(QWLUH�UHSODFHPHQW�RI�SRRO�IXUQLWXUH�LV�D���������
H[SHQVH� 
 
�� $UH�WKHUH�DQ\�SODQV�WR�JHW�D�VKDGH�DZQLQJ�DW�WKH�6RXWK�3RRO�OLNH�WKH�RQH�DW�WKH�1RUWK�3RRO"��7KH�%RDUG�
SODQV�WR�UHSODFH�WKH�6RXWK�DQG�:HVW�SHUJRODV�ZKHQ�WKH\�IDLO�ZLWK�DZQLQJV�OLNH�WKH�RQH�DW�WKH�1RUWK�3RRO��� 
 
(/(&7,21�5(68/76�������+RPHRZQHUV�ZHUH�LQ�DWWHQGDQFH�EXW�WKHUH�ZHUH�RQO\����YRWHV�ZKLFK�GRHV�QRW�VDWLVI\�
WKH�TXRUXP�UHTXLUHPHQW�RI������,I�\RX�KDYH�D�EDOORW�\RX�GLG�QRW�WXUQ�LQ��SOHDVH�GR�VR���,Q�WKH�PHDQWLPH�WKH�%RDUG�RI�
'LUHFWRUV�ZRXOG�DSSRLQW�'RQDOG�/XWKHU�DQG�ZDLW�IRU�PRUH�SUR[LHV�WR�EH�VXEPLWWHG�WR�REWDLQ�WKH�QHFHVVDU\����YRWHV� 
  
'5$:,1*�)25�����5(%$7(�2)�$118$/�'8(6��(OL]DEHWK�0HOOLFN�ZDV�WKH�UHFLSLHQW�RI�WKH�GXHV�UHEDWH�� 
  
&/26,1*�5(0$5.6���0U��1LFNQLVK�WKDQNHG�DOO�KRPHRZQHUV�IRU�WKHLU�DWWHQGDQFH��� 
 
$'-28510(17���7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P�� 

  

  

  

�&RQWLQXHG�IURP�SDJH���� 



 

��� 


