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7KH�6RXWK�3RRO�DQG�ODZQ�KDYH�EHHQ�WKH�VLWH�RI�DIWHU�KRXUV�VZLPPLQJ�� 
GULQNLQJ�DQG�YDQGDOLVP���7KH�+2$�ORYHV�+RPHVWHDG��WHHQV�JDWKHULQJ�WR� 
VRFLDOL]H��EXW�ZH�QHHG�WKHP�WR�+$9(�)81�EXW�'2�12�+$50���3OHDVH�
WDON�WR�\RXU�WHHQV�DQG�WZHHQV�DERXW�EHLQJ�UHVSHFWIXO�RI�+2$�SURSHUW\���7KH�
VRXWK�ODZQ�KDV�EHHQ�OLWWHUHG�ZLWK�EURNHQ�JODVV��EHHU�FDQV��EURNHQ�SODVWLF�IXU�
QLWXUH�DQG�PRUH���/LIHJXDUGV�DQG��WHQQLV�SOD\HUV�KDYH�WR�FOHDU�WKH�SRRO�GHFN�
DQG�WHQQLV�FRXUWV�RI�EURNHQ�JODVV���$Q�DFFLGHQW�ZKLOH�VZLPPLQJ�DIWHU�KRXUV�
LQ�WKH�SRRO�FRXOG�UHVXOW�LQ�D�ODZVXLW�WKDW�FRVWV�HYHU\�KRPHRZQHU�LQ�OHJDO�IHHV���
<RX�ZRXOGQ¶W�ZDQW�DQ\�RI�WKHVH�RFFXUUHQFHV�RQ�\RXU�RZQ�SURSHUW\�DQG�QHLWKHU�GRHV�WKH�+2$�RU�WKH� 
UHVLGHQWV�ZKR�VXUURXQG�WKH�VRXWK�SRRO���7KH�+2$�GHSHQGV�XSRQ�DOO�RI�XV�EHLQJ�JRRG�QHLJKERUV��� 
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029,1*� )520� +20(67($'"� � ,I� \RX� PRYH�
IURP�+RPHVWHDG�DQG�UHWDLQ�RZQHUVKLS�RI�\RXU�KRPH��LW�
LV� \RXU� UHVSRQVLELOLW\� WR� SD\� WKH� +RPHRZQHUV� GXHV���
5HPHPEHU�� �3OHDVH�QRWLI\� WKH�%XVLQHVV�RIILFH�RI�\RXU�
QHZ�DGGUHVV�� �'XHV�DUH�DOZD\V�GXH�0DUFK��VW�� � ,I�\RX�
DUH� D� 5HQWHU�� \RX� VKRXOG� IRUZDUG� DOO� QRWLFHV� WR� WKH�
+RPHRZQHU� 
 
7+(�+20(67($'�+(5$/'�LV�SXEOLVKHG�PRQWKO\�
IRU�UHVLGHQWV�RI�+RPHVWHDG�LQ�WKH�:LOORZV���7KH� 
%XVLQHVV�2IILFH� LV� ORFDWHG� DW� �����(��*HGGHV�$YH���
�:HVW� 3RRO� +RXVH�� &HQWHQQLDO�� &2� ������� � 1HZV�
LWHPV�RU�DGYHUWLVHPHQWV�PXVW�EH�VXEPLWWHG�E\�WKH� 
��WK�RI�WKH�PRQWK�SULRU�WR�SXEOLFDWLRQ���(PDLO�WR�WKH�
%XVLQHVV� 2IILFH�� �&DOO� ���-���-����� IRU� FRPPHUFLDO�
UDWHV��DG�VL]HV�RU�RWKHU�LQIRUPDWLRQ���� 

5(32576� 72� 7+(� $662&,$7,21� �:KHQ�
DQ� $VVRFLDWLRQ� PHPEHU� ZLVKHV� WR� UHSRUW� REVHUYHG�
SUREOHPV�RU� DQ\� FRQFHUQV�RU�KHOSIXO� LGHDV�SHUWDLQLQJ�
WR�WKH�DVVLJQHG�DUHDV�RI�UHVSRQVLELOLW\�RI�WKH�$UFKLWHF�
WXUDO� &RQWURO� DQG� 'HVLJQ� 5HYLHZ� &RPPLWWHH�� /DQG�
VFDSH�� 3RROV�� RU� %XVLQHVV� 2IILFH�� SOHDVH�� ZKHQ� \RX�
FDOO� DQG� OHDYH� D�PHVVDJH� RQ� WKH� DQVZHULQJ�PDFKLQH��
LQFOXGH�\RXU�QDPH�DQG� WHOHSKRQH�QXPEHU� VR� WKDW�ZH�
PD\� UHWXUQ� \RXU� FDOO�� �:H� FDQQRW� DFW� RQ� DQ\� FDOO�
ZKHQ�WKH�FDOOHU�LV�QRW�LGHQWLILHG��� 
7KDQN�\RX�IRU�\RXU�KHOS� 

%2$5'�0((7,1*�0,187(6���,Q�DQ�HIIRUW�WR� 
SURYLGH� WLPHO\�%RDUG� LQIRUPDWLRQ� WR� WKH�0HPEHUVKLS��
812)),&,$/� 0,187(6� RI� HDFK� %RDUG� PHHWLQJ�
ZLOO�EH�SXEOLVKHG�LQ�WKH�QH[W�LVVXH�RI�WKH�+HUDOG��� 
2IILFLDO��$SSURYHG�FRSLHV�RI�DOO�0LQXWHV�ZLOO�EH�RQ�ILOH�
DQG�DYDLODEOH�DW�WKH�$VVRFLDWLRQ�2IILFH�  

7KH�QH[W�UHJXODU�%RDUG�RI�'LUHFWRUV�PHHWLQJ�IRU� 
FRPPXQLW\�LQSXW�DQG�PDQDJHU¶V�UHSRUWV�ZLOO�EH���������������� 
���������������0RQGD\���-XO\���������  
�������������6HH�WKH�ZHEVLWH�IRU�=RRP� 
�������������������FDOO-LQ�LQIRUPDWLRQ� 
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0$1$*(56� 
%XVLQHVV�2IILFH�������.DWLH�.LGZHOO��������������-���-���� 
�������������������EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ 
/DQGVFDSH���������������1DQF\�%DXHU���������������-���-���� 
7HQQLV�)DFLOLWLHV�����-LOO�(OOVZRUWK���������������-���-���� 
3RRO������������������������-D\OHQH�-RQHV���������������-���-���� 
 
%2$5'�2)�',5(&7256� 
3UHVLGHQW���������������'RQDOG�/XWKHU���������������-���-���� 
���������������������������������SUHV#KRPHVWHDGLQWKHZLOORZV�RUJ� 
93�/DQGVFDSH�������5RVV�.LQJ���������������������-���-���� 
������������������������������������YS#KRPHVWHDGLQWKHZLOORZV�RUJ 
6HF\�3RRO�������������6KDQH�0HDNLP���������������-���-���� 
�����������������������������������VHF#KRPHVWHDGLQWKHZLOORZV�RUJ 
7UHDVXUHU��������������%UXFH�7KRUQH�����������������-���-���� 
7HQQLV����������������������WUHDV#KRPHVWHDGLQWKHZLOORZV�RUJ������������������������������������������������� 
0HP�DW�/DUJH������:LOO�&U\HU�����������������������-���-����� 
$&&�������������������PHPEHU#KRPHVWHDGLQWKHZLOORZV�RUJ 
�� 
&200,77((6� 
$&&�'HVLJQ�5HYLHZ���&RYHQDQW�5HYLHZ�7DVNIRUFH 
6ZLP�7HDP���7HQQLV��� 
$OO�FRPPLWWHH�PHHWLQJV�DUH�RSHQ�WR�UHVLGHQWV��� 
&DOO�WKH�%XVLQHVV�2IILFH�IRU�GDWHV� 
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7KH�:HVW�3RRO�KDV�EHHQ�FORVHG�GXH�WR�D�ZDWHU�OHDN�
WKDW�RFFXUUHG�LQ�WKH�SRRO�EXLOGLQJ�EHWZHHQ�WKH�OLIH�
JXDUG�VKDFN�DQG�WKH�ZRPHQ¶V�UHVWURRP���:KHQ�WKH�
ZDOOV�ZHUH�GHPROLVKHG�WR�UHSDLU�WKH�ZDWHU�GDPDJH��
DVEHVWRV�ZDV�GLVFRYHUHG� 

%RWK�WKH�PHQ¶V�DQG�ZRPHQ¶V�UHVWURRPV�QRZ�QHHG�
DVEHVWRV�DEDWHPHQW�ZKLFK�WKH�+2$�KRSHV�ZLOO�
EHJLQ�RQ�-XO\��QG�� 

:LWK�ERWK�UHVWURRPV�RXW�RI�FRPPLVVLRQ��WKH�+2$�
KDV�KDG�WR�ILQG�D�ZRUN�DURXQG�EHIRUH�RSHQLQJ�WKH�
SRRO��� 

())(&7,9(�6$785'$<��-81(���7+�WKH�
:HVW�3RRO�ZLOO�RSHQ�WR�UHVLGHQWV���7KH�PHQ¶V�
URRP�ZLOO�EHFRPH�D�XQLVH[�UHVWURRP�XQWLO�WKH�DV�
EHVWRV�DEDWHPHQW�EHJLQV�DW�ZKLFK�SRLQW�UHVLGHQWV�
ZLOO�KDYH�WR�PDNH�GR�ZLWK�D�3RUW-D-3RWW\���7KH�
+2$�KDV�D�FRQWUDFWRU�OLQHG�XS�WR�EHJLQ�WKH�UHSDLU�
DV�VRRQ�DV�WKH�DEDWHPHQW�LV�FRPSOHWH� 

7KH�:HVW�3RRO�KDV�EHHQ�DGGHG�WR�WKH�SRRO�UHVHUYD�
WLRQ�SODWIRUP�KRPHRZQHUV�FDQ�DFFHVV�IURP�WKH�
+2$�ZHEVLWH�KRPHSDJH�DW�
ZZZ�KRPHVWHDGLQWKHZLOORZV�RUJ��� 

%(�685(�72�&5($7(�$1�$&&2817�$1'�
72�&$1&(/�<285�5(6(59$7,21�,)�
<285�3/$16�&+$1*(���,)�<28�)$,/�72�
&+(&.�,1�)25�<285�5(6(59$7,21�
:,7+,1����0,187(6�7+(�6327�:,//�%(�
*,9(1�72�$127+(5�+20(2:1(5� 
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6ZLP�WHDP�KHUH�-7KH�+RPHVWHDG�+XUULFDQH�6ZLP�7HDP�ZRXOG�OLNH�WR�WKDQN�RXU� 
+RPHVWHDG�&RPPXQLW\��KRPH�RZQHUV��DQG�QHLJKERUV�IRU�DOO�\RXU�VXSSRUW�GXULQJ�WKLV�
FKDOOHQJLQJ�VHDVRQ�RI�XQFHUWDLQW\��:LWK�\RXU�KHOS�ZH�ZHUH�DEOH�WR�RUJDQL]H�D�VFDOHG�
GRZQ�VZLP�WHDP�VHDVRQ��7KH�NLGV�KDYH�EHHQ�DEOH�WR�SDUWLFLSDWH�LQ�SUDFWLFHV�DQG� 
LQWUDFOXE�VZLP�UDFHV��7KH�EHVW�SDUW�LV�WKDW�WKH\�KDYH�KDG�D�ORW�RI�IXQ��:H�DUH�VR�JUDWHIXO�
WR�EH�LQ�D�FRPPXQLW\�WKDW�VXSSRUWV�RXU�NLGV��7KDQN�\RX�+RPHVWHDG� 
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�+20(67($'�,1�7+(�:�,//2:6�+20(2:1(56�$662&,$7,21 
5HJXODU�%RDUG�0HHWLQJ�-XQH���������–�8QRIILFLDO�0LQXWHV 

 
&$//�72�25'(5��3UHVLGHQW��'RQDOG�/XWKHU��FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P��%RDUG�0HPEHUV�SUHVHQW�ZHUH�
%UXFH�7KRUQH�DQG�6KDQH�0HDNLP���-RLQLQJ�YLD�WHOHFRQIHUHQFH�ZHUH�5RVV�.LQJ�DQG�:LOO�&U\HU���$OVR�DWWHQGLQJ�ZHUH�
%XVLQHVV�0DQDJHU��.DWLH�.LGZHOO��$&&�$GPLQ��1DQF\�3DUNHU��6ZLP�7HDP�3DUHQW�5HSUHVHQWDWLYH��&KULVW\�6HUHQ\L��
DQG�3RRO�0DQDJHUV��-D\OHQH�-RQHV�DQG�-HQQLIHU�0LQ���7HQQLV�0DQDJHU��-LOO�(OOVZRUWK��/DQGVFDSH�0DQDJHU��1DQF\�
%DXHU��DQG�6RFLDO�&RPPLWWHH�&KDLUPDQ��.HOO\�.DQH��+RPHRZQHUV�%DUELH�%DUNHU���7LP�&ROOLQV��%LOO�+RII���DQG�*RU�
GRQ�/XWWUHOO�DOVR�DWWHQGHG�D�SRUWLRQ�RI�WKH�PHHWLQJ��� 
 
0,187(6���7KH�PLQXWHV�RI�WKH�0D\����������UHJXODU�PHHWLQJ�ZHUH�DSSURYHG�DV�UHDG� 
 
6:,0�7($0��&KULVW\�WKDQNHG�WKH�%RDUG�RI�'LUHFWRUV�IRU�WKHLU�VXSSRUW�LQ�RSHQLQJ�WKH�1RUWK�3RRO�LQ�D�ZD\�WKDW�DO�
ORZHG�6ZLP�7HDP�WR�SUDFWLFH���7KH�+XUULFDQHV�KDYH�����UHJLVWHUHG�VZLPPHUV���3DUHQWV�KDYH�DVNHG�WKH�FRDFKHV�WR�
SURYLGH�SULYDWH�VZLP�OHVVRQV�DQG�&KULVW\�DVNHG�WKH�%RDUG�LI�WKHUH�ZDV�DQ\�H[WUD�WLPH�DW�WKH�1RUWK�3RRO�WKDW�WKH�FRDFK�
HV�FRXOG�XVH���7KH�WHDP�LV�XVLQJ�6DWXUGD\�PRUQLQJV�ZKHQ�WKH\�ZRXOG�QRUPDOO\�KROG�VZLP�PHHWV�WR�RIIHU�OHVVRQV�DV�
ZHOO���7KH�%RDUG�SURPLVHG�WR�ORRN�DW�WKH�VFKHGXOH�ZLWK�)URQW�5DQJH�5HFUHDWLRQ�DQG�JHW�EDFN�WR�6ZLP�7HDP� 
 
0$1$*(5�5(32576 

�� 322/��0DQDJHU��-D\OHQH�-RQHV�LQWURGXFHG�-HQQLIHU�0LQ�ZKR�LV�RQH�RI�WKH�PDQDJHUV�ZKR�ZLOO�RYHUVHH�
+RPHVWHDG�SRROV�WKLV�VXPPHU���-D\OHQH�ZDV�KDSS\�WR�UHSRUW�WKDW�+RPHVWHDG�SRRO�SDWURQV�KDG�EHHQ�PXFK�
PRUH�SROLWH�DQG�FRXUWHRXV�DERXW�WKH�UHVHUYDWLRQ�SROLF\�DQG�UHGXFHG�DFFHVV�WR�WKH�SRRO�WKDQ�SDWURQV�DW�PDQ\�
RI�WKH�RWKHU�SRROV�WKH\�PDQDJH���*LYHQ�WKH�OHDNV�GLVFRYHUHG�DW�WKH�:HVW�3RRO��%UXFH�DVNHG�LI�WKH�+2$�QHHG�
HG�WR�EXGJHW�WR�UHSODFH�WKH�VZLPPLQJ�SRROV�LQ�WKH�QHDU�IXWXUH���-D\OHQH�UHSOLHG�WKDW�VLQFH�QRQH�RI�WKH�+RPH�
VWHDG�SRROV�KDYH�VWUXFWXUDO�LVVXHV��WKH\�VKRXOG�QRW�EH�UHSODFHG���7KH�SRROV�DUH�DJLQJ�DQG�WKH�:HVW�SRRO�LV�WKH�
ROGHVW�LQ�+RPHVWHDG���6RPH�EUHDNV�LQ�SLSHV�DUH�WR�EH�H[SHFWHG���-D\OHQH�WKRXJKW�WKH�%RDUG�VKRXOG�EXGJHW�WR�
UHSODFH�WKH�SRRO�FHPHQW�GHFNLQJ�RYHU�WKH�QH[W�IHZ�\HDUV�DV�LW�LV�H[SHULHQFLQJ�PRUH�FUDFNLQJ�DQG�VKLIWLQJ�
ZKLFK�FRXOG�SRVH�SRWHQWLDO�WULS�KD]DUGV�LQ�WKH�IXWXUH���'RQDOG�DVNHG�D�IHZ�TXHVWLRQV�DERXW�WKH�UHVHUYDWLRQ�
SURFHVV�DQG�LW�ZDV�QRWHG�WKDW�DOO�KRPHRZQHUV�VKRXOG�FUHDWH�DQ�DFFRXQW�RQ�WKH�UHVHUYDWLRQ�V\VWHP�ZKHQ�WKH\�
VLJQ�XS�IRU�D�WLPH�VORW���$�KRPHRZQHU�QHHGV�DQ�DFFRXQW�WR�FDQFHO�D�UHVHUYDWLRQ�DQG�VLQFH�UHVHUYDWLRQ�WLPH�
VORWV�DUH�LQ�KLJK�GHPDQG�LW�ZLOO�EH�KHOSIXO�LI�WKH�)55�VWDII�NQRZV�LI�D�UHVHUYDWLRQ�KDV�EHHQ�FDQFHOOHG� 

 
�� /$1'6&$3(���0DQDJHU�1DQF\�%DXHU�DQQRXQFHG�WKDW�WKH�+2$�LUULJDWLRQ�FRQWUDFWRU�KDG�VDLG�WKH�V\VWHP�

GRHV�QRW�QHHG�IXUWKHU�UHQRYDWLRQ�WKLV�VXPPHU�VR�WKH�+2$�ZRXOG�VDYH�VRPH�PRQH\�LQ�WKDW�H[SHQVH�FDWHJRU\���
&DULQJ�IRU�WKH�SURSHUW\�KDV�EHHQ�YHU\�SUREOHPDWLF�WKLV�VXPPHU���'HVLJQVFDSHV�&RORUDGR��RXU�JURXQGV�
PDLQWHQDQFH�FRPSDQ\��KDV�EHHQ�XQDEOH�WR�EULQJ�LQ�WKHLU�XVXDO�WUDLQHG�FUHZV�IURP�0H[LFR�GXH�WR�WKH�YLUXV���
7KH�ORFDOO\�KLUHG�FUHZV�QHHG�WR�EH�WUDLQHG�DQG�WKH�PRVW�UHFHQW�FUHZ�ZDV�ILUHG�IRU�QRW�SHUIRUPLQJ�ZHOO�DQG�
QRZ�WKH�$VVRFLDWLRQ�KDV�WR�VWDUW�RYHU�ZLWK�D�QHZ�FUHZ���1DQF\�LV�VSHQGLQJ�PXFK�H[WUD�WLPH�VXSHUYLVLQJ�
JURXQGV�PDLQWHQDQFH��SHUIRUPLQJ�FOHDQXS�IURP�WKH�ODWHVW�VWRUP�DQG�IROORZLQJ�XS�RQ�GDPDJH�FDXVHG�E\�
XWLOLW\�FRPSDQLHV�LQVWDOOLQJ�KLJKVSHHG�LQWHUQHW�ZLWK�QR�UHJDUG�IRU�$VVRFLDWLRQ�SURSHUW\���7KHUH�KDV�DOVR�EHHQ�
ORWV�RI�YDQGDOLVP�DW�WKH�6RXWK�3RRO�DQG�RYHUILOOHG�SHW�ZDVWH�VWDWLRQV���7KH�%RDUG�WKDQNHG�1DQF\�IRU�NHHSLQJ�
WKH�SURSHUW\�ORRNLQJ�VR�JRRG�GHVSLWH�DOO�WKH�H[WUD�ZRUN�� 

 
 



 

�� 

������7(11,6���0DQDJHU�-LOO�(OOVZRUWK�UHSRUWHG�WKDW�ZLQGVFUHHQV�DQG�GLYLGHU�QHWV�ZHUH�EHLQJ�UHSODFHG���7KH�1RUWK�
&RXUWV�ZLOO�QHHG�WR�EH�UHVXUIDFHG�LQ��������7KH�VXUIDFH�ZLOO�EH�SDWFKHG�WKLV�\HDU�WR�JHW�WKURXJK�WKH�WHQQLV�VHDVRQ�
VDIHO\�XQWLO�UHVXUIDFLQJ�FDQ�EH�SHUIRUPHG�LQ�WKH�HDUO\�VSULQJ�RI��������7KH�FRXUWV�KDYH�EHHQ�GDPDJHG�ZKHQ�
KRPHRZQHUV�XVH�VKRYHOV�WR�VFUDSH�VQRZ�RII�WKH�FRXUWV�VR�WKH\�FDQ�SOD\���7KH�%RDUG�DVNHG�-LOO�WR�KDQJ�VLJQV�WKDW�
ZDUQ�DJDLQVW�GDPDJLQJ�WKH�FRXUWV�LQ�WKLV�ZD\���-LOO�KDG�UHFHLYHG�FRPSODLQWV�DERXW�QRQ-+RPHVWHDG�UHVLGHQWV�XV�
LQJ�WKH�WHQQLV�FRXUWV�EHFDXVH�WKH�JDWHV�ZHUH�FXUUHQWO\�SURSSHG�RSHQ�DV�DGYLVHG�E\�867$���7KH�%RDUG�DJUHHG�WR�
EHJLQ�ORFNLQJ�WKH�FRXUWV�DJDLQ�VR�WKDW�WKH\�DUH�DYDLODEOH�WR�+RPHVWHDG�UHVLGHQWV�RQO\���5HVLGHQWV�ZKR�GR�VHH�
WHQQLV�SOD\HUV�IURP�RXWVLGH�WKH�QHLJKERUKRRG�XVLQJ�WKH�FRXUWV�DUH�HQFRXUDJHG�WR�WHOO�WKH�QRQ-UHVLGHQWV�WR�YDFDWH�
WKH�FRXUWV� 

�������%86,1(66���.DWLH�UHSRUWHG�WKDW�DOO�EXW�RQH�KRPHRZQHU�KDG�SDLG�WKHLU������DVVHVVPHQW��KRZHYHU�WKUHH�KRPH�
RZQHUV�ZKR�KDG�DVNHG�IRU�SD\PHQW�SODQV�ZHUH�ODWH�RU�KDG�PLVVHG�SD\PHQWV���7KH�%RDUG�DVNHG�.DWLH�WR�VHQG�RQH�
PRUH�OHWWHU�UHTXHVWLQJ�WKHVH�KRPHRZQHUV�SD\�WKH�RYHUGXH�SD\PHQWV�DQG�FRQWLQXH�ZLWK�WLPHO\�SD\PHQWV�JRLQJ�
IRUZDUG���,I�WKH�RZQHUV�GR�QRW�PDNH�SD\PHQWV�RU�IDLO�WR�UHVSRQG��WKRVH�DFFRXQWV�ZRXOG�EH�WXUQHG�RYHU�WR�WKH�
FROOHFWLRQ�DWWRUQH\���$�ZDWHU�OHDN�RFFXUUHG�DW�WKH�:HVW�3RRO�LQ�WKH�ZDOO�EHWZHHQ�WKH�OLIHJXDUG�VKDFN�DQG�WKH�
:RPHQV�UHVWURRP���:KLOH�PLWLJDWLQJ�WKH�ZDWHU�GDPDJH��DVEHVWRV�ZDV�GLVFRYHUHG���7KH�LQVXUDQFH�FODLP�ZLOO�
FRYHU�WKH�FRVWV�RI�PLWLJDWLQJ�WKH�DVEHVWRV��DQG�UHSDLULQJ�WKH�ZDOOV�LQ�WKH�:RPHQ¶V�UHVWURRP��KRZHYHU�.DWLH�
SRLQWHG�RXW�WKHUH�ZDV�SUREDEO\�DEHVWRV�LQ�WKH�0HQ¶V�UHVWURRP�DV�ZHOO���.DWLH�GLG�QRW�\HW�NQRZ�WKH�FRVW�RI�WKH�
DVEHVWRV�PLWLJDWLRQ���7KH�%RDUG�DJUHHG�WKDW�WKH�IXQGV�WKDW�ZHUH�JRLQJ�WR�EH�XVHG�WR�UHQRYDWH�WKH�6RXWK�3RRO�UH�
VWURRP�DW�WKH�HQG�RI�WKH�VHDVRQ�ZRXOG�LQVWHDG�JR�WRZDUG�WKH�FRVW�RI�UHPRYLQJ�WKH�DVEHVWRV�LQ�WKH�:HVW�3RRO�
0HQ¶V�UHVWURRP���+RSHIXOO\�WKH�6RXWK�3RRO�UHVWURRPV�FRXOG�EH�XSGDWHG�LQ��������7KH�%RDUG�DQG�.DWLH�GLVFXVVHG�
UHPHGLHV�IRU�WKUHH�KRPHRZQHUV�ZLWK�RXWVWDQGLQJ�SURSHUW\�PDLQWHQDQFH�YLRODWLRQV� 
 

+20(2:1(5�&200(176�	�$33($/6��� 
$FFRXQW�����DSSHDOHG�WKH�FLWDWLRQ�IURP�WKH������&RYHQDQW�5HYLHZ�7DVN�)RUFH�UHTXLULQJ�KLP�WR�UHSODFH�KLV�GULYH�
ZD\���+H�VWDWHG�WKH�GULYHZD\�LV�IXQFWLRQDO��WKXV�KH�VKRXOG�QRW�EH�UHTXLUHG�WR�UHSODFH�LW���7KH�%RDUG�UHSOLHG�WKDW�WKH\�
KDYH�D�GXW\�WR�PDLQWDLQ�$UFKLWHFWXUDO�VWDQGDUGV�ZKLFK�DIIHFW�WKH�SURSHUW\�YDOXHV�RI�WKH�QHLJKERUKRRG���7KH�DSSHDU�
DQFH�RI�WKH�SURSHUWLHV�LQ�+RPHVWHDG�LV�D�ODUJH�SDUW�RI�ZK\�WKH�SURSHUW\�YDOXHV�UHPDLQ�KLJK���0HPEHUV�RI�WKH�%RDUG�
KDG�YLHZHG�WKH�GULYHZD\�DQG�DOO�DJUHHG�LW�VKRXOG�EH�UHSODFHG�� 
$FFRXQW�����DVNHG�WKDW�WKH�%RDUG�SDLQW�WKH�LQWHULRU�RI�KLV�VHFWLRQ�RI�WKH�3HULPHWHU�)HQFH���,W�KDG�EHHQ�PLVVHG�LQ�WKH�
ODVW�SDLQW�URWDWLRQ�DQG�LW�QHHGHG�SDLQWLQJ���7KH�%RDUG�H[SODLQHG�WKDW�WKH\�DUH�VDYLQJ�WR�UHSODFH�WKH�HQWLUH�SHULPHWHU�
IHQFH�DQG�ZHUH�SDLQWLQJ�WKH�KRPHRZQHU�VLGHV�RI�WKH�IHQFH�RQO\�ZKHQ�QHFHVVDU\���7KH\�GLG�DJUHH�WKLV�VHFWLRQ�RI�IHQFH�
QHHGHG�WR�EH�SDLQWHG� 
$FFRXQW�����DSSHDOHG�WR�WKH�%RDUG�DERXW�UHSODFLQJ�KLV�GULYHZD\���+H�VXJJHVWHG�D�UHSDLU�WKDW�ZRXOG�VHDO�WKH�FUDFNV���
'RQDOG�UHSOLHG�WKDW�WKH�%RDUG�KDG�GHWHUPLQHG�RYHU�WKH�\HDUV�WKDW�UHSDLUV�SHUIRUPHG�SRRUO\�DQG�FDOOHG�HYHQ�PRUH�DW�
WHQWLRQ�WR�WKH�FUDFNLQJ���)XOO�UHSODFHPHQW�ZDV�UHTXLUHG� 
$&(6�6ZLP�&OXE�DSSURDFKHG�WKH�%RDUG�WR�DVN�WR�UHQW�WKH�+RPHVWHDG�3RROV�GXULQJ�DQ\�XQXVHG�WLPH�SHULRGV���:LWK�
WKH�FORVXUHV�RI�SXEOLF�VFKRRO�IDFLOLWLHV��WKH�FOXE�FDQ¶W�ILQG�HQRXJK�SUDFWLFH�YHQXHV�IRU�WKHLU�VZLPPHUV���7KH�%RDUG�
DJUHHG�WR�FRQVXOW�WKH�6ZLP�7HDP�DQG�)URQW�5DQJH�5HFUHDWLRQ�WR�VHH�LI�WKHUH�ZHUH�DYDLODEOH�WLPH�VORWV��EXW�WKDW�ILUVW�
SULRULW\�ZRXOG�JR�WR�+RPHVWHDG�UHVLGHQWV� 
 
62&,$/�&200,77((���.HOO\�UHSRUWHG�WKDW�)RRG�7UXFN�QLJKWV�ZHUH�JRLQJ�ZHOO�EXW�WKDW�WKH�DJUHHPHQW�LV�WKDW�
KRPHRZQHU�SLFN�XS�WKH�IRRG�DQG�WDNH�LW�KRPH���*DWKHULQJ�QHDU�WKH�WUXFNV�WR�HDW�YLRODWHV�WKH�OLFHQVH�WKDW�WKH�IRRG�
WUXFNV�DUH�RSHUDWLQJ�XQGHU��5HVLGHQWV�DUH�DVNHG�WR�WDNH�WKHLU�IRRG�KRPH�RU�FRQJUHJDWH�IDU�DZD\�IURP�WKH�WUXFNV����7KH�

�&RQWLQXHG�RQ�SDJH���� 
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Landscape Logic  

By Nancy Bauer 
 

 
$UH�\RXU�SODQWV�EHLQJ�EXJJHG"�7U\�D�QDWXUDO�VROX�
WLRQ��,I�\RXU�SODQWV�DUH�FUDZOLQJ�ZLWK�DSKLGV��SLFN�XS�D�
EDWFK�RI�ODG\EXJV�IURP�\RXU�ORFDO�JDUGHQLQJ�VWRUH��
/DG\EXJV�IHDVW�RQ�WKHVH�JDUGHQ�SHVWV�DQG�GR�QRW�KDUP�
\RXU�SODQWV�LQ�DQ\�ZD\��XQOLNH�WKHLU�SUH\� 
$UH�DQWV�VXGGHQO\�DSSHDULQJ"�'R�D�OLWWOH�VFRXWLQJ�DQG�
ILQG�RXW�ZKHUH�WKHLU�QHVW�LV��6SULQNOH�UHG�FKLOL�SHSSHU��
SDSULND��RU�GULHV�SHSSHUPLQW�OHDYHV�DURXQG�WKH�DUHD� 
:DVSV�DQG�EHHV�FDQ�EH�WUDSSHG�LQ�VSHFLDOO\�PDGH�KDQJ�
LQJ�MDUV� 
7R�HOLPLQDWH�VQDLOV�DQG�VOXJV��ZKLFK�IHDVW�RQ�IROLDJH��
SODFH�VKDOORZ�GLVKHV�RI�EHHU�RQ�WKH�JURXQG� 
)RU�WKH�UHVW�RI�\RXU�SHVWV��YLVLW�DQ\�JDUGHQ�FHQWHU�DQG�
ORRN�IRU�RUJDQLF�SURGXFWV�IRU�LQVHFW�DQG�GLVHDVH�VROX�
WLRQV�WR�KHOS�UHPHG\�DQ\�EXJJ\�VLWXDWLRQ� 

 
:DWHU�&RQVHUYDWLRQ�(IILFLHQW�ZDWHULQJ�DQG�FRP�
PRQ�VHQVH�VDYHV�WKLV�SUHFLRXV�UHVRXUFH� 
([SHUWV�HVWLPDWH�WKDW�$PHULFDQV�XVH�QHDUO\�����ELOOLRQ�
JDOORQV�RI�ZDWHU�SHU�GD\��2Q�DYHUDJH�����WR�����RI�
KRPH�ZDWHU�LV�XVHG�RXWGRRUV�IRU�ZDWHULQJ�ODZQV�DQG�
JDUGHQV��$FFRUGLQJ�WR�,UULJDWLRQ�$VVRFLDWLRQ��PRVW�
KRPHRZQHUV�DUH�VHQGLQJ�WKHLU�ZDWHULQJ�GROODUV�GRZQ�
WKH�GUDLQ��+HUH�DUH�WKH�WRS������WKLQJV�WKH\�UHFRPPHQG�
WR�FRQVHUYH�ZDWHU�ULJKW�LQ�\RXU�RZQ�LQ�\RXU�RZQ�EDFN�
\DUG� 

�� 3XW�D�OD\HU�RI�PXOFK�DURXQG�\RXU�SODQWV��
0XOFKLQJ�KHOSV�WR�UHWDLQ�PRLVWXUH�DQG�SUH�
YHQWV�HYDSRUDWLRQ��$�JHQHURXV�DPRXQW�RI��´�
WR��´�LV�EHVW�� 

�� ,QVWDOO�D�GULS�LUULJDWLRQ�V\VWHP�DURXQG�\RXU�
VKUXEV��KDQJLQJ�EDVNHWV��IORZHU�DQG�YHJHWDEOH�
JDUGHQV��'ULS�LUULJDWLRQ�V\VWHPV�XVH�����OHVV�
ZDWHU�WKDQ�FRQYHQWLRQDO�VSULQNOHUV��$QG��
WKH\¶UH�PRUH�HIILFLHQW�EHFDXVH�WKH\�GHOLYHU�
WKH�ZDWHU�VORZO\�DQG�GLUHFWO\�WR�WKH�SODQW¶V�
URRW�V\VWHP� 

�� ,QVWDOO�D�KRPH�LUULJDWLRQ�V\VWHP�ZLWK�D�UDLQ�
VHQVRU��+RPHRZQHUV�ZKR�KDYH�LUULJDWLRQ�V\V�
WHPV�XVH�OHVV�ZDWHU�RQ�WKHLU�ODZQV�DQG�JDUGHQV�
WKDQ�WKRVH�ZKR�GRQ¶W��:DWHULQJ�HIILFLHQWO\��DQG�
RQO\�ZKHQ�\RXU�SODQWV�DQG�ODZQ�QHHG�LW�FDQ�
VDYH�D�JUHDW�GHDO�RI�ZDWHU��5DLQ�VHQVRUV�LQWHU�
UXSW�WKH�ZDWHULQJ�SURJUDP�LI�LW�UDLQV��VDYLQJ�
HYHQ�PRUH�ZDWHU� 

�� ,I�\RX�DOUHDG\�KDYH�D�KRPH�LUULJDWLRQ�V\VWHP��
PDNH�VXUH�\RX¶UH�JHWWLQJ�WKH�PRVW�RXW�RI�\RXU�
WLPHU��1HZ�WHFKQRORJ\�PDNHV�LW�HDVLHU�WKDQ�
HYHU�WR�SURJUDP�DQG�PRQLWRU�\RXU�ZDWHULQJ�
QHHGV��&RQVLGHU�XSJUDGLQJ�\RXU�WLPHU��$XWR�
PDWLF��SURJUDPPDEOH�WLPHUV�VDYH�PRUH�ZDWHU�
WKDQ�PHFKDQLFDO�PRGHOV� 

�� 'RQ¶W�IHUWLOL]H�GXULQJ�KRW��GU\�ZHDWKHU��$SSO\�
LQJ�IHUWLOL]HU�FDQ�DFWXDOO\�HQKDQFH�GURXJKW�
SUREOHPV��:KHQ�\RX�GR�IHHG�\RXU�ODZQ�DQG�
JDUGHQ�XVH�D�VORZ�UHOHDVH�IHUWLOL]HU� 

�� 5DLVH�WKH�EODGH�RQ�\RXU�ODZQ�PRZHU��&ORVHO\�
FURSSHG�JUDVV�UHTXLUHV�PRUH�ZDWHU� 

�� 5HF\FOH�\RXU�JUDVV�FOLSSLQJV�EDFN�LQWR�\RXU�
ODZQ�E\�XVLQJ�D�PXOFKLQJ�PRZHU��<RX¶OO�QRW�
RQO\�FRQVHUYH�ZDWHU��\RX¶OO�VDYH�WLPH�ZKLOH�
PRZLQJ� 

�� &XW�EDFN�RQ�URXWLQH�SUXQLQJ��3UXQLQJ�VWLPX�
ODWHV�QHZ�JURZWK��DQG�QHZ�JURZWK�UHTXLUHV�
PRUH�ZDWHU��2QO\�SUXQH�\RXU�SODQWV�ZKHQ�LW�
ZLOWV�RU�OHDYHV�GLH�RXW� 

�� ,I�\RX�XVH�D�KRVH�DQG�SRUWDEOH�VSULQNOHU��EX\�D�
KRVH�HQG�WLPHU�WR�UHJXODWH�\RXU�ZDWHULQJ�WLPH� 

��� 6ZHHS�\RXU�VLGHZDONV�DQG�GULYHZD\�UDWKHU�
WKDQ�KRVLQJ�WKHP�GRZQ� 

 

 
3HW�)ULHQGO\�$GYLFH��:LSH�RXW�ZHOO-ZRUQ�SDWKV�
DFURVV�WKH�\DUG��'RJV�RIWHQ�KDYH�D�IDYRULWH�SDWK�DFURVV�
WKH�\DUG�WKDW�VWDPSV�RXW�WKH�ODZQ�RU�WKH�JURXQG�FRYHU�LQ�
EHGV��,W¶V�XQOLNHO\�\RX¶OO�JHW�\RXU�GRJ�WR�FKDQJH�LWV�
URXWH��VR�SODFH�SDYH�VWRQHV�ZKHUH�KH�ZDONV�DFURVV�WKH�
ODZQ�RU�LQ�WKH�IORZHUEHG��7KLV�GHDOV�ZLWK�WKH�XQVLJKWOL�
QHVV��KHOSV�ZLWK�PXG�DQG�OHWV�\RXU�SHW�VWD\�RQ�WKHLU�FULWL�
FDO�SDWK� 
 



 

��� 

)DPLO\�RZQHG�DQG��RSHUDWHG 
2YHU����\HDUV�RI�6HUYLFH � 

 :DUUDQW\�RQ�3DUWV�DQG�/DERU  
 

 6WDUW�XSV��:LQWHUL]DWLRQV� 
5HSDLUV�DQG�,QVWDOODWLRQV  

 
&RPPHUFLDO�3DUWV��5DLQELUG�� 

,UULWURO�	�+XQWHU 

 $'9(57,6,1*�5$7(6 
3HUVRQDO�$GV�����ZRUGV�RU�OHVV���������������������� 
&RPPHUFLDO�$GV�����ZRUGV�RU�OHVV���������������� 
'LVSOD\�$GV� 
����SDJH����ô��[���ô´������������������������������������� 
ó�SDJH���ô�[��ò´������������������������������������������ 
ò�SDJH���´[��ò´�������������������������������������������� 
)XOO�3DJH����´[��ò´��������������������������������������� 
 
�'HDGOLQH�LV�WKH���WK�RI�HDFK�PRQWK�SUHFHGLQJ�
SXEOLFDWLRQ��$OO�GLVSOD\�DGV�PXVW�EH�KLJK�UHVROX�
WLRQ�MSHJ�RU�WLI�ILOHV���3KRWRJUDSKV�WR�EH�XVHG�PXVW�
EH�KDOI�WRQH���$G¶V�PD\�EH�HPDLOHG�WR� 
EXVLQHVVPJU#KRPHVWHDGLQWKHZLOORZV�RUJ��� 
,QFOXGH�WH[W�DGV�LQ�WKH�ERG\�RI�\RXU�HPDLO��� 
3D\�IRU�WKUHH�PRQWKV�DW�WKH�WLPH�\RX�SODFH�WKH�
DG�DQG�\RX�ZLOO�UHFHLYH�WKH��WK�PRQWK�IUHH�� 



 

��� 



 

��� 

����������������������� 
-:H�SURYLGH�PHHW-XSV�IRU�DJHV��-��  

-:H�FRQQHFW�QHZ�IDPLOLHV�	�H[SHULHQFHG�IDPLOLHV� 
-:H�H[SORUH�SDUNV�	�DFWLYLWLHV�DURXQG�WRZQ� 
-:H�DUH�KHUH�IRU�\RX�	�\RXU�\RXQJ�IDPLO\� 
 
 &RQWDFW�WKH�1HZ�0HPEHU�0DQDJHU�� 

.DWH�DW��NDWH#WKHJROGVWRQHV�FRP� 
 
,I�\RX�RU�VRPHRQH�\RX�NQRZ�LV�H[SHFWLQJ�D�FKLOG�� 
XQGHUJRLQJ�VXUJHU\��RU�IRU�DQ\�RWKHU�UHDVRQ�PD\�QHHG�D�
KHOSLQJ�KDQG��SOHDVH�FRQWDFW�XV� 

 

  

�KDDhE/dz�
E�t^ 

 
�������������� 

:DVWH�&RQQHFWLRQV������������������������������������-���-���� 
�������+2$�7UDVK�&R�—3LFN-XS�GD\�LV�:HGQHVGD\� 
����������������������ZZZ�ZDVWHFRQQHFWLRQV�FRP 
$LUSRUW�7UDIILF�&RPSODLQWV����������������������-���-���� 
&HQWHQQLDO�&LW\�6HUYLFHV�����������������������-���-�����
9DQGDOLVP�RU�6SHHGHUV 
���$UDSDKRH�&RXQW\�6KHULII¶V�'HSW��������������-���-���� 
6WUHHW�/LJKW�3UREOHPV��������������������������-���-���-���� 
%DUNLQJ�'RJV 
���$UDSDKRH�&RXQW\�$QLPDO�&RQWURO�����������-���-��������� 
3RW�+ROHV����������������������������������������������������-���-���� 
+D]DUGRXV�:DVWH�3LFN-XS�������������������-���-���-���� 
*UDIILWL��������������������������������������������������������-���-���� 
:DWHU�%UHDNV���������������������������������������������-���-���� 
6HZHU�%DFN-XS¶V����������������������������������������-���-���� 
'LY��RI�:LOGOLIH�-&R\RWHV���������������������������-���-���� 
1RLVH—)LGGOHUV�*UHHQ�����������������������������-���-���� 

��������������������-
�������������������� 
 
7R�UHJLVWHU�\RXU�.LQGHUJDUWHQ�FKLOG  
�PXVW�EH���\HDUV�ROG�E\�2FW���������  
3OHDVH�JR�WR� 
&KHUU\FUHHNVFKRROV�RUJ 
-PHQX 
-DGPLVVLRQV 
-VWXGHQW�UHJLVWUDWLRQ 
-NLQGHUJDUWHQ�URXQGXS 
3OHDVH�ILOO�RXW�IRUPV�DQG�JDWKHU�DOO�GRFXPHQWV�
DQG�HPDLO�WR� 
'LVWULFWUHJLVWUDWLRQ#FKHUU\FUHHNVFKRROV�RUJ 

������������������
�����
��
�������� 
,Q�WKH�SDVW�VRPH�KRPHRZQHUV�KDYH�JUDQWHG�FRQWUDFWRUV�

WR�DFFHVV�WKHLU�\DUGV�IURP�WKH�+2$�JUHHQEHOW�DUHDV��,Q�

VRPH�FDVHV��WKLV�KDV�FDXVHG�GDPDJH�WR�WKH�JUHHQEHOWV��

0RQLWRULQJ�WKLV�GDPDJH�SXWV�XQGXH�EXUGHQ�RQ� 

+RPHVWHDGV�PDQDJHUV��$OVR��ZKHQ�VRG�KDV�EHHQ� 

GDPDJHG�DQG�LV�UHSODFHG��LW�UHTXLUHV�H[WUD�ZDWHULQJ�

IURP�WKH�$VVRFLDWLRQ�DQG�WKH�FRVW�IDOOV�RQ�DOO� 

KRPHRZQHUV� 

 

$W�WKH�0D\�PHHWLQJ��WKH�%RDUG�RI�'LUHFWRUV�YRWHG�

XQDQLPRXVO\�WR�SURKLELW�KRPHRZQHU�ODQGVFDSH��DFFHVV�

WKURXJK�WKH�+2$�JUHHQEHOWV���7KH�5HVLGHQWLDO� 

,PSURYHPHQW�*XLGHOLQHV�ZLOO�EH�DGMXVWHG�DFFRUGLQJO\� 
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�����������	���͚͚͘͘ 
3OHDVH�UHDG�FDUHIXOO\�EHIRUH�PDNLQJ�D�UHVHUYDWLRQ 
 
�����3RRO�2SHUDWLRQV�,Q�/LJKW�RI�&29,'-�� 
7KH�XVH�RI�WKH�SRRO�LV�IRU�UHFUHDWLRQDO�DQG�ILWQHVV� 
SXUSRVHV��'XH�WR�RXU�FXUUHQW�KHDOWK�JXLGHOLQHV�DQG�
H[SHFWDWLRQV�XQGHU�WKH�6DIHU-$W-+RPH�RUGHU��LW�FDQQRW�
EH�WKH�VRFLDO�JDWKHULQJ�DV�LW�KDV�EHHQ�HQMR\HG�DV�LQ�
SULRU�\HDUV��)URQW�5DQJH�5HFUHDWLRQ�VWDII�KDYH�WKH�
DXWKRULW\�WR�DVN�DQ\RQH�QRW�FRPSO\LQJ�ZLWK�WKH�UXOHV�
DQG�JXLGHOLQHV�WR�OHDYH�WKH�SRRO�DUHD� 
 
 
5HVHUYDWLRQV 

· $�UHVHUYDWLRQ�LV�UHTXLUHG�WR�HQWHU�WKH�SRRO�

DUHD�DQG�PXVW�LQFOXGH�WKH�QXPEHU�DWWHQGLQJ�
IURP�\RXU�KRXVHKROG��<RX�PXVW�UHVHUYH�D�
VSRW�IRU�($&+�SHUVRQ�LQ�\RXU�JURXS�� 

 LQFOXGLQJ�LQIDQWV�DQG�QRQ-VZLPPHUV� 

· 1R�UDLQFKHFNV� 

· <RX�PD\�PDNH�UHVHUYDWLRQV�IRU�\RXU�IDPLO\�

PHPEHUV�RQO\� 

· 5HVHUYDWLRQV�FDQ�RQO\�EH�PDGH�XS�WR����

KRXUV�LQ�DGYDQFH� 

· 5HVHUYDWLRQV�DUH�IRU�D��-KRXU�VORW��5HVLGHQWV�

PD\�XVH�WKH�SRRO�DQG�GHFN�IRU�WKH�GXUDWLRQ�RI�
WKH�VORW�DQG�WKHQ�PXVW�YDFDWH�WKH�SRRO�WR�
DOORZ�VWDII�WLPH�WR�GLVLQIHFW�DQG�FOHDQ�EHIRUH�
WKH�QH[W�VORW��7KH�SRRO�ZLOO�EH�FOHDUHG���
PLQXWHV�SULRU�WR�WKH�HQG�RI�WKH�WLPH�EUDFNHW�
DQG�\RX�ZLOO�EH�DOORWWHG����PLQXWHV�WR�JDWKHU�
\RXU�EHORQJLQJV�DQG�H[LW�WKH�IDFLOLW\� 

· ,I�\RX�DUH�XQDEOH�WR�XVH�D�VORW�\RX�UHVHUYHG��

SOHDVH�FDQFHO�LW�VR�RWKHUV�PD\�XVH�LW���,I�\RX�
KDYH�QRW�FKHFNHG�LQ�ZLWK�WKH�OLIHJXDUG����
PLQXWHV�LQWR�\RXU�VFKHGXOHG�UHVHUYDWLRQ�
\RXU�UHVHUYDWLRQ�ZLOO�EH�FDQFHOOHG�JLYHQ�WR�
DQRWKHU�KRPHRZQHU� 

· (DFK�KRXVHKROG�ZLOO�EH�DEOH�WR�VLJQ�XS�IRU�

RQH��-KRXU�WLPH�VORW�SHU�GD\�IRU�QR�PRUH�
WKDQ���SHRSOH�ZLWK�D�PD[LPXP�RI�WZR�VORWV�

SHU��-GD\�SHULRG��7KLV�PD\�FKDQJH�DV�ZH�PRQ�
LWRU�WKH�DYDLODELOLW\�RI�VORWV� 

· <RXU�UHVHUYDWLRQ�ZLOO�EH�FDQFHOOHG�LI�\RX�ERRN�

IRU�PRUH�WKDQ���SHRSOH�DW�RQH�WLPH� 

· 8VH�RI�WKH�ZDGLQJ�SRRO�LV�OLPLWHG�WR�RQH� 

 IDPLO\�DW�D�WLPH��3OHDVH�OLPLW�\RXU�WLPH�WR����
PLQXWHV�VR�RWKHUV�PD\�XVH�LW� 

· 6ZLPPHUV�QRW�OLYLQJ�LQ�WKH�VDPH�KRXVHKROG�

VKRXOG�VWD\�DW�OHDVW���IHHW�DSDUW�ERWK�LQ�WKH�
SRRO�DQG�RQ�WKH�GHFN��DQG�QR�JURXS�FDQ�H[FHHG�
���SHRSOH� 

· 3RRO�IXUQLWXUH�ZLOO�EH�OLPLWHG�WR�WDEOHV�DQG�

XPEUHOODV�RQO\��1R�FKDLUV�RWKHU�WKDQ�WKRVH�
EXLOW�LQWR�VRPH�RI�WKH�WDEOHV�ZLOO�EH�SURYLGHG�
DW�WKLV�WLPH��<RX�FDQ�EULQJ�D�FKDLU�ZLWK�\RX�IRU�
XVH�EXW�QHHG�WR�WDNH�LW�ZLWK�\RX�ZKHQ�\RX�
OHDYH�� 

· $Q\WKLQJ�\RX�EULQJ�ZLWK�\RX�ZLOO�QHHG�WR�EH�

WDNHQ�ZLWK�\RX�ZKHQ�\RX�OHDYH��$VLGH�IURP�
YDOXDEOHV��DOO�OHIW�LWHPV�ZLOO�EH�GLVFDUGHG�DW�WKH�
HQG�RI�HDFK�WLPH�EUDFNHW� 

· 'XH�WR�OLPLWHG�FDSDFLW\�QR�JXHVWV� 

 �QRQ-UHVLGHQWV��DUH�DOORZHG� 

· $W�WKLV�WLPH��QR�UHVHUYDWLRQV�IRU�SULYDWH�SRRO�

SDUWLHV�DUH�EHLQJ�WDNHQ� 

· +RPHVWHDG�6RXWK��3RRO�KRXUV�DUH������$0�WR�

����30�HYHU\�GD\� 

· +RPHVWHDG�1RUWK��3RRO�KRXUV�DUH������30�WR�

����30�HYHU\�GD\� 
 
 
:DLYHUV 
$�VLJQHG�&29,'-���ZDLYHU�LV�UHTXLUHG�IRU�DOO�KRXVHKROG�
PHPEHUV�DJH����DQG�RYHU��$�SDUHQW�RU�JXDUGLDQ�ZLOO�
QHHG�WR�VLJQ�IRU�PLQRUV�XQGHU�WKH�DJH�RI�����7KH�ZDLYHU�
LV�SDUW�RI�WKH�UHVHUYDWLRQ�SURFHVV� 
 
$V�WKH�UHTXLUHPHQWV�LPSOHPHQWHG�E\�WKH�&RORUDGR� 
'HSDUWPHQW�RI�3XEOLF�+HDOWK�FKDQJH�ZH�ZLOO�DGMXVW�WKH�
DERYH�DFFRUGLQJO\���3OHDVH�FKHFN�WKH�+2$�ZHEVLWH�IRU�
WKH�ODWHVW�LQIRUPDWLRQ��� 
ZZZ�KRPHVWHDGLQWKHZLOORZV�RUJ� 



 

��� 



 

��� 



 

��� 



 

��� 

 

$5%25,67�&2168/7$17���-LP�0F*DQQRQ��� 

6LWH�FRQVXOWDWLRQ��WUHH�VKUXE�ODQGVFDSH�LQVSHFWLRQV�� 

GLDJQRVLV��DSSUDLVDOV��ODQGVFDSH�GHVLJQ� 

�L�H��[HULVFDSH���PXFK�PRUH���&HUWLILHG�$UERULVW�DQG� 

SURIHVVLRQDO�IRUHVWHU�� 

&RQWDFW��IRUHVWHUPFJDQQRQ#JPDLO�FRP�� 

���-���-������FRORUDGRWUHHDUERULVW�FRP� 

 

%2%�9(66$�3/80%,1*�$1'�+($7,1*� 

/RFDWHG�DW������6��3HDUO�6WUHHW���&DOO����-���-�����IRU�

3OXPELQJ��+HDWLQJ���1HZ��&XVWRP��5HSDLUV��DQG� 

5HPRGHO��+RW�ZDWHU�KHDWHUV���6SULQNOHU�VDOHV�DQG�VHU�

YLFH���+XPLGLILHUV���5HSODFH�DQG�FKHFN�VXPS�SXPSV 

  

62'(567520¶6�352)(66,21$/� 

3$,17,1*�� 

6SHFLDOL]LQJ�LQ�UHVLGHQWLDO�KRPH�LQWHULRU�SDLQWLQJ���

'U\ZDOO�5HSDLU��4XDOLW\�ZRUNPDQVKLS��4XDOLW\� 

0DWHULDOV���,Q�%XVLQHVV�����\HDUV��,QVXUHG���&DOO�IRU�

DQ�HVWLPDWH����'HQQLV�RU�$ODQ����������-������� 

   

352)(66,21$/�&/($1,1*�6(59,&(� 

DFFHSWLQJ�QHZ�FOLHQWV���5HOLDEOH�DQG�WKRURXJK�Z�

FRPSHWLWLYH�UDWHV���([FHOOHQW�UHIHUHQFHV�� 

&DOO�6XVDQ����-���-����� 

�������� 

$GYHUWLVLQJ�LQ�WKH�+RPHVWHDG�+HUDOG�GRHV�QRW�FRQVWLWXWH�DQ�
$VVRFLDWLRQ�HQGRUVHPHQW�RI�VHUYLFHV�SURPRWHG���:H� 
VWURQJO\�UHFRPPHQG�EHIRUH�XVLQJ�DQ\�VHUYLFH�KRPHRZQHUV�
FRQWDFW�UHIHUHQFHV���1DPHV�OLVWHG�KDYH�QRW�EHHQ�HQGRUVHG�RU�
HYDOXDWHG�LQ�DQ\�ZD\� 

 

3LFNOHEDOO�KDV�UHWXUQHG�WR�WKH�ZHVW�FRXUWV� �7KH�UHVHUYHG�

WLPHV�IRU�JURXS�SOD\�DUH�)ULGD\�IURP��-��30�DQG� 

6XQGD\V�IURP��-���$0� �'URS�LQ�SOD\�LV�DOORZHG� 

DQ\WLPH�RQ�DOO�+RPHVWHDG�FRXUWV�DV�ORQJ�DV�WHQQLV�

OHDJXHV�DUH�QRW�XVLQJ�WKHP�� 

 

1R��\RX�DUH�QRW�VHHLQJ�VSRWV� �7KH�%RDUG�LV�LQ�WKH�SURFHVV�

RI�DGGLQJ�'276�RQ�WKH�ZHVW�FRXUWV�ZKLFK�VKRXOG�EH�

SDLQWHG�E\�WKH�QH[W�QHZVOHWWHU��7KHVH�VPDOO�GRWV�VKRZ�

ZKHUH�WR�SODFH�WKH�QHW��NLWFKHQ�OLQHV��DQG�EDFN�FRXUW�

OLQHV��7KH�FRXUW�RQ�WKH�SRRO�VLGH�KDV�GRWV�IRU�RQH�FRXUW�

XVLQJ�WKH�WHQQLV�QHW��DQG�WKH�-HUVH\�VLGH�FRXUW�KDV�GRWV� 

IRU�WZR�FRXUWV�XVLQJ�SRUWDEOH�QHWV��  

 

3/($6(�%5,1*�+$1'�6$1,7,=(5�:,7+�<28�72�

&/($1�<285�+$1'6�%()25(�3/$<,1*�$1'�

'85,1*�3/$<� �(YHU\�DWWHPSW�ZLOO�EH�PDGH�WR� 

PDLQWDLQ�WKH���IHHW�RI�SK\VLFDO�GLVWDQFLQJ� �$QG�LW�LV� 

UHFRPPHQGHG�ZKHQ�SOD\LQJ�GRXEOHV�WR�SDUWQHU�ZLWK�D�

PHPEHU�RI�\RXU�KRXVHKROG��0DVNV��ZKLOH�HQFRXUDJHG��

DUH�QRW�UHTXLUHG�GXULQJ�SOD\� 

 

6WD\�VDIH��DQG�LI�\RX�DUH�IHHOLQJ�ILQH�DQG�IHYHU�IUHH��FRPH�

MRLQ�XV� 

 

-DQH�5REELQV 

 



 

��� 

 ����������������ȋ���������Ȍ 
%$%<6,77,1*� �5HOLDEOH��WKRXJKWIXO����\HDU�ROG��5HG�&URVV�FHUWLILHG�JLUO�DYDLODEOH�WR�EDE\VLW�GXULQJ�WKH�GD\��HYH�

QLQJV�DQG�ZHHNHQGV�GXULQJ�WKH�VXPPHU� �/RYHV�FKLOGUHQ�RI�DOO�DJHV� �:LOO�WDNH�JUHDW�FDUH�RI�\RXU�NLGGRV� �:LOO�EH�D�

MXQLRU�DW�&UHHN�QH[W�VFKRRO�\HDU� �3OHDVH�FDOO�&DUOL�7RUQDPEH�DW���������-����� 

 

%$%<6,77(5� �%DE\VLWWLQJ�� 5HG�&URVV�DQG�/LIHJXDUG�FHUWLILHG���-\HDU-ROG�&KHUU\�&UHHN�MXQLRU�ZLOO�PDNH�VXUH�

\RXU�NLGV�DUH�VDIH�DQG�KDYLQJ�IXQ�� ,�HQMR\�NLGV�RI�DOO�DJHV�DQG�ZRXOG�ORYH�WR�KHOS�RXW�\RXU� 

IDPLO\�� $YDLODEOH�ZHHNHQGV�DQG�HYHQLQJV�� 

3OHDVH�FDOO�+DOOH�:LVW����-���-����� 

  

3(76,77,1*��5HOLDEOH��WKRXJKWIXO����\HDU�ROG�JLUO�DYDLODEOH�WR�ZDON�\RXU�GRJV�DQG�RU�FDUH�IRU�\RXU�SHWV�ZKLOH�\RX�

DUH�DZD\� 3OHDVH�FDOO�&DUOL�7RUQDPEH���������-����� 

  

�&RQWLQXHG�IURP�SDJH���� 



 

��� 

������������� 
$GYHUWLVLQJ�LQ�WKH�+RPHVWHDG�+HUDOG�GRHV�QRW�FRQVWLWXWH�
DQ� $VVRFLDWLRQ� HQGRUVHPHQW� RI� VHUYLFHV� SURPRWHG�� � :H�
VWURQJO\�UHFRPPHQG�EHIRUH�XVLQJ�DQ\�VHUYLFH� 
KRPHRZQHUV� FRQWDFW� UHIHUHQFHV�� � 1DPHV� OLVWHG� KDYH� QRW�
EHHQ�HQGRUVHG�RU�HYDOXDWHG�LQ�DQ\�ZD\� 

&	&�6(59,&(6���+L��:H�DUH�&DWKHULQH�DQG� 

&\QWKLD�DQG�ZH�UXQ�D�VHUYLFH�EXVLQHVV��:H�ZLOO�GR�

RGG�MREV�IRU�\RX��$Q\WKLQJ�IURP�JHWWLQJ�\RXU�JURFHU�

LHV�WR�ZDVKLQJ�RU�ZDONLQJ�\RXU�GRJ��,I�\RX�QHHG�

EDE\VLWWLQJ�ZH�ERWK�KDYH�H[SHULHQFH�DQG�&DWKHULQH�LV�

5HG�&URVV�&HUWLILHG��:H�FDQ�QHJRWLDWH�SULFHV�DV�\RX�

QHHG��7H[W�FDOO����-���-�����RU�HPDLO�

FFKHDO\��#LFORXG�FRP�� 

+RSH�WR�KHDU�IURP�\RX�VRRQ� 

 

%$6.(7%$//�6.,//6�75$,1,1*����Y��� 

��-\HDU-ROG�&KHUU\�&UHHN�+LJK�6FKRRO�6WXGHQW�RQ�WKH�

+LJK�6FKRRO�%DVNHWEDOO�7HDP�LV�RIIHULQJ���RQ���VNLOOV�

WUDLQLQJ�IRU�+RPHVWHDG�<RXWK�DJHV��-�����6RFLDO�GLV�

WDQFLQJ�JXLGHOLQHV�ZLOO�EH�DGKHUHG�WR�DQG�NLGV�ZLOO�

QHHG�WR�EULQJ�WKHLU�RZQ�EDVNHWEDOOV��$OO�VHVVLRQV�ZLOO�

EH�DW�P\�KRPH�FRXUW��&DOO�7H[W�-DNH�&DUUROO�DW�

������–�����–������ 

(PDLO��MXPSVKRW���#JPDLO�FRP 

 

/$:1�02:,1*���,�DP�D����\HDU�ROG�KLJK�VFKRRO�

VHQLRU�KDSS\�WR�PRZ�DQ\�ODZQ�RI�DQ\�VL]H��,�KDYH�

EHHQ�PRZLQJ�\DUGV�VLQFH�,�ZDV����DQG�ZLOO�WULP��

PRZ��IHUWLOL]H��DQG�OHDI�EORZ�DQ\�\DUG��+DSS\�WR�QH�

JRWLDWH�UDWHV�IRU�\DUG�VL]HV��)LUVW�PRZ�FRPSOHWHO\�IUHH�

RI�FKDUJH��-XVW�FRQWDFW�PH�DQG�,�DP�DYDLODEOH���GD\V�D�

ZHHN�WR�PRZ�GXULQJ�WKH�GD\WLPH���� 

&DOO�-XVWLQ�DW����-���-����� 

 

 

+20(67($'�&86720 /$&5266(�67,&.�

675,1*,1*��,�DP�D����\HDU�ROG�DW�&KHUU\�&UHHN�+LJK�

6FKRRO��ZLWK���\HDUV�RI�VWULQJLQJ�H[SHULHQFH��,�FDQ�VWULQJ�

VWLFNV�IRU�DQ\�SRVLWLRQ��DQG�FDQ�VXSSO\�VRPH�RU�DOO� 

PDWHULDOV��%R\
V�VWLFNV�RQO\� �5HIHUHQFHV�XSRQ�� 

UHTXHVW ���&DOO�)LQQ�*DUULJDQ�DW����-���-����� 

  

:,17(5�6+29(/,1*�<$5'�:25.���+LJK�

6FKRRO�-XQLRU�DYDLODEOH�WR�PRZ��UDNH�OHDYHV��DQG�RU�

FRPSOHWH�YDULRXV�\DUG�SURMHFWV�GXULQJ�VSULQJ��VXPPHU�

DQG�IDOO��DV�ZHOO�DV�VKRYHO�GULYHZD\V�DQG�ZDONZD\V� 

GXULQJ�WKH�ZLQWHU�PRQWKV��� 

&DOO�&OD\�&XWWHU�DW���������-����� 

  

%$%<6,77(5��,�DP�D����\HDU�ROG�UHOLDEOH�IUHVKPDQ�

DWWHQGLQJ�9DORU�&KULVWLDQ�+LJK�6FKRRO��,�DP�D�5HG�&URVV�

FHUWLILHG�EDE\VLWWHU�DQG�ZRXOG�ORYH�WR�SUHSDUH�PHDOV�IRU��

WLG\�XS�DIWHU��RU�HYHQ�JLYH�KRPHZRUN�KHOS��,¶P�WDNLQJ�DOO�

KRQRUV�FODVVHV�DQG�KDYH�D�����*3$��,�DP�DYDLODEOH�RQ�WKH�

ZHHNHQGV�DQG�RYHU�&KULVWPDV�EUHDN�WKLV�FRPLQJ�VHDVRQ��

+RSH�WR�KHOS�RXW�VRRQ�� 

&DOO�.DWLH�*UHHQILHOG�DW����-���-����� 

  

%$%<6,77,1*�	�3(76,77,1*�6(59,&(� 

,¶P�D��WK�JUDGHU�DW�&KHUU\�&UHHN�+LJK�DQG�D�5HG�FURVV�

FHUWLILHG�EDE\VLWWHU���,�ZRXOG�ORYH�KHOS�\RX�ZLWK�\RXU�

NLGV�DQG�RU�ZDWFK�\RXU�SHWV�� 

3OHDVH�FDOO�'HYRQ�6WHUQ����-���-����� 

  

%$%<6,77,1*�	�3(76,77,1*�6(59,&(� 

5HG�&URVV�&HUWLILHG�%DE\VLWWHU��)UHVKPDQ�DW�FKHUU\�FUHHN�

KLJK�VFKRRO�DQG�,�DP�JUHDW�ZLWK�NLGV�DQG�SHWV�DQG�,�

ZRXOG�ORYH�WR�KHOS�DQG�WDNH�FDUH�RI�WKHP� 

&RQWDFW�6N\ODU�����������-����� 

 

 

�&RQWLQXHG�RQ�SDJH���� 



 

��� 

�������������������Ǩ   
:H�ZDQW�WR�WKDQN�HYHU\RQH�ZKR� 
GRQDWHG�IRRG�IRU�&RYHQDQW� 
&XSERDUG�� :H�KDG�IRXU�KRPHV�
ZKHUH�\RX�FRXOG�GURS�RII�LWHPV�DQG�
WKH\�ZHUH�HDFK�RYHUIORZLQJ�� ,W�WRRN�
WZR�SLFNXS�WUXFNV�IRU�XV�WR�GHOLYHU�DOO�
WKH�IRRG�DQG�WKH�YROXQWHHUV�WR� 
&RYHQDQW�&XSERDUG�ZHUH�YHU\� 
DSSUHFLDWLYH� 
 
7KDQN�\RX�DJDLQ�IRU� 
GRQDWLQJ�� <RX�PDGH�D� 
GLIIHUHQFH�WR�PDQ\�IDPLOLHV� 
 

 
7KH�*RRG�'HHG�*LUOV 
-HQQLIHU�%UDG\��3ROO\�&DQWRU��.ULVWHQ�&DUUROO��/HVOLH�&XWWHU��5DQG\�(LGOHU��6XVDQ�+RQH\ILHOG��*LQQ\�.DUOEHUJ��7LIIDQ\�
.HUEHU��&RUE\�0F*UDWK��%HUWD�1LFNQLVK��7HUUL�3RROH��9LFNL�6XWKHUODQG��6XVDQ�9DQ�+HXYHOHQ��DQG�<YHWWH�:DWVRQ 

 



 

��� 

FRPPLWWHH�ZLOO�VSRQVRU�D�FODVVLF�FDU�SDUDGH�LQ�OLHX�RI�WKH�-XO\��WK�ELNH�SDUDGH�DQG�SRRO�DFWLYLWLHV���7KH\�ZRXOG�OLNH�WR�
ILOO�WKH�FDUV�ZLWK�DFWLYH�GXW\�PLOLWDU\��6ZLP�7HDP�&RDFKHV��%R\�DQG�*LUO�6FRXW�WURRS�PHPEHUV�DQG�WKH�+2$�%RDUG���
7KH\�ZLOO�SXEOLVK�WKH�HYHQW�LQ�WKH�+RPHVWHDG�+HUDOG��� 
 
$&&�7$6.)25&(�5(3257���$&&�$GPLQ�1DQF\�3DUNHU�UHYLHZHG�WKH�&RYHQDQW�5HYLHZ�7DVN�)RUFH�FKHFNOLVW�
ZLWK�WKH�%RDUG���6LQFH�WKH�ZDON�ZLOO�RFFXU�LQ�$XJXVW�	�6HSWHPEHU��WKH�%RDUG�DJUHHG�WKDW�PDQ\�ODQGVFDSH�LWHPV�ZLOO�
EH�UHPRYHG�IURP�WKH�FKHFNOLVW�WKLV�\HDU���7KHUH�KDG�EHHQ�D�FRPSODLQW�DERXW�XQSDLQWHG�UDGRQ�PLWLJDWLRQ�SLSLQJ���7KH�
$&&�UHTXLUHV�WKDW�DOO�UDGRQ�SLSLQJ�EH�SDLQWHG�WR�PDWFK�WKH�VHFWLRQ�RI�WKH�KRXVH�LW�UHVWV�DJDLQVW���0DQ\�KRPHRZQHUV�
GRQ¶W�ERWKHU�WR�REWDLQ�DSSURYDO�IRU�UDGRQ�PLWLJDWLRQ�DQG�WKXV�GRQ¶W�UHDOL]HG�WKH�SDLQWLQJ�UHTXLUHPHQW���7KH�%RDUG�DX�
WKRUL]HG�WKH�$&&�WR�SXEOLVK�WKH�UHTXLUHPHQW�LQ�WKH�-XO\�DQG�$XJXVW�+HUDOG�DQG�WR�LQFOXGH�XQSDLQWHG�UDGRQ�SLSLQJ�RQ�
WKH�7DVN�)RUFH�FKHFNOLVW���*RLQJ�IRUZDUG�WKH�$&&�ZLOO�DVN�IRU�FRORU�SKRWRV�RI�WKH�KRXVHV�RQ�HLWKHU�VLGH�RI�WKH�DSSOL�
FDQW�VR�WKDW�YROXQWHHUV�GR�QRW�QHHG�WR�GULYH�WR�HDFK�KRXVH�WKDW�QHHGV�H[WHULRU�SDLQWLQJ�WR�FRQILUP�WKH�SURSRVHG�FRORUV�
DUH�GLIIHUHQW���7KH�FRPPLWWHH�XSGDWHG�WKH�$&&�VW\OH�ERDUGV�ZKLFK�DUH�DYDLODEOH�LQ�WKH�%XVLQHVV�2IILFH�DQG�VRRQ�WR�EH�
RQ�WKH�ZHEVLWH���%RDUG�DQG�%DWWHQ�VKXWWHUV�DUH�DSSURYHG�E\�WKH�$&&��EXW�RQO\�WKRVH�ZLWK���YHUWLFDO�SDQHOV�DQG���KRUL�
]RQWDO�VDVKHV���7KH�%RDUG�GLVFXVVHG�WKH�RSWLRQ�RI�SXUFKDVLQJ�D�FRORU�SULQWHU�IRU�WKH�%XVLQHVV�2IILFH�IRU�WKH�$&&�WR�XVH�
ZKHQ�UHTXHVWLQJ�SKRWRV�IURP�KRPHRZQHUV���6KDQH�VXJJHVWHG�LW�PLJKW�EH�PRUH�FRVW�HIIHFWLYH�WR�EX\�DQG�LQH[SHQVLYH�
ODSWRS�IRU�WKH�$&&�WR�XVH�ZKHQ�LQ�WKH�RIILFH�UHYLHZLQJ�DSSOLFDWLRQV���+H�ZRXOG�ORRN�LQWR�LW�DQG�UHSO\�WR�$&&�OLDLVRQ�
:LOO�&U\HU�EHIRUH�WKH�$&&¶V�QH[W�PHHWLQJ� 
 
),1$1&,$/�5(3257�����0D\�H[SHQVHV�WRWDOHG���������DQG�LQFOXGHG���������IRU�/DQG�0DLQWHQDQFH����������IRU�
3RRO�H[SHQVHV���������IRU�7UDVK�	�8WLOLWLHV���������IRU�7HQQLV�H[SHQVHV��DQG��������LQ�$GPLQLVWUDWLYH�H[SHQVHV� 
 
2/'�%86,1(66���7KH�3LFNOHEDOO�SOD\HUV�KDG�DVNHG�LI�WKH�+2$�ZRXOG�SXUFKDVH�SLFNOHEDOO�QHWV�IRU�WKH�SOD\HUV�DQG�
KDG�VXEPLWWHG�DQRWKHU�VWRUDJH�ER[�IRU�%RDUG�DSSURYDO�WR�EH�NHSW�RQ�WKH�WHQQLV�FRXUWV�WR�KRXVH�WKHLU�VXSSOLHV���7KH�
%RDUG�DJUHHG�WKDW�WKH\�GLG�QRW�ZDQW�D�VWRUDJH�ER[�SODFHG�RQ�WKH�WHQQLV�FRXUWV���7KH\�DOVR�DJUHHG�WKDW�WKH�ILQDQFLDO�
FRPPLWPHQW�RI�SDLQWLQJ�WKH�SLFNOHEDOO�GRWV�ZDV�VXIILFLHQW�DW�WKLV�WLPH�DQG�WKH\�ZRXOG�FRQVLGHU�IXWXUH�FRQWULEXWLRQV�
QH[W�VHDVRQ� 
 
1(:�%86,1(66���7KH�RIILFH�KDG�UHFHLYHG�PDQ\�FRPSODLQWV�DERXW�KLJK�VFKRRO�NLGV�JDWKHULQJ�DW�WKH�6RXWK�3RRO�DQG�
5HF�DUHD�DQG�YDQGDOL]LQJ�WKH�SUHPLVHV���7KH�DUHD�LV�OLWWHUHG�ZLWK�EURNHQ�JODVV��GHEULV�VXFK�DV�SODVWLF�ODZQ�FKDLUV��EHHU�
FDQV�DQG�RWKHU�WUDVK���,Q�DGGLWLRQ�WKH\�DUH�FOLPELQJ�WKH�IHQFH�DQG�VZLPPLQJ�DIWHU�KRXUV�LQ�WKH�6RXWK�3RRO���7KH�%RDUG�
GLVFXVVHG�RSWLRQV���7KH�+2$�GRHV�QRW�KDYH�D�VHFXULW\�IRUFH�WR�SDWURO�WKH�DUHD�DQG�UHDOL]HV�WKDW�PDQ\�NLGV�DUH�SUREDEO\�
MXVW�WLUHG�RI�EHLQJ�FRRSHG�XS�DW�KRPH���+RZHYHU��WKH�+2$�FDQQRW�SHUPLW�WUHVSDVVLQJ�LQ�WKH�SRRO�DUHD�DQG�ZDQWRQ�GH�
VWUXFWLRQ�RI�+2$�SURSHUW\���7KH�%RDUG�DJUHHG�WKH�EHVW�VROXWLRQ�ZRXOG�EH�IRU�SDUHQWV�WR�NQRZ�ZKHUH�WKHLU�FKLOGUHQ�DUH�
DW�QLJKW�DQG�WR�UHPLQG�WKHP�WKDW�WUDVKLQJ�+2$�SURSHUW\�VLPSO\�UHVXOWV�LQ�KLJKHU�+2$�GXHV�IRU�HYHU\RQH�DV�WKH�$VVR�
FLDWLRQ�KDV�WR�SD\�WR�KDYH�GDPDJH�UHSDLUHG�DQG�WUDVK�SLFNHG�XS���5HVLGHQWV�ZKR�OLYH�DURXQG�WKH�6RXWK�3RRO�DUH�HQFRXU�
DJHG�WR�FDOO�WKH�SROLFH�ZKHQ�WKH\�KHDU�DFWLYLW\�RQ�WKH�ODZQ�RU�LQ�WKH�SRRO�DIWHU�KRXUV�VR�WKDW�WKH�DFWLYLW\�FDQ�EH�VWRSSHG�
EHIRUH�GDPDJH�RFFXUV���.DWLH�ZLOO�DOVR�SXEOLVK�D�UHPLQGHU�LQ�WKH�-XO\�+HUDOG�DERXW�WKH�FRVWV�RI�YDQGDOLVP�WR�WKH�FRP�
PXQLW\� 
 
$'-28510(17�$1'�&$/(1'$5,1*���7KH�PHHWLQJ�DGMRXUQHG�DW������SP���7KH�QH[W�UHJXODU�%RDUG�0HHWLQJ�
ZLOO�EH�RQ�0RQGD\��-XO\���WK��DW������S�P��DW�WKH�%XVLQHVV�2IILFH�� 
 

�&RQWLQXHG�IURP�SDJH��� 



 

��� 

 
�������������ǣ 
 

· $OO�H[WHUQDO�FKDQJHV�UHTXLUH�$&&�DSSURYDO�HYHQ�OLNH�IRU�OLNH�FKDQJHV�DV�LQ� 
������H[WHULRU�SDLQW��ZLQGRZV��GULYHZD\�UHSODFHPHQW���,I�LQ�GRXEW��VXEPLW�DQ� 
������DSSOLFDWLRQ� 
 

· $OO�DSSOLFDWLRQV�IRU�H[WHULRU�FKDQJHV�UHTXLUH�SKRWRV�RI�H[LVWLQJ�HOHPHQWV�EH�VXEPLWWHG�ZLWK�WKH� 
�������DSSOLFDWLRQ��$SSOLFDWLRQV�IRU�H[WHULRU�SDLQW�VKRXOG�LQFOXGH�SKRWRV�RI�WKH�KRPHV�RQ�HLWKHU�VLGH� 
 

· 7KH�$&&�GRHV�QRW�DFFHSW�DSSOLFDWLRQV�IURP�FRQWUDFWRUV�RU�YHQGRUV��$SSOLFDWLRQV�IRU�H[WHUQDO�FKDQJHV�
PXVW�EH�VXEPLWWHG�E\�RZQHUV� 

 

· $SSOLFDWLRQV�IRU�H[WHULRU�SDLQW�UHTXLUH�DFWXDO�SDLQW�FKLSV�EH�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ������ 
 

· 5DGRQ�0LWLJDWLRQ�V\VWHPV�UHTXLUH�$&&�DSSURYDO���$OO�H[WHULRU�SLSHV�PXVW�EH�SDLQWHG�WR�EOHQG�RU�
PDWFK�WKH�H[WHULRU�RI�WKH�KRPH�ZKHUH�LQVWDOOHG� 

 

· 7UDVK�HQFORVXUHV�UHTXLUH�$&&�DSSURYDO���(QFORVXUHV�VKRXOG�EH�ORFDWHG�LQ�DV�LQFRQVSLFXRXV�D�SODFH�DV�
SRVVLEOH�DQG�ORRN�OLNH�DQ�H[WHQVLRQ�RI�WKH�KRXVH���/DWWLFH�LV�QRW�DSSURYHG�IRU�HQFORVXUHV� 

 

· *DUDJH�GRRUV�PXVW�EH�SDLQWHG�WR�PDWFK�WKH�ERG\�RI�WKH�KRXVH� 
 

· -XVW�EHFDXVH�\RX�VHH�LW�LQ�WKH�QHLJKERUKRRG�GRHV�QRW�PHDQ�LW�ZDV�DSSURYHG��� 
 

· +RPH�ZLQGRZV�PXVW�KDYH�ZKLWH�IUDPHV�DQG�EULFN�PRXOG���%ULFN�PRXOG�PXVW�KDYH�PLWHUHG�FRUQHUV� 
 

· $OO�URRI�UHSODFHPHQWV�UHTXLUH�D�SURGXFW�ODEHO�EH�VXEPLWWHG�WR�WKH�RIILFH�RQFH�PDWHULDOV�DUH�GHOLYHUHG� 
 

· $Q\�FKDQJHV�PDGH�ZLWKRXW�$&&�DSSURYDO�DUH�VXEMHFW�WR�ILQHV�SHU�WKH�SXEOLVKHG�JXLGHOLQHV� 
 

· 3OHDVH�LQFOXGH�\RXU�DGGUHVV�RQ�DOO�HPDLOV�WR�WKH�$&&���$SSOLFDWLRQV�DUH�ILOHG�E\�SURSHUW\�DGGUHVV� 
 

· $SSURYHG�VWRUP�GRRUV�PXVW�EH�SDLQWHG�WKH�IURQW�GRRU�FRORU� 
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:KDW�GRHV�WKH�+RPHVWHDG�LQ�WKH�:LOORZV�$UFKLWHF�

WXUDO�&KDQJH�&RPPLWWHH��$&&��DQG�&RPPXQLW\�

7DVNIRUFH�KDYH�LQ�FRPPRQ"��7KH�DQVZHU��RQH�JRRG-

ORRNLQJ�FRPPXQLW\� 

 

:H�DOO�EHQHILW�ZKHQ�H[WHUQDO�KRPHV�FKDQJHV�FRQWLQXH�

WR�UHIOHFW�RXU�EDVLF�FRPPXQLW\�GHVLJQ�DV�ZHOO�DV�LQFRU�

SRUDWH�FXUUHQW�WUHQGV�DQG�ZKHQ�RXU�KRPHV�DUH�ZHOO-

PDLQWDLQHG���:KHQ�WKH�ZKROH�FRPPXQLW\�ORRNV�JRRG��

ZH�IHHO�JRRG�DERXW�ZKHUH�ZH�OLYH��ZH�DUH�D�GHVLUDEOH�

FRPPXQLW\�WR�OLYH�LQ��DQG�RXU�SURSHUW\�YDOXHV�UHPDLQ�

KLJK�� 

� 

([WHUQDO�+RPH�&KDQJHV�DQG�WKH�$&&�–� 

$Q\WLPH�D�KRPHRZQHU�ZDQWV�WR�PDNH�DQ�H[WHUQDO�

FKDQJH�WR�KRPH�RU�SURSHUW\��WKH�$&&�PXVW�DSSURYH�RI�

WKH�FKDQJHV���7KH�$&&�LV�QRW�WU\LQJ�WR�EH�QRVH\�RU�

H[WUD�LQYROYHG�LQ�D�KRPHRZQHU¶V�OLIH���7KH�$&&� 

PHPEHUV�DUH�GRLQJ�ZKDW�RXU�JRYHUQLQJ�GRFXPHQWV�

UHTXLUH�RI�LW��UHYLHZLQJ�WKH�DSSOLFDWLRQV�IRU�KRZ� 

UHTXHVWHG�FKDQJHV�ZLOO�ILW�LQWR�WKH�RYHUDOO�ORRN�RI�RXU�

XQLTXH�6DQIRUG-GHVLJQHG�FRPPXQLW\����� 

 

7R�DLG�KRPHRZQHUV�LQ�ZKDW�WR�H[SHFW�ZKHQ�WKH\�DUH�

FRQVLGHULQJ�H[WHUQDO�FKDQJHV��WKH�$&&�SURYLGHV�D� 

QXPEHU�RI�KDQG\�UHIHUHQFH�JXLGHV���7KHUH�DUH�VW\OH�

ERDUGV�RI�VRPH�EDVLF�GHVLJQ�HOHPHQWV�WKDW�DUH�DSSURYHG��

IURQW�GRRUV��JDUDJH�GRRUV�DQG�KRPH�SDLQW�FRORUV���7KH�

+RPHVWHDG�LQ�WKH�:LOORZV�&RORQLDO�$HVWKHWLF�LV�D�TXLFN�

UHIHUHQFH�RI�SUHIHUUHG�GHVLJQ�HOHPHQWV�DQG�WKRVH�QRW�

DSSURYHG�IRU�WKH�PRVW�FRPPRQ�FKDQJHV���,PSRUWDQW�

$&&�XSGDWHV�DSSHDU�UHJXODUO\�LQ�WKH�+HUDOG���7KH� 

$SSOLFDWLRQ�IRU�$UFKLWHFWXUDO�&KDQJH�KDV�D�FRQYHQLHQW�

VHFRQG�SDJH�FKHFN�OLVW���$QG��DOO�WKH�LQIRUPDWLRQ�LV�RQ�

WKH�+2$�ZHEVLWH�� 

 

+RPH�0DLQWHQDQFH�DQG�WKH�7DVNIRUFH�–� 

2XU�FRYHQDQWV�UHTXLUH�HYHU\�KRPHRZQHU�WR�WDNH� 

UHVSRQVLELOLW\�IRU�WKH�JRRG�PDLQWHQDQFH�RI�WKHLU� 

SURSHUW\—KRPH�DQG�ODQGVFDSH���7KLV�\HDU�WKH� 

+RPHVWHDG�7DVNIRUFH�QHHGV�YROXQWHHUV�WR�ZDON�WKH� 

FRPPXQLW\�LQ�WKH�ODWH�VXPPHU�HDUO\�IDOO�WLPHIUDPH���

7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�YROXQWHHU�DQG�KHOS�\RXU�

FRPPXQLW\�FRQWLQXH�WR�ORRN�LWV�EHVW���3OHDVH�FRQWDFW�WKH�

%XVLQHVV�2IILFH�DW����-���-�����WR�YROXQWHHU�IRU�WKLV�

FRPPLWPHQW�–�LW�RQO\�WDNHV�RQH�ZHHNHQG�RI�\RXU�WLPH� 

 

%HLQJ�D�VWURQJ�FRPPXQLW\�PHDQV�WKDW�HYHU\RQH�VHHV�

KLPVHOI�KHUVHOI�DV�LQWHJUDO�WR�RXU�VXFFHVV��$QG�EHLQJ�D�

VWURQJ�FRPPXQLW\�PHDQV�WKDW�HYHU\RQH�GRHV�KLV�SDUW�WR�

PDLQWDLQ�RXU�YLEUDQW�FRPPXQLW\��� 

7KH�$&&�KDV�EHHQ�LQXQGDWHG�ZLWK�DSSOLFDWLRQV�LQ�WKH�ODVW�FRXSOH�RI�PRQWKV���7KH�
$UFKLWHFWXUDO�FRPPLWWHH�LV�PDGH�XS�RI�YROXQWHHUV��PDQ\�ZLWK�IXOO�WLPH�MREV��7KH\�
DUH�UHYLHZLQJ�DSSOLFDWLRQV�DV�TXLFNO\�DV�WKHLU�VFKHGXOHV�DOORZ���$OO�DSSOLFDWLRQV�
DUH�UHYLHZHG�LQ�WKH�RUGHU�LQ�ZKLFK�WKH\�DUH�UHFHLYHG�LQ�WKH�RIILFH���7KH�5HVLGHQWLDO�
,PSURYHPHQW�*XLGHOLQHV��SDJH�����SDUDJUDSK�����VWDWHV�LQ�SDUW�³«7KH�$UFKLWHF�
WXUDO�&RQWURO�&RPPLWWHH�PXVW�DFW�RQ�WKH�SODQV�ZLWKLQ����GD\V�DIWHU�UHFHLSW«´���
%HFDXVH�RI�WKH�YROXPH�RI�DSSOLFDWLRQV�WKH�$&&�LV�UHFHLYLQJ�SOHDVH�DOORZ�WKH����
GD\V�IRU�D�UHVSRQVH�ZKHQ�SODQQLQJ�\RXU�SURMHFWV���1R�ZRUN�LV�WR�EH�VWDUWHG�XQWLO�
$&&�DSSURYDO�LV�JLYHQ��� 



 

��� 
 


